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ANNUAL REPORT 2023 - 2024

ANNUAL TRUSTEE REPORT FOR THE F.Y. 2023-2024
Dear Unitholders, 

We have pleasure in presenting the Annual Report of the schemes of Groww Mutual Fund (formerly known as Indiabulls Mutual Fund) (“the Mutual Fund”) for the year ended 

Scheme Performance, Future Outlook and Operations of the Schemes:

A. Scheme Performance: 

The performance of the schemes since inception to March 31, 2024, vis-a-vis the respective benchmark indices are given below:

Period Last 7 
days till

Last 15 
days till

Last 1 
month till

Last 3 
month till

Last 6 
month till

Last 1 year 
till

Last 3 year 
till

Last 5 year 
till

Last 10 
year till Since Since

22-Mar-
2024

15-Mar-
2024

29-Feb-
2024

29-Dec-
2023

29-Sep-
2023

31-Mar-
2023

31-Mar-
2021

29-Mar-
2019

31-Mar-
2014

Inception 
(CAGR)

Inception 
Value #) 

INR

Funds Managed by Mr. Anupam Tiwari

Groww Large 
Fund(G)

Groww Large 
Fund(G)-Direct Plan

NIFTY100 - TRI

S&P BSE SEN-
SEX-TRI

Groww Banking & 
Financial Services 

Fund-Reg(G)
NA NA NA NA NA NA

Groww Banking & 
Financial Services 
Fund-Direct Plan

NA NA NA NA NA NA

NIFTY Financial 
Services TRI NA NA NA NA NA NA

Funds Managed by Mr. Anupam Tiwari & Mr. Kaustubh Sule

Groww Value Fund-
Reg(G) NA

Groww Value 
Fund(G)-Direct Plan NA

NA

NA

Groww Aggressive 
Hybrid Fund-Reg(G) NA

Groww Aggressive 
Hybrid Fund(G)-Di-

rect Plan
NA

NA

Aggressive Index NA

Funds Managed by Mr.Anupam Tiwari, Mr. Madhu Babu and Mr. Kaustubh Sule

Groww ELSS Tax 
Saver Fund-Reg(G) NA

Groww ELSS Tax 
Saver Fund(G)-Di-

rect Plan
NA

NA

NA

Funds Managed by Mr. Karan Singh  & Mr. Kaustubh Sule

Groww Liquid 
Fund(G)

Groww Liquid 
Fund(G)-Direct Plan



4

ANNUAL TRUSTEE REPORT FOR THE F.Y. 2023- 24

ANNUAL REPORT 2023 - 2024

CRISIL Liquid Fund 
BI Index

Crisil 1 Yr T-Bill 
Index

Groww Short Dura-
tion Fund(G)

Groww Short Dura-
tion Fund(G)-Direct 

Plan

CRISIL Short Dura-
tion Fund BII Index

Crisil 10 Year Gilt 
Index

Groww Overnight 
Fund(G) NA NA

Groww Overnight 
Fund(G)-Direct Plan NA NA

CRISIL Overnight 
Fund AI Index NA NA

Crisil 1 Yr T-Bill 
Index NA NA

Funds Managed by Mr. Kaustubh Sule

Groww Dynamic 
Bond Fund(G) NA

Groww Dynamic 
Bond Fund(G)-Direct 

Plan
NA

CRISIL Dynamic 
Bond Fund BIII 

Index
NA

Crisil 10 Year Gilt 
Index NA

Funds Managed by Mr. Abhishek Jain & Mr. Madhu Babu 

Groww Nifty Total 
Market Index Fund-

Reg(G)
NA NA NA NA NA

Groww Nifty 
Total Market Index 

Fund(G)-Direct Plan
NA NA NA NA NA

Nifty Total Market 
TRI NA NA NA NA NA

Funds Managed by Mr. Abhishek Jain

Groww Nifty 

Fund-Reg(G)
NA NA NA NA NA NA

Groww Nifty 

Fund-Direct Plan
NA NA NA NA NA NA

TRI NA NA NA NA NA NA

 Note:     

 NA - Not Applicable
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  Fund Manager details

Tiwari:

Scheme Name

•  Groww Value Fund (formerly known as Indiabulls Value Fund)

•  Groww Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)

•  Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)

•  Groww Large Cap Fund (formerly known as Indiabulls Bluechip Fund0

•  Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)

Scheme Name
•  Groww Nifty Total Market Index Fund
•  Groww Nifty Smallcap total Market Index Fund

Existing Revised w.e.f May 11, 2023

Name of Scheme
Fund Manager
For Equity Seg-

ment

Co-Fund Manager
For Debt Segment

Fund Manager
For Equity Seg-

ment

Co-fund Manager(s)
For Debt Segment

Gorww Overnight Fund  
(formerly known as Indiabulls Overnight Fund) NA NA

Groww Liquid Fund 
(formerly known as Indiabulls Liquid Fund) NA NA

Groww Short Duration Fund  
(formerly known as Indiabulls Short Term Fund NA NA

Groww Dynamic Bond Fund  
(formerly known as Indiabulls Dynamic Bond Fund) NA NA

Groww Value Fund  
(formerly known as Indiabulls Value Fund) Anupam Tiwari Anupam Tiwari

Groww ELSS Tax Saver Fund  
(formerly known as Indiabulls Tax Savings Fund)

Anupam Tiwari & 
Madhu Babu Anupam Tiwari

Groww Aggressive Hybrid Fund 
 (formerly known as Indiabulls Equity Hybrid Fund) Anupam Tiwari Anupam Tiwari

Groww Aggressive Hybrid Fund (formerly known as 
Indiabulls Equity Hybrid Fund) Anupam Tiwari Anupam Tiwari

Anupam Tiwari Anupam Tiwari

 Trustee Notes about the performance of the schemes:

 Three out of the Eleven schemes of Groww Mutual Fund have generated positive returns versus the respective benchmark - Groww Large Cap Fund (Formerly known as 
Indiabulls Blue Chip Fund) and Groww Aggressive Hybrid Fund(Formerly known as Indiabulls Equity Hybrid Fund) and Groww Value Fund (Formerly known as Indiabulls 
Value Fund)

 Groww Liquid Fund (Formerly known as Indiabulls Liquid Fund): 
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 Groww Overnight Fund (Formerly known as Indiabulls Overnight Fund): The scheme performance was below its benchmark - CRISIL Liquid Overnight Index during FY 

 Groww Short Duration Fund (Formerly known Indiabulls Short Term Fund): The scheme performance was below its benchmark - CRISIL Short Duration Debt A-II Index 

 Groww Dynamic Bond Fund (Formerly known as Indiabulls Dynamic Bond Fund): The scheme performance was below its benchmark - CRISIL Short Duration Debt A-III 

 Groww Large Cap Fund (Formerly known as Indiabulls Blue Chip Fund): 

 Groww Aggressive Hybrid Fund (Formerly known as Indiabulls Equity Hybrid Fund): 

 Groww Value Fund (Formerly known as Indiabulls Value Fund): 

 Groww ELSS Tax Saver Fund (Formerly known as Indiabulls Tax Savings Fund): 

 Note: 

B. Future Outlook

 Indian Economy

 Global Economy

challenges, there was cautious optimism for sustained global growth, underpinned by ongoing technological progress and collaborative international efforts to address 

 Fixed Income Market in FY24
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 In FY24, `

 As a result of increased corporate bond issuance, the relative valuation against government securities shifted from being expensive to being fairly valued, indicating a 

 Fixed Income Market Outlook

 Equity Market Outlook : 

focused themes (Defense, Building material, Construction, Electronic Manufacturing and Capital goods sector stocks delivered strong return in FY24)

C. Operations of the Schemes: 

 As on March 31, 2024, Groww Mutual Fund (formerly known Indiabulls Mutual Fund) has 4 (Four) open ended debt schemes, 3 (Three) open ended equity schemes, 1 (one) 

2. Brief Background of Sponsor, Fund, Trustee Company and AMC

 A.  Groww Mutual Fund 

 Groww Mutual Fund (formerly known as Indiabulls Mutual Fund) (“the Fund”) vide amended and restated trust deed dated 03rd May, 2023 and deed of novation and 

 B.  Sponsor 

 C.  The Trustee 

 Groww Trustee Limited (GTL) (formerly known as Indiabulls Trustee Company Limited) (the “Trustee”), through its board of directors, shall manage and supervise the 
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 D.  The Asset Management Company

Management Limited (formerly known as Indiabulls Asset Management Company Limited) has been appointed as the Asset Management Company of Groww Mutual Fund 

3. Investment Objective of the Schemes: 

stable returns over short term with a low risk strategy while maintaining liquidity through a portfolio comprising debt and money market instruments such that the 

 f)  Groww Overnight Fund (formerly known as Indiabulls Overnight Fund) (Overnight Fund) - The Scheme aims to provide reasonable returns commensurate with 

the growth opportunities and growth potential of various sub-sectors within the BFSI sector, including (but not limited to) banks, NBFCs, insurance companies, asset 

5. Unclaimed Dividends and Redemptions 

 The unclaimed dividends and unclaimed redemption amounts under the Schemes of Groww Mutual Fund (formerly known as Indiabulls Mutual Fund) for the year ended 
March 31, 2024 are appended below:

 Unclaimed Redemption & Unclaimed Dividend as on March 31, 2024
 Unclaimed Dividend 

Scheme Value No of Investor

 
(formerly known as Indiabulls Overnight Fund) 3 

 Unclaimed Redemption 

Scheme Value No of Investor
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(formerly known as Indiabulls Overnight Fund)     

Unclaimed Redemption & Unclaimed Dividend as on March 31, 2023:  

Unclaimed Dividend

Scheme Value No of Investor

 
(formerly known as Indiabulls Overnight Fund) 3

 Unclaimed Redemption

Scheme Value No of Investor

 
(formerly known as Indiabulls Overnight Fund) 

 Unclaimed Redemption & Unclaimed Dividend as on March 31, 2022:

 Unclaimed Dividend 

Scheme Value No of Investor

Groww Overnight Fund  
(formerly known as Indiabulls Overnight Fund) 3 

 Unclaimed Redemption

Scheme Value No of Investor

Groww Overnight Fund  
(formerly known as Indiabulls Overnight Fund) 

6. Details of Investor Complaints 

 Total Number of Active Folios: 4,29,363

Complaint 
code Type of complaint#

(a) No. of 
complaints 

pending 
at the 

beginning of 
the year

Action on (a) and (b)

(b) No of 
complaints 

received 
during the 

year

Resolved

Non 
Actionable*

Pending

Within 
30 

days

30-60 
days

60-180 
days

Beyond 
180 
days

0-3 
months

3-6 
months

6-9 
months

9-12 
months

9-12 
months

I A

Non receipt of 
amount declared 
under Income 
Distribution cum 
Capital Withdrawal 
option

0 0 0 0 0 0 0 0 0 0 0 0

I B

Interest on delayed 
payment of amount 
declared under 
Income Distribution 
cum Capital 
Withdrawal option

0 0 0 0 0 0 0 0 0 0 0 0

I C
Non Receipt 
of Redemption 
Proceeds

0          2 2 0 0 0 0 0 0 0 0 0

I D
Interest on delayed 
Payment of 
Redemption

0 1 1 0 0 0 0 0 0 0 0 0

II A

Non receipt of 
statement of 0 0 0 0 0 0 0 0 0 0 0 0

II B Discrepancy in 
statement of Account 0 0 0 0 0 0 0 0 0 0 0 0



10

ANNUAL TRUSTEE REPORT FOR THE F.Y. 2023- 24

ANNUAL REPORT 2023 - 2024

Complaint 
code Type of complaint#

(a) No. of 
complaints 

pending 
at the 

beginning of 
the year

Action on (a) and (b)

(b) No of 
complaints 

received 
during the 

year

Resolved

Non 
Actionable*

Pending

Within 
30 

days

30-60 
days

60-180 
days

Beyond 
180 
days

0-3 
months

3-6 
months

6-9 
months

9-12 
months

9-12 
months

II C Data corrections in 
investor details 0 0 0 0 0 0 0 0 0 0 0 0

II D
Non receipt of Annual 

Summary
0 0 0 0 0 0 0 0 0 0 0 0

III A Wrong switch 
between Schemes 0 0 0 0 0 0 0 0 0 0 0 0

III B Unauthorized Switch 
between Schemes 0 1 1 0 0 0 0 0 0 0 0 0

III C Deviation from 
scheme attributes 0 0 0 0 0 0 0 0 0 0 0 0

III D Wrong Or excess 0 1 1 0 0 0 0 0 0 0 0 0

III E

Non updation of 

PAN, Bank details 0 3 3 0 0 0 0 0 0 0 0 0 

III F Delay in allotment 
of Units 0 0 0 0 0 0 0 0 0 0 0 0

IV Others** 0 2 2 0 0 0 0 0 0 0 0 0

 
 

 

separate reason (V) along with all other parameters 

Complaints received from: No. of complaints received Pending as of the year end % to total complaints

SEBI 0

Registrar 0 0

Direct 3 0

Total 10 0 100%

SN Month Carried forward from previous month Received Resolved* Pending**

1 Apr - 2023 1 2 2 1

2 May- 2023 1 2 2 1

3 1 0 1 0

4 0 1 1 0

Aug-2023 0 2 2 0

Sep- 2023 0 0 0 0

Oct- 2023 0 0 0 0

Nov- 2023 0 0 0 0

Dec-2023 0 0 0 0

10 0 3 2 1

11 Feb- 2024 0 0 1 0

12 Mar- 2024 0 0 0 0

Grand Total 10 11 0

 The Trustees strongly advise investors to regularly check their account statements issued by the Fund and inform the AMC should there be any difference in the 
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7. Statutory Information

a.  

b.  

c.

d.

e.

f.  
 without charging any cost.

Acknowledgements 

For Groww Trustee Limited (Formerly known as Indiabulls Trustee Company Limited)

For Groww Trustee Limited 
(Formerly known as Indiabulls Trustee Company Limited)

Ashutosh Naik

Director 

Place:Mumbai

Date: 15 July 2024
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To the Trustees of 

Groww Mutual Fund - Groww Liquid Fund  
(formerly Known as Indiabulls Liquid Fund)

Opinion

Fund (“the Scheme”), which comprise the Balance sheet as at 31 March 2024, the 
Revenue Account, the Cash Flow Statement and the Statement of Changes in Net 
Assets attributable to unit holders of the scheme for the year then ended, and notes 

In our opinion and to the best of our information and according to the explanations 

fair view in conformity with the accounting principles generally accepted in India, 

amended (“the SEBI Regulations”):
a)  in the case of the Balance Sheet, of the state of affairs of the Scheme as at 31 

c)  in the case of the Cash Flow Statement, of the cash flows for the year ended on 

d)  in the case of Statement of changes in Net assets, of the changes in net assets 

Basis for Opinion

Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of 

The Management of the Groww Asset Management Limited (formerly known as 
Indiabulls Asset Management Company Limited) and Groww Trustee Limited 
(formerly known as Indiabulls Trustee Company Limited) (together referred to as 

comprises the information included in the Trustee report, but does not include the Ind 

read the other information and, in doing so, consider whether such other information 

the work we have performed, we conclude that there is a material misstatement of 

Responsibilities of Management and Those Charged with Governance for the Ind AS 
 

The Management Groww Asset Management Company Limited (herein referred to 

flows and changes in net assets attributable to the unit holders of the Scheme in 
accordance with accounting principles generally accepted in India, including the 

records in accordance with the SEBI regulations for safeguarding of the assets of the 

that are reasonable and prudent, the design, implementation and maintenance of 
adequate internal controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and 

applicable, matters related to going concern and using the going concern basis of 

accounting unless the Management either intends to liquidate the Scheme or to 

The audit committee of Groww Asset Management Limited and Groww Trustee 
Limited (together referred to as the “Those Charged With Governance”) are also 

statements as a whole are free from material misstatement, whether due to fraud 

assurance is a high level of assurance, but is not a guarantee that an audit conducted 

Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 

statements, whether due to fraud or error, design and perform audit procedures 

misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

•       Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 

•       Evaluate the appropriateness of accounting policies used and the reasonableness 

basis of accounting and, based on the audit evidence obtained, whether a material 

Our conclusions are based on the audit evidence obtained up to the date of our 

statements represent the underlying transactions and events in a manner that 

We communicate with the Those Charged With Governance, among other matters, 

We also provide to the Those Charged With Governance with a statement that we 
have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 

(a)       We have sought and obtained all the information and explanations which, to the 

(b)       In our opinion, the Balance Sheet and Revenue Account dealt with by this report 
have been prepared in conformity with the accounting policies and standards 

(c)       The Balance Sheet, the Revenue Account, the Cash Flow Statement and the 
Statement of Changes in Net Assets attributable to the unit holders dealt with 

For S.R. Batliboi & Co. LLP
Chartered Accountants

per Jitendra H. Ranawat
Partner

Place of Signature: Mumbai
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To the Trustees of 
Groww Mutual Fund - Groww Large Cap Fund 
(formerly Known as Indiabulls Blue Chip Fund)
Report on the Audit of the Financial Statements
Opinion 

Fund (“the Scheme”), which comprise the Balance sheet as at 31 March 2024, the 
Revenue Account, the Cash Flow Statement and the Statement of Changes in Net 
Assets attributable to unit holders of the scheme for the year then ended, and notes 

In our opinion and to the best of our information and according to the explanations 

fair view in conformity with the accounting principles generally accepted in India, 

amended (“the SEBI Regulations”) :
a)     in the case of the Balance Sheet, of the state of affairs of the Scheme as at 31 

b)     in the case of the Revenue Account, of the Surplus for the year ended on that 

c)     in the case of the Cash Flow Statement, of the cash flows for the year ended on 

d)     in the case of Statement of changes in Net assets, of the changes in net assets 

Basis for Opinion

Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of 

The Management of the Groww Asset Management Limited (formerly known as 
Indiabulls Asset Management Company Limited) and Groww Trustee Limited 
(formerly known as Indiabulls Trustee Company Limited) (together referred to as 

comprises the information included in the Trustee report, but does not include the Ind 

read the other information and, in doing so, consider whether such other information 

the work we have performed, we conclude that there is a material misstatement of 

Responsibilities of Management and Those Charged with Governance for the Ind AS 

The Management Groww Asset Management Company Limited (herein referred to 

flows and changes in net assets attributable to the unit holders of the Scheme in 
accordance with accounting principles generally accepted in India, including the 

records in accordance with the SEBI regulations for safeguarding of the assets of the 

that are reasonable and prudent, the design, implementation and maintenance of 
adequate internal controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and 

applicable, matters related to going concern and using the going concern basis of 
accounting unless the Management either intends to liquidate the Scheme or to 

The audit committee of Groww Asset Management Limited and Groww Trustee 
Limited (together referred to as the “Those Charged With Governance”) are also 

statements as a whole are free from material misstatement, whether due to fraud 

assurance is a high level of assurance, but is not a guarantee that an audit conducted 

Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 

statements, whether due to fraud or error, design and perform audit procedures 

misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

•     Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 

•     Evaluate the appropriateness of accounting policies used and the reasonableness 

basis of accounting and, based on the audit evidence obtained, whether a material 

Our conclusions are based on the audit evidence obtained up to the date of our 

statements represent the underlying transactions and events in a manner that 

We communicate with the Those Charged With Governance, among other matters, 

We also provide to the Those Charged With Governance with a statement that we 
have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 

(a)     We have sought and obtained all the information and explanations which, to the 

(b)     In our opinion, the Balance Sheet and Revenue Account dealt with by this report 
have been prepared in conformity with the accounting policies and standards 

(c)     The Balance Sheet, the Revenue Account, the Cash Flow Statement and the 
Statement of Changes in Net Assets attributable to the unit holders dealt with by 

For S.R. Batliboi & Co. LLP
Chartered Accountants

per Jitendra H. Ranawat
Partner

Place of Signature: Mumbai
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To the Trustees of 
Groww Mutual Fund - Groww Short Duration Fund  
(formerly Known as Indiabulls Short Term Fund)

Opinion

Duration Fund (“the Scheme”), which comprise the Balance sheet as at 31 March 
2024, the Revenue Account, the Cash Flow Statement and the Statement of Changes 
in Net Assets attributable to unit holders of the scheme for the year then ended, and 

In our opinion and to the best of our information and according to the explanations 

fair view in conformity with the accounting principles generally accepted in India, 

amended (“the SEBI Regulations”):
a)    in the case of the Balance Sheet, of the state of affairs of the Scheme as at 31 

c)    in the case of the Cash Flow Statement, of the cash flows for the year ended on 

d)    in the case of Statement of changes in Net assets, of the changes in net assets 

Basis for Opinion

Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of 

The Management of the Groww Asset Management Limited (formerly known as 
Indiabulls Asset Management Company Limited) and Groww Trustee Limited 
(formerly known as Indiabulls Trustee Company Limited) (together referred to as 

comprises the information included in the Trustee report, but does not include the Ind 

read the other information and, in doing so, consider whether such other information 

the work we have performed, we conclude that there is a material misstatement of 

Responsibilities of Management and Those Charged with Governance for the Ind AS 

The Management of Groww Asset Management Company Limited (herein referred to 

flows and changes in net assets attributable to the unit holders of the Scheme in 
accordance with accounting principles generally accepted in India, including the 

records in accordance with the SEBI regulations for safeguarding of the assets of the 

that are reasonable and prudent, the design, implementation and maintenance of 
adequate internal controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and 

applicable, matters related to going concern and using the going concern basis of 
accounting unless the Management either intends to liquidate the Scheme or to 

The audit committee of Groww Asset Management Limited and Groww Trustee 
Limited (together referred to as the “Those Charged With Governance”) are also 

statements as a whole are free from material misstatement, whether due to fraud 

assurance is a high level of assurance, but is not a guarantee that an audit conducted 

Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 

statements, whether due to fraud or error, design and perform audit procedures 

misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

•    Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 

•    Evaluate the appropriateness of accounting policies used and the reasonableness 

basis of accounting and, based on the audit evidence obtained, whether a material 

Our conclusions are based on the audit evidence obtained up to the date of our 

represent the underlying transactions and events in a manner that achieves fair 

We communicate with the Those Charged With Governance, among other matters, 

We also provide to the Those Charged With Governance with a statement that we 
have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 

(a)    We have sought and obtained all the information and explanations which, to the 

(b)    In our opinion, the Balance Sheet and Revenue Account dealt with by this report 
have been prepared in conformity with the accounting policies and standards 

(c)   The Balance Sheet, the Revenue Account, the Cash Flow Statement, and the 
Statement of Changes in Net Assets attributable to the unit holders dealt with by 

For S.R. Batliboi & Co. LLP
Chartered Accountants

per Jitendra H. Ranawat
Partner

Place of Signature: Mumbai
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To the Trustees of 
Groww Mutual Fund - Groww Arbitrage Fund  
(formerly Known as Indiabulls Arbitrage Fund)

Opinion

Revenue Account, the Cash Flow Statement and the Statement of Changes in Net 

In our opinion and to the best of our information and according to the explanations 

fair view in conformity with the accounting principles generally accepted in India, 

amended (“the SEBI Regulations”):

(b)     in the case of the Revenue Account, of the surplus for the period ended on that 

(a)     in the case of the Cash Flow Statement, of the cash flows for the period ended 

(b)     in the case of Statement of changes in Net assets, of the changes in net assets 

Basis for Opinion

Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of 

The Management of the Groww Asset Management Limited (formerly known as 
Indiabulls Asset Management Company Limited) and Groww Trustee Limited 
(formerly known as Indiabulls Trustee Company Limited) (together referred to as 

comprises the information included in the Trustee report, but does not include the Ind 

so, consider whether such other information is materially inconsistent with the Ind 

that there is a material misstatement of this other information, we are required to 

Responsibilities of Management and Those Charged with Governance for the Ind AS 

The Management of Groww Asset Management Company Limited (herein referred to 

flows and changes in net assets attributable to the unit holders of the Scheme in 
accordance with accounting principles generally accepted in India, including the 

records in accordance with the SEBI regulations for safeguarding of the assets of the 

that are reasonable and prudent, the design, implementation and maintenance of 
adequate internal controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and 

applicable, matters related to going concern and using the going concern basis of 
accounting unless the Management either intends to liquidate the Scheme or to 

The audit committee of Groww Asset Management Limited and Groww Trustee 
Limited (together referred to as the “Those Charged With Governance”) are also 

statements as a whole are free from material misstatement, whether due to fraud 

assurance is a high level of assurance, but is not a guarantee that an audit conducted 

Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 

statements, whether due to fraud or error, design and perform audit procedures 

misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

•     Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 

•     Evaluate the appropriateness of accounting policies used and the reasonableness 

basis of accounting and, based on the audit evidence obtained, whether a material 

Our conclusions are based on the audit evidence obtained up to the date of our 

statements represent the underlying transactions and events in a manner that 

We communicate with the Those Charged With Governance, among other matters, 

We also provide to the Those Charged With Governance with a statement that we 
have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 

(a)    We have sought and obtained all the information and explanations which, to the 

(b)    In our opinion, the Balance Sheet and Revenue Account dealt with by this report 
have been prepared in conformity with the accounting policies and standards 

(c)    The Balance Sheet, the Revenue Account, the Cash Flow Statement, and the 
Statement of Changes in Net Assets attributable to the unit holders dealt with by 

For S.R. Batliboi & Co. LLP
Chartered Accountants

per Jitendra H. Ranawat
Partner

Place of Signature: Mumbai
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To the Trustees of 
Groww Mutual Fund - Groww Value Fund  
(formerly Known as Indiabulls Value Fund)

Opinion

(“the Scheme”), which comprise the Balance sheet as at 31 March 2024, the Revenue 
Account, the Cash Flow Statement and the Statement of Changes in Net Assets 
attributable to unit holders of the scheme for the year then ended, and notes to the 

In our opinion and to the best of our information and according to the explanations 

fair view in conformity with the accounting principles generally accepted in India, 

amended (“the SEBI Regulations”):
a)    in the case of the Balance Sheet, of the state of affairs of the Scheme as at 31 

c)    in the case of the Cash Flow Statement, of the cash flows for the year ended on 

d)    in the case of Statement of changes in Net assets, of the changes in net assets 

Basis for Opinion

Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of 

The Management of the Groww Asset Management Limited (formerly known as 
Indiabulls Asset Management Company Limited) and Groww Trustee Limited 
(formerly known as Indiabulls Trustee Company Limited) (together referred to as 

comprises the information included in the Trustee report, but does not include the Ind 

so, consider whether such other information is materially inconsistent with the Ind 

that there is a material misstatement of this other information, we are required to 

Responsibilities of Management and Those Charged with Governance for the Ind AS 

The Management of Groww Asset Management Company Limited (herein referred to 

flows and changes in net assets attributable to the unit holders of the Scheme of 
the Scheme in accordance with accounting principles generally accepted in India, 

accounting records in accordance with the SEBI regulations for safeguarding of the 

and estimates that are reasonable and prudent, the design, implementation and 
maintenance of adequate internal controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 

applicable, matters related to going concern and using the going concern basis of 
accounting unless the Management either intends to liquidate the Scheme or to 

The audit committee of Groww Asset Management Limited and Groww Trustee 
Limited (together referred to as the “Those Charged With Governance”) are also 

statements as a whole are free from material misstatement, whether due to fraud 

assurance is a high level of assurance, but is not a guarantee that an audit conducted 

Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 

statements, whether due to fraud or error, design and perform audit procedures 

misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

•    Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 

•    Evaluate the appropriateness of accounting policies used and the reasonableness 

basis of accounting and, based on the audit evidence obtained, whether a material 

Our conclusions are based on the audit evidence obtained up to the date of our 

represent the underlying transactions and events in a manner that achieves fair 

We communicate with the Those Charged With Governance, among other matters, 

We also provide to the Those Charged With Governance with a statement that we 
have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 

(a)    We have sought and obtained all the information and explanations which, to the 

(b)    In our opinion, the Balance Sheet and Revenue Account dealt with by this report 
have been prepared in conformity with the accounting policies and standards 

(c)    The Balance Sheet, the Revenue Account, the Cash Flow Statement and the 
Statement of Changes in Net Assets attributable to the unit holders dealt with by 

For S.R. Batliboi & Co. LLP
Chartered Accountants

per Jitendra H. Ranawat
Partner

Place of Signature: Mumbai



INDEPENDENT AUDITOR’S REPORT
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To the Trustees of 
Groww Mutual Fund - Groww ELSS Tax Saver Fund  
(formerly Known as Indiabulls Tax Savings Fund)

Opinion

Saver Fund (“the Scheme”), which comprise the Balance sheet as at 31 March 2024, 
the Revenue Account, the Cash Flow Statement and the Statement of Changes in 
Net Assets attributable to unit holders of the scheme for the year then ended, and 

In our opinion and to the best of our information and according to the explanations 

fair view in conformity with the accounting principles generally accepted in India, 

amended (“the SEBI Regulations”) :
a)     in the case of the Balance Sheet, of the state of affairs of the Scheme as at 31 

b)     in the case of the Revenue Account, of the Surplus for the year ended on that 

c)     in the case of the Cash Flow Statement, of the cash flows for the year ended on 

d)     in the case of Statement of changes in Net assets, of the changes in net assets 

Basis for Opinion

Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of 

The Management of the Groww Asset Management Limited (formerly known as 
Indiabulls Asset Management Company Limited) and Groww Trustee Limited 
(formerly known as Indiabulls Trustee Company Limited) (together referred to as 

comprises the information included in the Trustee report, but does not include the Ind 

so, consider whether such other information is materially inconsistent with the Ind 

that there is a material misstatement of this other information, we are required to 

Responsibilities of Management and Those Charged with Governance for the Ind AS 

The Management of Groww Asset Management Company Limited (herein referred to 

flows and changes in net assets attributable to the unit holders of the Scheme in 
accordance with accounting principles generally accepted in India, including the 

records in accordance with the SEBI regulations for safeguarding of the assets of the 

that are reasonable and prudent, the design, implementation and maintenance of 
adequate internal controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and 

applicable, matters related to going concern and using the going concern basis of 
accounting unless the Management either intends to liquidate the Scheme or to 

The audit committee of Groww Asset Management Limited and Groww Trustee 
Limited (together referred to as the “Those Charged With Governance”) are also 

statements as a whole are free from material misstatement, whether due to fraud 

assurance is a high level of assurance, but is not a guarantee that an audit conducted 

Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 

statements, whether due to fraud or error, design and perform audit procedures 

misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

•     Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 

•     Evaluate the appropriateness of accounting policies used and the reasonableness 

basis of accounting and, based on the audit evidence obtained, whether a material 

Our conclusions are based on the audit evidence obtained up to the date of our 

statements represent the underlying transactions and events in a manner that 

We communicate with the Those Charged With Governance, among other matters, 

We also provide to the Those Charged With Governance with a statement that we 
have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 

Report on Other Legal and Regulatory Requirements

SEBI Regulations, we report that:
(a)     We have sought and obtained all the information and explanations which, to the 

(b)    In our opinion, the Balance Sheet and Revenue Account dealt with by this report 
have been prepared in conformity with the accounting policies and standards 

(c)    The Balance Sheet, the Revenue Account, the Cash Flow Statement, and the 
Statement of Changes in Net Assets attributable to the unit holders dealt with by 

For S.R. Batliboi & Co. LLP
Chartered Accountants

per Jitendra H. Ranawat
Partner

Place of Signature: Mumbai



INDEPENDENT AUDITOR’S REPORT

ANNUAL REPORT 2023 - 2024

To the Trustees of 
Groww Mutual Fund- Groww Dynamic Bond Fund 
(formerly Known as Indiabulls Dynamic Bond Fund)

Opinion

Bond Fund (“the Scheme”), which comprise the Balance sheet as at 31 March 2024, 
the Revenue Account, the Cash Flow Statement and the Statement of Changes in 
Net Assets attributable to unit holders of the scheme for the year then ended, and 

In our opinion and to the best of our information and according to the explanations 

fair view in conformity with the accounting principles generally accepted in India, 

amended (“the SEBI Regulations”):
a)     in the case of the Balance Sheet, of the state of affairs of the Scheme as at 31 

c)      in the case of the Cash Flow Statement, of the cash flows for the year ended on 

d)     in the case of Statement of changes in Net assets, of the changes in net assets 

Basis for Opinion

Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of 

The Management of the Groww Asset Management Limited (formerly known as 
Indiabulls Asset Management Company Limited) and Groww Trustee Limited 
(formerly known as Indiabulls Trustee Company Limited) (together referred to as 

comprises the information included in the Trustee report, but does not include the Ind 

read the other information and, in doing so, consider whether such other information 

the work we have performed, we conclude that there is a material misstatement of 

Responsibilities of Management and Those Charged with Governance for the Ind AS 

The Management Groww Asset Management Company Limited (herein referred to 

flows and changes in net assets attributable to the unit holders of the Scheme in 
accordance with accounting principles generally accepted in India, including the 

records in accordance with the SEBI regulations for safeguarding of the assets of the 

that are reasonable and prudent, the design, implementation and maintenance of 
adequate internal controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and 

applicable, matters related to going concern and using the going concern basis of 
accounting unless the Management either intends to liquidate the Scheme or to 

The audit committee of Groww Asset Management Limited and Groww Trustee 
Limited (together referred to as the “Those Charged With Governance”) are also 

statements as a whole are free from material misstatement, whether due to fraud 

assurance is a high level of assurance, but is not a guarantee that an audit conducted 

Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 

statements, whether due to fraud or error, design and perform audit procedures 

misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

•     Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 

•     Evaluate the appropriateness of accounting policies used and the reasonableness 

basis of accounting and, based on the audit evidence obtained, whether a material 

Our conclusions are based on the audit evidence obtained up to the date of our 

represent the underlying transactions and events in a manner that achieves fair 

We communicate with the Those Charged With Governance, among other matters, 

We also provide to the Those Charged With Governance with a statement that we 
have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 
thought to bear on our independence, and where applicable, related safeguards 
Report on Other Legal and Regulatory Requirements

SEBI Regulations, we report that:
(a)     We have sought and obtained all the information and explanations which, to the 

(b)     In our opinion, the Balance Sheet and Revenue Account dealt with by this report 
have been prepared in conformity with the accounting policies and standards 

(c)     The Balance Sheet, the Revenue Account, the Cash Flow Statement, and the 
Statement of Changes in Net Assets attributable to the unit holders dealt dealt 

For S.R. Batliboi & Co. LLP
Chartered Accountants

per Jitendra H. Ranawat
Partner

Place of Signature: Mumbai
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To the Trustees of 
Groww Mutual Fund - Groww Aggressive Hybrid Fund 
(formerly Known as Indiabulls Equity Hybrid Fund)

Opinion

Hybrid Fund (“the Scheme”), which comprise the Balance sheet as at 31 March 2024, 
the Revenue Account, the Cash Flow Statement and the Statement of Changes in 
Net Assets attributable to unit holders of the scheme for the year then ended, and 

In our opinion and to the best of our information and according to the explanations 

fair view in conformity with the accounting principles generally accepted in India, 

amended (“the SEBI Regulations”):

Basis for Opinion

Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of 

The Management of the Groww Asset Management Limited (formerly known as 
Indiabulls Asset Management Company Limited) and Groww Trustee Limited 
(formerly known as Indiabulls Trustee Company Limited) (together referred to as 

comprises the information included in the Trustee report, but does not include the Ind 

so, consider whether such other information is materially inconsistent with the Ind 

that there is a material misstatement of this other information, we are required to 

Responsibilities of Management and Those Charged with Governance for the Ind AS 

The Management of Groww Asset Management Company Limited (herein referred to 

flows and changes in net assets attributable to the unit holders of the Scheme in 
accordance with accounting principles generally accepted in India, including the 

records in accordance with the SEBI regulations for safeguarding of the assets of the 

that are reasonable and prudent, the design, implementation and maintenance of 
adequate internal controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and 

applicable, matters related to going concern and using the going concern basis of 
accounting unless the Management either intends to liquidate the Scheme or to 

The audit committee of Groww Asset Management Limited and Groww Trustee 
Limited (together referred to as the “Those Charged With Governance”) are also 

statements as a whole are free from material misstatement, whether due to fraud 

assurance is a high level of assurance, but is not a guarantee that an audit conducted 

Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 

statements, whether due to fraud or error, design and perform audit procedures 

misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

•    Obtain an understanding of internal control relevant to the audit in order to design 
audit procedures that are appropriate in the circumstances, but not for the purpose 

•    Evaluate the appropriateness of accounting policies used and the reasonableness 

basis of accounting and, based on the audit evidence obtained, whether a material 

Our conclusions are based on the audit evidence obtained up to the date of our 

represent the underlying transactions and events in a manner that achieves fair 

We communicate with the Those Charged With Governance, among other matters, 

We also provide to the Those Charged With Governance with a statement that we 
have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 

Report on Other Legal and Regulatory Requirements

SEBI Regulations, we report that:
(a)    We have sought and obtained all the information and explanations which, to the 

(b)    In our opinion, the Balance Sheet and Revenue Account dealt with by this report 
have been prepared in conformity with the accounting policies and standards 

(c)     The Balance Sheet, the Revenue Account, the Cash Flow Statement, and the 
Statement of Changes in Net Assets attributable to the unit holders dealt with by 

For S.R. Batliboi & Co. LLP
Chartered Accountants

per Jitendra H. Ranawat
Partner

Place of Signature: Mumbai
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To the Trustees of 
Groww Mutual Fund – Groww Nifty50 Exchange Traded Fund 
(formerly Known as Indiabulls Nifty 50 Exchange Traded Fund)
Report on the Audit of the Financial Statements
Opinion 

Basis for Opinion

Key Audit Matters

Key audit matters How our audit addressed the key audit matter
Information Technology systems and controls  

As a Mutual Fund, the reliability of IT systems plays a key role in 

processed, the IT controls are required to ensure that systems 
process data as expected and that changes

Due to the pervasive nature and complexity of the IT environment and 
large volume of transactions we have considered IT systems and 

Our audit procedures focused on testing of IT systems, IT general 

of the Fund:
•     assessed the information systems used by the Fund for: (i) IT General Controls (ITGC) and (ii) 

•     aspects covered in the IT systems General Control audit were (i) User Access Management (ii) 

•    performed tests of controls (including other compensatory controls wherever applicable) on the IT 

Existence and valuation of investments

There is a risk on existence of investments and that the fair value of 

Our audit procedures included the following:

•      tested the valuation of investments as per the investment valuation policy approved by the 
respective board of directors of the Groww Asset Management Limited (formerly known as 
Indiabulls Asset Management Company Limited) and Groww

Trustee Limited (formerly known as Indiabulls Trustee Company Limited), and in accordance with the 

The Management of the Groww Asset Management Limited (formerly known as Indiabulls Asset Management Company Limited) and Groww Trustee Limited (formerly known 
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also includes maintenance of adequate accounting records in accordance with the SEBI regulations for safeguarding of the assets of the Scheme and for preventing and 

design, implementation and maintenance of adequate internal controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records, 

matters related to going concern and using the going concern basis of accounting unless the Management either intends to liquidate the Scheme or to cease operations, or 

The audit committee of Groww Asset Management Limited and Groww Trustee Limited (together referred to as the “Those Charged With Governance”) are also responsible for 

•     Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate in the circumstances, but not for the purpose of 

We also provide to the Those Charged With Governance with a statement that we have complied with relevant ethical requirements regarding independence, and to communicate 

public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in our report because the adverse 

Report on Other Legal and Regulatory Requirements

(c)     The Balance Sheet, the Revenue Account, the Cash Flow Statement, and the Statement of Changes in Net Assets attributable to the unit holders dealt with by this report 

For S.R. Batliboi & Co. LLP
Chartered Accountants

per Jitendra H. Ranawat
Partner

Place of Signature: Mumbai
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To the Trustees of 
Groww Mutual Fund - Groww Overnight Fund 
(formerly Known as Indiabulls Overnight Fund)

Opinion

Fund (“the Scheme”), which comprise the Balance sheet as at 31 March 2024, the 
Revenue Account, the Cash Flow Statement and the Statement of Changes in Net 
Assets attributable to unit holders of the scheme for the year then ended, and notes 

In our opinion and to the best of our information and according to the explanations 

fair view in conformity with the accounting principles generally accepted in India, 

amended (“the SEBI Regulations”):
a)     in the case of the Balance Sheet, of the state of affairs of the Scheme as at 31 

c)     in the case of the Cash Flow Statement, of the cash flows for the year ended on 

d)     in the case of Statement of changes in Net assets, of the changes in net assets 

Basis for Opinion

Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of 

The Management of the Groww Asset Management Limited (formerly known as 
Indiabulls Asset Management Company Limited) and Groww Trustee Limited 
(formerly known as Indiabulls Trustee Company Limited) (together referred to as 

comprises the information included in the Trustee report, but does not include the Ind 

so, consider whether such other information is materially inconsistent with the Ind 

that there is a material misstatement of this other information, we are required to 

The Management of Groww Asset Management Company Limited (herein referred to 

flows and changes in net assets attributable to the unit holders of the Scheme in 
accordance with accounting principles generally accepted in India, including the 

records in accordance with the SEBI regulations for safeguarding of the assets of the 

that are reasonable and prudent, the design, implementation and maintenance of 
adequate internal controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and 

applicable, matters related to going concern and using the going concern basis of 
accounting unless the Management either intends to liquidate the Scheme or to 

The audit committee of Groww Asset Management Limited and Groww Trustee 
Limited (together referred to as the “Those Charged With Governance”) are also 

statements as a whole are free from material misstatement, whether due to fraud 

assurance is a high level of assurance, but is not a guarantee that an audit conducted 

Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 

statements, whether due to fraud or error, design and perform audit procedures 

misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

•     Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 

•     Evaluate the appropriateness of accounting policies used and the reasonableness 

basis of accounting and, based on the audit evidence obtained, whether a material 

Our conclusions are based on the audit evidence obtained up to the date of our 

statements represent the underlying transactions and events in a manner that 

We communicate with the Those Charged With Governance, among other matters, 

We also provide to the Those Charged With Governance with a statement that we 
have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 

Report on Other Legal and Regulatory Requirements

SEBI Regulations, we report that:
(a)     We have sought and obtained all the information and explanations which, to the 

(b)     In our opinion, the Balance Sheet and Revenue Account dealt with by this report 
have been prepared in conformity with the accounting policies and standards 

(c)     The Balance Sheet, the Revenue Account, the Cash Flow Statement, and the 
Statement of Changes in Net Assets attributable to the unit holders dealt with by 

For S.R. Batliboi & Co. LLP
Chartered Accountants

per Jitendra H. Ranawat
Partner

Place of Signature: Mumbai
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To the Trustees of 
Groww Mutual Fund – Groww Nifty Total Market Index Fund

Opinion

Market Index Fund (“the Scheme”), which comprise the Balance sheet as at 31 March 
2024, the Revenue Account, the Cash Flow Statement and the Statement of Changes 
in Net Assets attributable to unit holders of the scheme for the period 23 October 

In our opinion and to the best of our information and according to the explanations 

fair view in conformity with the accounting principles generally accepted in India, 

amended (“the SEBI Regulations”):
(a)     in the case of the Balance Sheet, of the state of affairs of the Scheme as at 31 

(b)     in the case of the Revenue Account, of the surplus for the period ended on that 

(c)     in the case of the Cash Flow Statement, of the cash flows for the period ended 

(d)     in the case of Statement of changes in Net assets, of the changes in net assets 

Basis for Opinion

Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of 

The Management of the Groww Asset Management Limited (formerly known as 
Indiabulls Asset Management Company Limited) and Groww Trustee Limited 
(formerly known as Indiabulls Trustee Company Limited) (together referred to as 

comprises the information included in the Trustee report but does not include the Ind 

read the other information and, in doing so, consider whether such other information 

the work we have performed, we conclude that there is a material misstatement of 

Responsibilities of Management and Those Charged with Governance for the Ind AS 

The Management of Groww Asset Management Company Limited (herein referred to 

flows and changes in net assets attributable to the unit holders of the Scheme in 
accordance with accounting principles generally accepted in India, including the 

records in accordance with the SEBI regulations for safeguarding of the assets of the 

that are reasonable and prudent, the design, implementation and maintenance of 
adequate internal controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and 

applicable, matters related to going concern and using the going concern basis of 
accounting unless the Management either intends to liquidate the Scheme or to 

The audit committee of Groww Asset Management Limited and Groww Trustee 
Limited (together referred to as the “Those Charged With Governance”) are also 

statements as a whole are free from material misstatement, whether due to fraud 

assurance is a high level of assurance but is not a guarantee that an audit conducted 

Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 

statements, whether due to fraud or error, design and perform audit procedures 

misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

•     Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 

•     Evaluate the appropriateness of accounting policies used and the reasonableness 

basis of accounting and, based on the audit evidence obtained, whether a material 

Our conclusions are based on the audit evidence obtained up to the date of our 

statements represent the underlying transactions and events in a manner that 

We communicate with Those Charged With Governance, among other matters, the 

We also provide to Those Charged With Governance with a statement that we 
have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 

Report on Other Legal and Regulatory Requirements

SEBI Regulations, we report that:
(a)     We have sought and obtained all the information and explanations which, to the 

(b)     In our opinion, the Balance Sheet and Revenue Account dealt with by this report 
have been prepared in conformity with the accounting policies and standards 

(c)     The Balance Sheet, the Revenue Account, the Cash Flow Statement and the 
Statement of Changes in Net Assets attributable to the unit holders dealt with by 

Chartered Accountants

Partner

Place of Signature: Mumbai
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To the Trustees of 
Groww Mutual Fund – Groww Banking & Financial Services Fund

Opinion

& Financial Services Fund (“the Scheme”), which comprise the Balance sheet as at 
31 March 2024, the Revenue Account, the Cash Flow Statement and the Statement 
of Changes in Net Assets attributable to unit holders of the scheme for the period 

In our opinion and to the best of our information and according to the explanations 

fair view in conformity with the accounting principles generally accepted in India, 

amended (“the SEBI Regulations”):
(a)     in the case of the Balance Sheet, of the state of affairs of the Scheme as at 31 

(b)     in the case of the Revenue Account, of the surplus for the period ended on that 

(c)     in the case of the Cash Flow Statement, of the cash flows for the period ended 

(d)     in the case of Statement of changes in Net assets, of the changes in net assets 

Basis for Opinion

Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of 

The Management of the Groww Asset Management Limited (formerly known as 
Indiabulls Asset Management Company Limited) and Groww Trustee Limited 
(formerly known as Indiabulls Trustee Company Limited) (together referred to as 

comprises the information included in the Trustee report but does not include the Ind 

read the other information and, in doing so, consider whether such other information 

the work we have performed, we conclude that there is a material misstatement of 

Responsibilities of Management and Those Charged with Governance for the Ind AS 

The Management of Groww Asset Management Company Limited (herein referred to 

flows and changes in net assets attributable to the unit holders of the Scheme in 
accordance with accounting principles generally accepted in India, including the 

records in accordance with the SEBI regulations for safeguarding of the assets of the 

that are reasonable and prudent, the design, implementation and maintenance of 
adequate internal controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and 

applicable, matters related to going concern and using the going concern basis of 
accounting unless the Management either intends to liquidate the Scheme or to 

The audit committee of Groww Asset Management Limited and Groww Trustee 
Limited (together referred to as the “Those Charged With Governance”) are also 

statements as a whole are free from material misstatement, whether due to fraud 

assurance is a high level of assurance but is not a guarantee that an audit conducted 

Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 

statements, whether due to fraud or error, design and perform audit procedures 

misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

•     Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 

•     Evaluate the appropriateness of accounting policies used and the reasonableness 

basis of accounting and, based on the audit evidence obtained, whether a material 

Our conclusions are based on the audit evidence obtained up to the date of our 

statements represent the underlying transactions and events in a manner that 

We communicate with Those Charged With Governance, among other matters, the 

We also provide to Those Charged With Governance with a statement that we 
have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 

Report on Other Legal and Regulatory Requirements

SEBI Regulations, we report that:
(a)     We have sought and obtained all the information and explanations which, to the 

(b)     In our opinion, the Balance Sheet and Revenue Account dealt with by this report 
have been prepared in conformity with the accounting policies and standards 

(c)      The Balance Sheet, the Revenue Account, the Cash Flow Statement and the 
Statement of Changes in Net Assets attributable to the unit holders dealt with by 

For S.R. Batliboi & Co. LLP
Chartered Accountants

per Jitendra H. Ranawat
Partner

Place of Signature: Mumbai
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To the Trustees of 
Groww Mutual Fund – Groww Nifty Smallcap 250 Index Fund

Opinion

31 March 2024, the Revenue Account, the Cash Flow Statement and the Statement 
of Changes in Net Assets attributable to unit holders of the scheme for the period 

In our opinion and to the best of our information and according to the explanations 

fair view in conformity with the accounting principles generally accepted in India, 

amended (“the SEBI Regulations”):
(a)     in the case of the Balance Sheet, of the state of affairs of the Scheme as at 31 

(c)     in the case of the Cash Flow Statement, of the cash flows for the period ended 

(d)     in the case of Statement of changes in Net assets, of the changes in net assets 

Basis for Opinion

Standards on Auditing (SAs) issued by the Institute of Chartered Accountants of 

The Management of the Groww Asset Management Limited (formerly known as 
Indiabulls Asset Management Company Limited) and Groww Trustee Limited 
(formerly known as Indiabulls Trustee Company Limited) (together referred to as 

comprises the information included in the Trustee report but does not include the Ind 

read the other information and, in doing so, consider whether such other information 

the work we have performed, we conclude that there is a material misstatement of 

Responsibilities of Management and Those Charged with Governance for the Ind AS 

The Management of Groww Asset Management Company Limited (herein referred to 

flows and changes in net assets attributable to the unit holders of the Scheme in 
accordance with accounting principles generally accepted in India, including the 

records in accordance with the SEBI regulations for safeguarding of the assets of the 

that are reasonable and prudent, the design, implementation and maintenance of 
adequate internal controls, that were operating effectively for ensuring the accuracy 
and completeness of the accounting records, relevant to the preparation and 

applicable, matters related to going concern and using the going concern basis of 
accounting unless the Management either intends to liquidate the Scheme or to 

of Groww Asset Management Limited and Groww Trustee Limited (together referred 
to as the “Those Charged With Governance”) are also responsible for overseeing the 

statements as a whole are free from material misstatement, whether due to fraud 

assurance is a high level of assurance but is not a guarantee that an audit conducted 

Misstatements can arise from fraud or error and are considered material if, 
individually or in the aggregate, they could reasonably be expected to influence the 

statements, whether due to fraud or error, design and perform audit procedures 

misstatement resulting from fraud is higher than for one resulting from error, as 
fraud may involve collusion, forgery, intentional omissions, misrepresentations, or 

•     Obtain an understanding of internal control relevant to the audit in order to 
design audit procedures that are appropriate in the circumstances, but not for the 

•     Evaluate the appropriateness of accounting policies used and the reasonableness 

basis of accounting and, based on the audit evidence obtained, whether a material 

Our conclusions are based on the audit evidence obtained up to the date of our 

statements represent the underlying transactions and events in a manner that 

We communicate with Those Charged With Governance, among other matters, the 

We also provide to Those Charged With Governance with a statement that we 
have complied with relevant ethical requirements regarding independence, and to 
communicate with them all relationships and other matters that may reasonably be 

Report on Other Legal and Regulatory Requirements

SEBI Regulations, we report that:
(a)     We have sought and obtained all the information and explanations which, to the 

(b)     In our opinion, the Balance Sheet and Revenue Account dealt with by this report 
have been prepared in conformity with the accounting policies and standards 

(c)     The Balance Sheet, the Revenue Account, the Cash Flow Statement and the 
Statement of Changes in Net Assets attributable to the unit holders dealt with by 

For S.R. Batliboi & Co. LLP
Chartered Accountants

per Jitendra H. Ranawat
Partner

Place of Signature: Mumbai



ANNUAL REPORT 2023 - 2024

Balance Sheet as at 31 March, 2024

GROWW LIQUID FUND (FORMERLY KNOWN AS INDIABULLS LIQUID FUND)

Particulars Note no. As at 31 March 2024 As at 31 March 2023 As at 1 April 2022

Assets

Financial Assets

Cash and cash equivalents 1

2

3       -       -       - 

Receivables 4       - 

Investments

Total Assets (A)                      21,415.00                        9,157.43                      13,451.72 

Liabilities

Financial Liabilities

Payables

Non-Financial Liabilities

    -   

Total Liabilities (B)                        1,778.13                             56.78                             52.35 

Net assets attributable to holders of redeemable units                      19,636.87                        9,100.65                      13,399.37 

The Notes referred to herein form an integral part of the Balance Sheet 
As per our Report of even date

For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

per Jitendra H. Ranawat
Partner

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Ashutosh Naik
Director

Madhu Babu

Anupam Tiwari
Head of Equity

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

Harsh Jain
Director

Kaustubh Sule

Abhishek Jain

(All amount (`) in lakhs, unless otherwise stated)



ANNUAL REPORT 2023 - 2024

Balance Sheet as at 31 March, 2024 (Contd.)

GROWW LARGE CAP FUND (FORMERLY KNOWN AS INDIABULLS BLUE CHIP FUND)

Particulars Note no. As at 31 March 2024 As at 31 March 2023 As at 1 April 2022

Assets

Financial Assets

Cash and cash equivalents 1

2

3 - -

Receivables 4

Investments

Total Assets (A) 11,898.39 9,231.98 9,927.75 

Liabilities

Financial Liabilities

Payables

Non-Financial Liabilities

Total Liabilities (B) 113.74 90.74 122.50 

Net assets attributable to holders of redeemable units 11,784.65 9,141.24 9,805.25 

The Notes referred to herein form an integral part of the Balance Sheet 
As per our Report of even date

(All amount (`) in lakhs, unless otherwise stated)

For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

per Jitendra H. Ranawat
Partner

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Ashutosh Naik
Director

Madhu Babu

Anupam Tiwari
Head of Equity

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

Harsh Jain
Director

Kaustubh Sule

Abhishek Jain



ANNUAL REPORT 2023 - 2024

Balance Sheet as at 31 March, 2024 (Contd.)

GROWW SHORT DURATION FUND (FORMERLY KNOWN AS INDIABULLS SHORT TERM FUND)

Particulars Note no. As at 31 March 2024 As at 31 March 2023 As at 1 April 2022

Assets

Financial Assets

Cash and cash equivalents 1

2

3 - - - 

Receivables 4

Investments

Total Assets (A) 3,837.49 742.04 2,467.45 

Liabilities

Financial Liabilities

Payables

Non-Financial Liabilities

Total Liabilities (B) 8.62 14.59 8.54 

Net assets attributable to holders of redeemable units 3,828.87 727.45 2,458.91 

The Notes referred to herein form an integral part of the Balance Sheet 
As per our Report of even date

For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

per Jitendra H. Ranawat
Partner

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Ashutosh Naik
Director

Madhu Babu

Anupam Tiwari
Head of Equity

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

Harsh Jain
Director

Kaustubh Sule

Abhishek Jain

(All amount (`) in lakhs, unless otherwise stated)



ANNUAL REPORT 2023 - 2024

Balance Sheet as at 31 March, 2024 (Contd.)

Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)

Particulars Note no. As at 31 March 2024 As at 31 March 2023 As at 1 April 2022

Assets

Financial Assets

Cash and cash equivalents 1 -

2 -

3 -

Receivables 4

Investments -

-

Total Assets (A) 0.01 444.74 1,466.68 

Liabilities

Financial Liabilities

Payables -  -  

-  

Non-Financial Liabilities

-  

Total Liabilities (B) -  6.42 40.93 

Net assets attributable to holders of redeemable units 0.01 438.32 1,425.75

The Notes referred to herein form an integral part of the Balance Sheet 
As per our Report of even date

For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

per Jitendra H. Ranawat
Partner

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Ashutosh Naik
Director

Madhu Babu

Anupam Tiwari
Head of Equity

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

Harsh Jain
Director

Kaustubh Sule

Abhishek Jain

(All amount (`) in lakhs, unless otherwise stated)
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ANNUAL REPORT 2023 - 2024

Balance Sheet as at 31 March, 2024 (Contd.)

GROWW VALUE FUND (FORMERLY KNOWN AS INDIABULLS VALUE FUND)

Particulars Note no. As at 31 March 2024 As at 31 March 2023 As at 1 April 2022

Assets

Financial Assets

Cash and cash equivalents 1

2

3 - - - 

Receivables 4

Investments

Total Assets (A) 1,762.80 958.37 1,110.67 

Liabilities

Financial Liabilities

Payables

Non-Financial Liabilities

Total Liabilities (B) 14.61 11.93 20.46 

Net assets attributable to holders of redeemable units 1,748.19 946.44 1,090.21 

The Notes referred to herein form an integral part of the Balance Sheet 
As per our Report of even date

For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

per Jitendra H. Ranawat
Partner

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Ashutosh Naik
Director

Madhu Babu

Anupam Tiwari
Head of Equity

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

Harsh Jain
Director

Kaustubh Sule

Abhishek Jain

(All amount (`) in lakhs, unless otherwise stated)
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ANNUAL REPORT 2023 - 2024

Balance Sheet as at 31 March, 2024 (Contd.)

GROWW ELSS TAX SAVER FUND (FORMERLY KNOWN AS INDIABULLS TAX SAVINGS FUND)

Particulars Note no. As at 31 March 2024 As at 31 March 2023 As at 1 April 2022

Assets

Financial Assets

Cash and cash equivalents 1

2

3 - - - 

Receivables 4

Investments

Total Assets (A) 4,491.90 3,636.20 4,373.94 

Liabilities

Financial Liabilities

Payables

Non-Financial Liabilities

Total Liabilities (B) 39.88 37.85 53.22 

Net assets attributable to holders of redeemable units 4,452.02 3,598.35 4,320.72

The Notes referred to herein form an integral part of the Balance Sheet 
As per our Report of even date

For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

per Jitendra H. Ranawat
Partner

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Ashutosh Naik
Director

Madhu Babu

Anupam Tiwari
Head of Equity

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

Harsh Jain
Director

Kaustubh Sule

Abhishek Jain

(All amount (`) in lakhs, unless otherwise stated)
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ANNUAL REPORT 2023 - 2024

Balance Sheet as at 31 March, 2024 (Contd.)

GROWW DYNAMIC BOND FUND  
(FORMERLY KNOWN AS INDIABULLS DYNAMIC BOND FUND)

Particulars Note no. As at 31 March 2024 As at 31 March 2023 As at 1 April 2022

Assets

Financial Assets

Cash and cash equivalents 1

2

3 - - - 

Receivables 4 -

Investments

Total Assets (A) 4,000.60 544.65 2,245.78 

Liabilities

Financial Liabilities

Payables -   

Non-Financial Liabilities

Total Liabilities (B) 208.39 15.34 9.37 

Net assets attributable to holders of redeemable units 3,792.21 529.31 2,236.41

The Notes referred to herein form an integral part of the Balance Sheet 
As per our Report of even date

For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

per Jitendra H. Ranawat
Partner

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Ashutosh Naik
Director

Madhu Babu

Anupam Tiwari
Head of Equity

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

Harsh Jain
Director

Kaustubh Sule

Abhishek Jain

(All amount (`) in lakhs, unless otherwise stated)
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ANNUAL REPORT 2023 - 2024

Balance Sheet as at 31 March, 2024 (Contd.)

GROWW AGGRESSIVE HYBRID FUND  
(FORMERLY KNOWN AS INDIABULLS EQUITY HYBRID FUND)

Particulars Note no. As at 31 March 2024 As at 31 March 2023 As at 1 April 2022

Assets

Financial Assets

Cash and cash equivalents 1

2

3 - - - 

Receivables 4

Investments

Total Assets (A) 4,110.09 3,313.76 3,317.03 

Liabilities

Financial Liabilities

Payables

Non-Financial Liabilities

Total Liabilities (B) 53.59 36.94 38.29 

Net assets attributable to holders of redeemable units 4,056.50 3,276.82 3,278.74

The Notes referred to herein form an integral part of the Balance Sheet 
As per our Report of even date

For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

per Jitendra H. Ranawat
Partner

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Ashutosh Naik
Director

Madhu Babu

Anupam Tiwari
Head of Equity

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

Harsh Jain
Director

Kaustubh Sule

Abhishek Jain

(All amount (`) in lakhs, unless otherwise stated)
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ANNUAL REPORT 2023 - 2024

Balance Sheet as at 31 March, 2024 (Contd.)

GROWW NIFTY50 EXCHANGE TRADED FUND  
(FORMERLY KNOWN AS INDIABULLS NIFTY 50 EXCHANGE TRADED FUND)

Particulars Note no. As at 31 March 2024 As at 31 March 2023 As at 1 April 2022

Assets

Financial Assets

Cash and cash equivalents 1 - - - 

2 -

3 - - - 

Receivables 4 - -

Investments -

-

Total Assets (A) -  1,136.92 1,676.74 

Liabilities

Financial Liabilities

Payables -  

-  

Non-Financial Liabilities

-  

Total Liabilities (B) -  5.58 4.15 

Net assets attributable to holders of redeemable units -  1,131.34 1,672.59

The Notes referred to herein form an integral part of the Balance Sheet 
As per our Report of even date

For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

per Jitendra H. Ranawat
Partner

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Ashutosh Naik
Director

Madhu Babu

Anupam Tiwari
Head of Equity

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

Harsh Jain
Director

Kaustubh Sule

Abhishek Jain

(All amount (`) in lakhs, unless otherwise stated)



ANNUAL REPORT 2023 - 2024

Balance Sheet as at 31 March, 2024 (Contd.)

GROWW OVERNIGHT FUND (FORMERLY KNOWN AS INDIABULLS OVERNIGHT FUND)

Particulars Note no. As at 31 March 2024 As at 31 March 2023 As at 1 April 2022

Assets

Financial Assets

Cash and cash equivalents 1

2

3 - - - 

Receivables 4 -

Investments - - 

-

Total Assets (A) 2,869.36 382.24 6,299.55 

Liabilities

Financial Liabilities

Payables

Non-Financial Liabilities

Total Liabilities (B) 0.90 18.12 16.99 

Net assets attributable to holders of redeemable units 2,868.46 364.12 6,282.56

The Notes referred to herein form an integral part of the Balance Sheet 
As per our Report of even date

For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

per Jitendra H. Ranawat
Partner

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Ashutosh Naik
Director

Madhu Babu

Anupam Tiwari
Head of Equity

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

Harsh Jain
Director

Kaustubh Sule

Abhishek Jain

(All amount (`) in lakhs, unless otherwise stated)



ANNUAL REPORT 2023 - 2024

Balance Sheet as at 31 March, 2024 (Contd.)

Groww Nifty Total Market 
Index Fund

Groww Banking & Financial 
Services Fund

Groww Nifty Smallcap 250 
Index Fund

Particulars Note no. As at 31 March 2024 As at 31 March 2024 As at 31 March 2024

Assets

Financial Assets

Cash and cash equivalents 1 - - 

2

3 - - - 

Receivables 4

Investments

Total Assets (A) 11,455.87 3,339.53 3,915.16 

Liabilities

Financial Liabilities

Payables

Non-Financial Liabilities

Total Liabilities (B) 150.26 21.58 22.07 

Net assets attributable to holders of redeemable units 11,305.61 3,317.95 3,893.09

The Notes referred to herein form an integral part of the Balance Sheet 
As per our Report of even date

For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

per Jitendra H. Ranawat
Partner

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Ashutosh Naik
Director

Madhu Babu

Anupam Tiwari
Head of Equity

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

Harsh Jain
Director

Kaustubh Sule

Abhishek Jain

(All amount (`) in lakhs, unless otherwise stated)



ANNUAL REPORT 2023 - 2024

Revenue Account For the year/ period ended 31st March, 2024 

GROWW LIQUID FUND (FORMERLY KNOWN 
AS INDIABULLS LIQUID FUND)

GROWW LARGE CAP FUND (FORMERLY 
KNOWN AS INDIABULLS BLUE CHIP FUND)

Particulars Note No. For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

Income

 Interest Income 10

 Dividend Income -    -   

 Gain on fair value changes 11

12

 Load Income -   

 Total Income (A)                   1,104.76                   1,397.48                  3,582.71                     1,104.64 

Expenses

 Fees and commission expense 13

 Loss on fair value changes 14  -   -   

 Other expenses 

 Total Expense (B)                        27.54                         60.46                      309.63                        970.89 

                  1,077.22                   1,337.02                  3,273.08                        133.75 

    The Notes referred to herein form an integral part of the Revenue Account

     As per our report of even date

For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

per Jitendra H. Ranawat
Partner

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Ashutosh Naik
Director

Madhu Babu

Anupam Tiwari
Head of Equity

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

Harsh Jain
Director

Kaustubh Sule

Abhishek Jain

(All amount (`) in lakhs, unless otherwise stated)



ANNUAL REPORT 2023 - 2024

Revenue Account For the year/ period ended 31st March, 2024 (Contd.) 

GROWW SHORT DURATION FUND 
(FORMERLY KNOWN AS INDIABULLS SHORT 

TERM FUND)

GROWW ARBITRAGE FUND (FORMERLY 
KNOWN AS INDIABULLS ARBITRAGE 

FUND)

Particulars Note No. For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Period 1 
April 2023 to 27 

October 2023

For the Year Ended 
31 March 2023

Income

 Interest Income 10

 Dividend Income -  -  

 Gain on fair value changes 11

12

 Load Income -  -  -  -   

 Total Income (A) 271.52 169.77 104.54 554.12 

Expenses

 Fees and commission expense 13

 Loss on fair value changes 14 -  -  

 Other expenses 

 Total Expense (B) 74.19 67.51 93.08 499.74 

197.33 102.26 11.46 54.38

   The Notes referred to herein form an integral part of the Revenue Account

     As per our report of even date

For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

per Jitendra H. Ranawat
Partner

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Ashutosh Naik
Director

Madhu Babu

Anupam Tiwari
Head of Equity

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

Harsh Jain
Director

Kaustubh Sule

Abhishek Jain

(All amount (`) in lakhs, unless otherwise stated)



ANNUAL REPORT 2023 - 2024

Revenue Account For the year/ period ended 31st March, 2024 (Contd.) 

GROWW VALUE FUND (FORMERLY KNOWN 
AS INDIABULLS VALUE FUND)

GROWW ELSS TAX SAVER FUND 
(FORMERLY KNOWN AS INDIABULLS TAX 

SAVINGS FUND)

Particulars Note No. For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

Income

 Interest Income 10

 Dividend Income 

 Gain on fair value changes 11

12

 Load Income -   -   

 Total Income (A) 468.84 120.87 1,434.86 585.95 

Expenses

 Fees and commission expense 13

 Loss on fair value changes 14 -   

 Other expenses 

 Total Expense (B) 35.98 138.08 113.39 590.92 

432.86 (17.21) 1,321.47 (4.97)

    The Notes referred to herein form an integral part of the Revenue Account

     As per our report of even date

For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

per Jitendra H. Ranawat
Partner

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Ashutosh Naik
Director

Madhu Babu

Anupam Tiwari
Head of Equity

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

Harsh Jain
Director

Kaustubh Sule

Abhishek Jain

(All amount (`) in lakhs, unless otherwise stated)
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Revenue Account For the year/ period ended 31st March, 2024 (Contd.) 

GROWW DYNAMIC BOND FUND  
(FORMERLY KNOWN AS INDIABULLS 

DYNAMIC BOND FUND)

GROWW AGGRESSIVE HYBRID FUND 
(FORMERLY KNOWN AS INDIABULLS 

EQUITY HYBRID FUND)

Particulars Note No. For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

Income

 Interest Income 10

 Dividend Income -  -  

 Gain on fair value changes 11

12

 Load Income -  -  

 Total Income (A) 255.77 199.49 1,036.41 378.09 

Expenses

 Fees and commission expense 13

 Loss on fair value changes 14 -  -  -  

 Other expenses 

 Total Expense (B) 73.54 94.09 119.65 293.59 

182.23 105.40 916.76 84.50

    The Notes referred to herein form an integral part of the Revenue Account

     As per our report of even date

For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

per Jitendra H. Ranawat
Partner

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Ashutosh Naik
Director

Madhu Babu

Anupam Tiwari
Head of Equity

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

Harsh Jain
Director

Kaustubh Sule

Abhishek Jain

(All amount (`) in lakhs, unless otherwise stated)
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Revenue Account For the year/ period ended 31st March, 2024 (Contd.) 

GROWW NIFTY50 EXCHANGE TRADED FUND 
(FORMERLY KNOWN AS INDIABULLS NIFTY 

50 EXCHANGE TRADED FUND)

GROWW OVERNIGHT FUND  
(FORMERLY KNOWN AS INDIABULLS 

OVERNIGHT FUND)

Particulars Note No.
For the Period 1 April 
2023 to 27 October 

2023

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

Income

 Interest Income 10

 Dividend Income -  -   

 Gain on fair value changes 11 -  -   

12 -  -   

 Load Income -  -  -  -   

 Total Income (A) 473.97 217.04 244.77 235.47 

Expenses

 Fees and commission expense 13

 Loss on fair value changes 14 -  -   

-  -   

 Other expenses 

 Total Expense (B) 385.51 224.58 5.46 6.38 

88.46 (7.54)  239.31 229.09

    The Notes referred to herein form an integral part of the Revenue Account

     As per our report of even date

For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

per Jitendra H. Ranawat
Partner

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Ashutosh Naik
Director

Madhu Babu

Anupam Tiwari
Head of Equity

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

Harsh Jain
Director

Kaustubh Sule

Abhishek Jain

(All amount (`) in lakhs, unless otherwise stated)
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Revenue Account For the year/ period ended 31st March, 2024 (Contd.) 

GROWW NIFTY TOTAL 
MARKET INDEX FUND

GROWW BANKING & 
FINANCIAL SERVICES FUND

GROWW NIFTY SMALLCAP 
250 INDEX FUND

Particulars Note No. For the Period 23 October 
2024 to 31 March 2024

For the Period 06 February 
2024 to 31 March 2024

For the Period 29 February 
2024 to 31 March 2024

Income

 Interest Income 10

 Dividend Income 

 Gain on fair value changes 11

12 -

 Load Income  - - -   

 Total Income (A)  1,235.42 91.42 67.04 

Expenses

 Fees and commission expense 13

 Loss on fair value changes 14

-

 Other expenses 

 Total Expense (B)  253.09 74.49 207.73 

 982.33 16.93 (140.69)

    The Notes referred to herein form an integral part of the Revenue Account

     As per our report of even date

For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

per Jitendra H. Ranawat
Partner

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Ashutosh Naik
Director

Madhu Babu

Anupam Tiwari
Head of Equity

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

Harsh Jain
Director

Kaustubh Sule

Abhishek Jain

(All amount (`) in lakhs, unless otherwise stated)
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Statement of changes in net asset attributable to unit holders of the scheme:

As at 31 March 2024 (All amount (`) in lakhs, unless otherwise stated)

Particulars

GROWW LIQUID FUND  
(FORMERLY KNOWN AS INDIABULLS LIQUID FUND)

GROWW LARGE CAP FUND  
(FORMERLY KNOWN AS INDIABULLS BLUE CHIP FUND)

Unit 
Capital

Reserves & Surplus (Rs.)

Total Unit 
Capital

Reserves & Surplus (Rs.)

TotalUnit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Unit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Balance at the beginning of the 
reporting period as on 1 April, 2023

Movement during the reporting 
period

Equalisation account

Surplus distribution - - 

Balance at the end of the reporting 
period as on 31 March, 2024 8,517.14 (5,277.24) 5.86 16,391.11 11,119.73 3,219.47 (1,665.40) 3,419.81 6,810.77 8,565.18 

As at 31 March 2023 (All amount (`) in lakhs, unless otherwise stated)

Particulars

GROWW LIQUID FUND  
(FORMERLY KNOWN AS INDIABULLS LIQUID FUND)

GROWW LARGE CAP FUND  
(FORMERLY KNOWN AS INDIABULLS BLUE CHIP FUND)

Unit 
Capital

Reserves & Surplus (Rs.)

Total Unit 
Capital

Reserves & Surplus (Rs.)

TotalUnit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Unit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Balance at the beginning of the 
reporting period as on 1 April, 
2022

-

Movement during the reporting 
period - -

Equalisation account - - 

Surplus distribution  - - 

Balance at the end of the reporting 
period as on 31 March, 2023  4,309.39 (14.49) 2.72 4,803.03 4,791.26 3,440.47 (1,735.18) 2,009.98 5,425.97 5,700.77 
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ANNUAL REPORT 2023 - 2024

Statement of changes in net asset attributable to unit holders of the scheme: (Contd.) 

As at 31 March 2024 (All amount (`) in lakhs, unless otherwise stated)

Particulars

GROWW SHORT DURATION FUND  
(FORMERLY KNOWN AS INDIABULLS SHORT TERM FUND)

GROWW ARBITRAGE FUND  
(FORMERLY KNOWN AS INDIABULLS ARBITRAGE FUND)

Unit 
Capital

Reserves & Surplus (Rs.)

Total Unit 
Capital

Reserves & Surplus (Rs.)

TotalUnit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Unit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Balance at the beginning of the 
reporting period as on 1 April, 2023 - -

Movement during the reporting 
period - -

Equalisation account - -

Surplus distribution - - 

Balance at the end of the reporting 
period as on 31 March, 2024 1,799.71 (1,527.93) 0.28 3,556.81 2,029.16 - (849.34) - 849.35 0.01 

As at 31 March 2023 (All amount (`) in lakhs, unless otherwise stated)

Particulars

GROWW SHORT DURATION FUND  
(FORMERLY KNOWN AS INDIABULLS SHORT TERM FUND)

GROWW ARBITRAGE FUND  
(FORMERLY KNOWN AS INDIABULLS ARBITRAGE FUND)

Unit 
Capital

Reserves & Surplus (Rs.)

Total Unit 
Capital

Reserves & Surplus (Rs.)

TotalUnit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Unit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Balance at the beginning of the 
reporting period as on 1 April, 2022 -

Movement during the reporting 
period - - 

Equalisation account - - 

Surplus distribution  - - 

Balance at the end of the reporting 
period as on 31 March, 2023 - -



ANNUAL REPORT 2023 - 2024

Statement of changes in net asset attributable to unit holders of the scheme:

As at 31 March 2023 (All amount (`) in lakhs, unless otherwise stated)

As at 31 March 2024 (All amount (`) in lakhs, unless otherwise stated)

Particulars

GROWW VALUE FUND  
(FORMERLY KNOWN AS INDIABULLS VALUE FUND)

GROWW ELSS TAX SAVER FUND  
(FORMERLY KNOWN AS INDIABULLS TAX SAVINGS FUND)

Unit 
Capital

Reserves & Surplus (Rs.)

Total Unit 
Capital

Reserves & Surplus (Rs.)

TotalUnit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Unit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Balance at the beginning of the 
reporting period as on 1 April, 2023

Movement during the reporting 
period

Equalisation account

Surplus distribution  - -  - - 

Balance at the end of the reporting 
period as on 31 March, 2024 699.84 (49.75) 369.42 728.68 1,048.35 2,411.08 -1,945.48 1,282.11 2,704.31 2,040.94 

Particulars

GROWW VALUE FUND  
(FORMERLY KNOWN AS INDIABULLS VALUE FUND)

GROWW ELSS TAX SAVER FUND  
(FORMERLY KNOWN AS INDIABULLS TAX SAVINGS FUND)

Unit 
Capital

Reserves & Surplus (Rs.)

Total Unit 
Capital

Reserves & Surplus (Rs.)

TotalUnit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Unit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Balance at the beginning of the 
reporting period as on 1 April, 2022

Movement during the reporting 
period

Equalisation account - - 

Surplus distribution - - - - 

Balance at the end of the reporting 
period as on 31 March, 2023 567.60 (185.77) 223.47 341.14 378.84 2,738.47 (1,861.27) 933.78 1,787.37 859.88 



ANNUAL REPORT 2023 - 2024

Statement of changes in net asset attributable to unit holders of the scheme: (Contd.) 

As at 31 March 2023 (All amount (`) in lakhs, unless otherwise stated)

As at 31 March 2024 (All amount (`) in lakhs, unless otherwise stated)

Particulars

GROWW DYNAMIC BOND FUND  
(FORMERLY KNOWN AS INDIABULLS DYNAMIC BOND FUND)

GROWW AGGRESSIVE HYBRID FUND  
(FORMERLY KNOWN AS INDIABULLS EQUITY HYBRID FUND)

Unit 
Capital

Reserves & Surplus (Rs.)

Total Unit 
Capital

Reserves & Surplus (Rs.)

TotalUnit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Unit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Balance at the beginning of the 
reporting period as on 1 April, 2023 -

Movement during the reporting 
period

Equalisation account

Surplus distribution  - - 

Balance at the end of the reporting 
period as on 31 March, 2024 2,730.50 (723.81) 18.58 1,766.94 1,061.71 2,108.88 -210.20 882.57 1,275.25 1,947.62

Particulars

GROWW DYNAMIC BOND FUND  
(FORMERLY KNOWN AS INDIABULLS DYNAMIC BOND FUND)

GROWW AGGRESSIVE HYBRID FUND  
(FORMERLY KNOWN AS INDIABULLS EQUITY HYBRID FUND)

Unit 
Capital

Reserves & Surplus (Rs.)

Total Unit 
Capital

Reserves & Surplus (Rs.)

TotalUnit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Unit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Balance at the beginning of the 
reporting period as on 1 April, 
2022

-

Movement during the reporting 
period - -

Equalisation account - - 

Surplus distribution - 

Balance at the end of the reporting 
period as on 31 March, 2023 -



ANNUAL REPORT 2023 - 2024

Statement of changes in net asset attributable to unit holders of the scheme:

As at 31 March 2023 (All amount (`) in lakhs, unless otherwise stated)

As at 31 March 2024 (All amount (`) in lakhs, unless otherwise stated)

Particulars

GROWW NIFTY50 EXCHANGE TRADED FUND  
(FORMERLY KNOWN AS INDIABULLS NIFTY 50 EXCHANGE 

TRADED FUND)

GROWW OVERNIGHT FUND  
(FORMERLY KNOWN AS INDIABULLS OVERNIGHT FUND)

Unit 
Capital

Reserves & Surplus (Rs.)

Total Unit 
Capital

Reserves & Surplus (Rs.)

TotalUnit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Unit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Balance at the beginning of the 
reporting period as on 1 April, 2023 - -

Movement during the reporting 
period - -

Equalisation account  -  - 

Surplus distribution  - - 

Balance at the end of the reporting 
period as on 31 March, 2024 - (694.05) - 694.05 - 2,322.84 -257.41 - 803.03 545.62 

Particulars

GROWW NIFTY50 EXCHANGE TRADED FUND  
(FORMERLY KNOWN AS INDIABULLS NIFTY 50 EXCHANGE 

TRADED FUND)

GROWW OVERNIGHT FUND  
(FORMERLY KNOWN AS INDIABULLS OVERNIGHT FUND)

Unit 
Capital

Reserves & Surplus (Rs.)

Total Unit 
Capital

Reserves & Surplus (Rs.)

TotalUnit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Unit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Balance at the beginning of the 
reporting period as on 1 April, 2022 - -

Movement during the reporting 
period - -

Equalisation account - - 
Surplus distribution - 

Balance at the end of the reporting 
period as on 31 March, 2023 62.21 463.54 355.71 249.88 1,069.13 315.03 - - 49.09 49.09



ANNUAL REPORT 2023 - 2024

Statement of changes in net asset attributable to unit holders of the scheme: (Contd.) 

As at 31 March 2024 (All amount (`) in lakhs, unless otherwise stated)

As at 31 March 2024 (All amount (`) in lakhs, unless otherwise stated)

Particulars

GROWW NIFTY TOTAL MARKET INDEX FUND GROWW BANKING & FINANCIAL SERVICES FUND 

Unit 
Capital

Reserves & Surplus (Rs.)

Total Unit 
Capital

Reserves & Surplus (Rs.)

TotalUnit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Unit 
Premium 
Reserve

Unrealised 
Appreciation 

Reserve

Revenue 
Reserve

Balance at the beginning of the 
reporting period as on 1 April, 2023 - - - - - - - - - - 

Movement during the reporting 
period

Equalisation account

Surplus distribution  - -  - - 

Balance at the end of the reporting 
period as on 31 March, 2024 9,444.03 791.81 860.80 208.97 1,861.58 3,302.01 1.28 19.29 (4.63) 15.94 

Particulars

GROWW NIFTY SMALLCAP 250 INDEX FUND

Unit 
Capital

Reserves & Surplus (Rs.)

TotalUnit Premium 
Reserve

Unrealised 
Appreciation Reserve

Revenue 
Reserve

Balance at the beginning of the reporting period as on 1 April, 2023 - - - - - 

Movement during the reporting period - -

Equalisation account

Surplus distribution  - - 

Balance at the end of the reporting period as on 31 March, 2024 4,074.43 41.87 - (223.21) (181.34)



ANNUAL REPORT 2023 - 2024

Schedule

GROWW LIQUID FUND  
(FORMERLY KNOWN AS INDIABULLS LIQUID FUND)

GROWW LARGE CAP FUND  
(FORMERLY KNOWN AS INDIABULLS BLUE CHIP FUND)

31 Mar 2024 31 Mar 2023 31 Mar 2024 31 Mar 2023

Units Amount Units Amount Units Amount Units Amount 

SCHEDULE 'A'
Unit capital (Face value of Rs. 1000/- each) (Face value of Rs. 1000/- 

each) (Face value of Rs. 10/- each) (Face value of Rs. 10/- 
each)

Growth Option - Regular GP 1000 GP 1000 GP 10 GP

Opening

Subscription :

- Issued during new fund offer -  - - - - - - -

- During the period

Less : Redemption during the period

Growth Option - Regular (closing 
balance) 55,286.630 552.86 68,997.042 689.97 20,500,520.140 2,049.58 23,395,777.830 2,339.58 

Dividend Option - Regular

Opening -  - - -

Subscription :

- Issued during new fund offer - - - - - - - -

- During the period - - - -

Less : Redemption during the period - - - -

Dividend Option - Regular (closing 
balance) - - - - 5,504,632.316 550.35 6,173,528.665 617.35 

Daily Dividend Option - Regular DD DD

Opening -  -  -  -  

Subscription :

- Issued during new fund offer -  - - - - - - -

- During the period -  -  -  -  

Less : Redemption during the period -  - - -

Daily Dividend Option - Regular  
(closing balance) 973.080 9.73 1,511.923 15.12 -  - - -

Weekly Dividend Option - Regular WD WD

Opening -  -  -  -  

Subscription :

- Issued during new fund offer - - - - - - - -

- During the period -  -  -  -  

Less : Redemption during the period -  -  -             -  

Weekly Dividend Option - Regular 
(closing balance)  1,654.123  16.54  2,080.854  20.81  -   -   -   -

Fortnightly Dividend Option - Regular FD FD

Opening -  -  -  -  

Subscription :

- Issued during new fund offer -  -  -  -  -  -  -  -  

- During the period -  -  -  -  

Less : Redemption during the period -  -  -  -  

Fortnightly Dividend Option - Regular 
(closing balance) 111.112 1.11 109.438 1.09 -  -  -  -  

Monthly Dividend Option - Regular MD MD RM RM

Opening

Subscription :

- Issued during new fund offer -  -  -  -  -  -  -  -  

- During the period

Less : Redemption during the period

Monthly Dividend Option - Regular 
(closing balance) 105.552 1.06 220.546 2.21 143,990.324 14.07 80,739.789 8.07 

Schedules forming part of Financial Statements As at 31st March, 2024 (All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW LIQUID FUND  
(FORMERLY KNOWN AS INDIABULLS LIQUID FUND)

GROWW LARGE CAP FUND  
(FORMERLY KNOWN AS INDIABULLS BLUE CHIP FUND)

31 Mar 2024 31 Mar 2023 31 Mar 2024 31 Mar 2023

Units Amount Units Amount Units Amount Units Amount 

Quarterly Dividend Option - Regular

Opening -  -  - -

Subscription :

- Issued during new fund offer - - - - - - - -

- During the period - - - - -  

Less : Redemption during the period - - - - -  

Quarterly Dividend Option - Regular 
(closing balance) -  - - - 17,596.750 1.71 17,097.388 1.71 

Half Yearly Dividend Option - Regular

Opening - - - -

Subscription :

- Issued during new fund offer - - - - - - - -

- During the period - - - -

Less : Redemption during the period - - - - -  

Half Yearly Dividend Option - Regular 
(closing balance) - - - - 24,772.262 2.51 15,125.520 1.51 

Yearly Dividend Option - Regular

Opening - - - - - - - -

Subscription :

- Issued during new fund offer - - - - - - - -

- During the period - - - - - - - -

Less : Redemption during the period - - - - - - - -

Yearly Dividend Option - Regular 
(closing balance) - - - - - - - -

Direct Growth G1 G1 G1 G1

Opening

Subscription :

- Issued during new fund offer - - - - - - - -

- During the period

Less : Redemption during the period

Direct Growth (closing balance) 775,777.184 7,757.77 337,074.129 3,370.74 5,077,213.339 507.75 3,987,457.224 398.75 

Direct Dividend

Opening - - - -

Subscription :

- Issued during new fund offer - - - - - - - -

- During the period - - - -

Less : Redemption during the period - - - -

Direct Dividend (closing balance) - - - - 374,447.491 37.17 361,708.275 36.17 

Direct Daily Dividend D1 D1

Opening -  -  -  -  

Subscription :

- Issued during new fund offer - - - - - - - -

- During the period -  -  -  -  

Less : Redemption during the period -  -  -  -  

Direct Daily Dividend (closing 
balance) 792.112 7.92 5,332.935 53.33 -  -  -  -  

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW LIQUID FUND  
(FORMERLY KNOWN AS INDIABULLS LIQUID FUND)

GROWW LARGE CAP FUND  
(FORMERLY KNOWN AS INDIABULLS BLUE CHIP FUND)

31 Mar 2024 31 Mar 2023 31 Mar 2024 31 Mar 2023

Units Amount Units Amount Units Amount Units Amount 

Direct Weekly Dividend W1 W1

Opening -  -  -  -  

Subscription :

- Issued during new fund offer -  -  -  -  -  -  -  -  

- During the period -  -  -  -  

Less : Redemption during the period -  -  -  -  

Direct Weekly Dividend (closing 
balance) 6,419.706 64.20 4,705.643 47.06 -  -  -  -  

Direct Fortnightly Dividend F1 F1

Opening -  -  -  -  

Subscription :

- Issued during new fund offer -  -  -  -  -  -  -  -  

- During the period -  -  -  -  

Less : Redemption during the period -  -  -  -  

Direct Fortnightly Dividend (closing 
balance) 552.171 5.52 552.124 5.52 -  -  -  -  

Direct Monthly Dividend M1 M1 DM DM

Opening

Subscription :

- Issued during new fund offer -  -  -  -  -  -  -  -  

- During the period

Less : Redemption during the period

Direct Monthly Dividend (closing 
balance) 10,043.693 100.43 10,353.992 103.54 469,994.348 47.42 354,204.253 35.42 

Direct Quarterly Dividend

Opening -  -  -  -  

Subscription :

- Issued during new fund offer - - - - - - - -

- During the period - - - -

Less : Redemption during the period - - - - -  

Direct Quarterly Dividend (closing 
balance) - - - - 13,746.507 2.05 10,449.964 1.05 

Direct Half Yearly Dividend

Opening - - - -

Subscription :

- Issued during new fund offer - - - - - - - -

- During the period - - - -

Less : Redemption during the period - - - -

Direct Half Yearly Dividend (closing 
balance) - - - - 66,987.138 6.86 8,602.255 0.86 

Direct Annual Dividend

Opening - - - - - - - -

Subscription :

- Issued during new fund offer - - - - - - - -

- During the period - - - - - - - -

Less : Redemption during the period - - - - - - - -

Direct Annual Dividend (closing 
balance) - - - - - - - -

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW LIQUID FUND  
(FORMERLY KNOWN AS INDIABULLS LIQUID FUND)

GROWW LARGE CAP FUND  
(FORMERLY KNOWN AS INDIABULLS BLUE CHIP FUND)

31 Mar 2024 31 Mar 2023 31 Mar 2024 31 Mar 2023

Units Amount Units Amount Units Amount Units Amount 

Unclaimed Dividend < 3 Years DZ DZ DZG

Opening - - - - - - - -

Subscription :

- Issued during new fund offer - - - - - - - -

- During the period - - - - - - - -

Less : Redemption during the period - - - - - - - -

Unclaimed Dividend < 3 Years (closing 
balance) - - - - - - - -

Unclaimed Dividend > 3 Years ZD ZD ZDG ZDG

Opening - - - - - - - -

Subscription :

- Issued during new fund offer - - - - - - - -

- During the period - - - - - - - -

Less : Redemption during the period - - - - - - - -

Unclaimed Dividend > 3 Years (closing 
balance) - - - - - - - -

Unclaimed Redemption < 3 Years RZ RZ RZG RZG

Opening - - - - - - - -

Subscription :

- Issued during new fund offer - - - - - - - -

- During the period - - - - - - - -

Less : Redemption during the period - - - - - - - -

Unclaimed Redemption < 3 Years 
(closing balance) - - - - - - - -

Unclaimed Redemption > 3 Years ZR ZR ZRG ZRG

Opening - - - - - - - -

Subscription :

- Issued during new fund offer - - - - - - - -

- During the period - - - - - - - -

Less : Redemption during the period - - - - - - - -

Unclaimed Redemption > 3 Years 
(closing balance) - - - - - - - -

Total

Opening

Subscription :

- Issued during new fund offer - - - - - - - -

- During the period

Less : Redemption during the period

Unit capital (closing balance) 851,715.363 8,517.14 430,938.626 4,309.39 32,193,900.615 3,219.47 34,404,691.163 3,440.47 

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW SHORT DURATION FUND  
(FORMERLY KNOWN AS INDIABULLS SHORT TERM FUND)

GROWW ARBITRAGE FUND  
(FORMERLY KNOWN AS INDIABULLS ARBITRAGE FUND)

31 Mar 2024 31 Mar 2023 27 Oct 2023 31 Mar 2023

Units Amount Units Amount Units Amount Units Amount 

SCHEDULE 'A'
Unit capital (Face value of Rs. 1000/- each) (Face value of Rs. 1000/- 

each) (Face value of Rs. 10/- each) (Face value of Rs. 10/- 
each)

Growth Option - Regular RG 1000 RG 1000 RG 10 RG

Opening

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period

Less : Redemption during the period

Growth Option - Regular (closing 
balance)  8,792.776 87.93 10,976.063 109.76 - 0.00 344,025.913 34.40 

Dividend Option - Regular

Opening  - - - -

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - -

Less : Redemption during the period  - - - -

Dividend Option - Regular (closing 
balance)  - - - - - (0.00)  174,984.545 17.50 

Daily Dividend Option - Regular

Opening  - - - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - - - -  

Less : Redemption during the period  - - - - - - - -  

Daily Dividend Option - Regular  
(closing balance)  - - - - - - - -  

Weekly Dividend Option - Regular RW RW

Opening - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period - - - -  

Less : Redemption during the period  - - - -  

Weekly Dividend Option - Regular 
(closing balance)  692.811 6.93 661.964 6.62 - - - -  

Fortnightly Dividend Option - Regular RF RF

Opening - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period - - - -  

Less : Redemption during the period  - - - -  

Fortnightly Dividend Option - Regular 
(closing balance)  0.619 0.00 1.048 0.01 - - - -  

Monthly Dividend Option - Regular RM RM

Opening - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period - - - -  

Less : Redemption during the period  -  - - - -  

Monthly Dividend Option - Regular 
(closing balance)  221.699 2.22 212.600 2.13 - - - -  

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW SHORT DURATION FUND  
(FORMERLY KNOWN AS INDIABULLS SHORT TERM FUND)

GROWW ARBITRAGE FUND  
(FORMERLY KNOWN AS INDIABULLS ARBITRAGE FUND)

31 Mar 2024 31 Mar 2023 27 Oct 2023 31 Mar 2023

Units Amount Units Amount Units Amount Units Amount 

Quarterly Dividend Option - Regular

Opening  - - - -

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - - - -  

Less : Redemption during the period  - - - - - -  

Quarterly Dividend Option - Regular 
(closing balance)  - - - - - (0.01) 50.000 0.01 

Half Yearly Dividend Option - Regular

Opening  - - - -

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - -

Less : Redemption during the period  - - - -

Half Yearly Dividend Option - Regular 
(closing balance)  - - - - - 0.00 136.903 0.01 

Yearly Dividend Option - Regular

Opening  - - - -

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - -

Less : Redemption during the period  - - - -

Yearly Dividend Option - Regular 
(closing balance)  - - - - - (0.00) 49.997 0.01 

Direct Growth DG DG DG DG

Opening

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period

Less : Redemption during the period

Direct Growth (closing balance)  170,023.638 1,700.24 25,797.923 257.98 - 0.00 2,118,542.875 211.85 

Direct Dividend

Opening  - - - -

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - -

Less : Redemption during the period  - - - -

Direct Dividend (closing balance)  - - - - - 0.00 255,412.078 25.54 

Direct Daily Dividend

Opening  - - - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - - - -  

Less : Redemption during the period  - - - - - - - -  

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW SHORT DURATION FUND  
(FORMERLY KNOWN AS INDIABULLS SHORT TERM FUND)

GROWW ARBITRAGE FUND  
(FORMERLY KNOWN AS INDIABULLS ARBITRAGE FUND)

31 Mar 2024 31 Mar 2023 27 Oct 2023 31 Mar 2023

Units Amount Units Amount Units Amount Units Amount 

Direct Daily Dividend (closing balance)  - - - - - - - -

Direct Weekly Dividend DW DW

Opening - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period - - - -  

Less : Redemption during the period  - - - -  

Direct Weekly Dividend (closing 
balance)  50.454 0.50 32.003 0.32 - - - -  

Direct Fortnightly Dividend DF DF

Opening - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period - - - -  

Less : Redemption during the period  - - - -  

Direct Fortnightly Dividend (closing 
balance)  158.193 1.58 72.209 0.72 - - - -  

Direct Monthly Dividend DM DM

Opening - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period - - - -  

Less : Redemption during the period  - - - -  

Direct Monthly Dividend (closing 
balance)  31.619 0.31 29.255 0.29 - - - -  

Direct Quarterly Dividend

Opening  - - - -

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - -

Less : Redemption during the period  - - - -  - -  
Direct Quarterly Dividend (closing 
balance)  - - - - - 0.00 916.184 0.09 

Direct Half Yearly Dividend

Opening  - - - -

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - -

Less : Redemption during the period  - - - -  - -  

Direct Half Yearly Dividend (closing 
balance)  - - - - - (0.00)  1,086.126 0.11 

Direct Annual Dividend DY DY DY

Opening  - - - -

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - - -

Less : Redemption during the period  - - - -
Direct Annual Dividend (closing 
balance)  - - - - - (0.00)  97.868 0.01 

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW SHORT DURATION FUND  
(FORMERLY KNOWN AS INDIABULLS SHORT TERM FUND)

GROWW ARBITRAGE FUND  
(FORMERLY KNOWN AS INDIABULLS ARBITRAGE FUND)

31 Mar 2024 31 Mar 2023 27 Oct 2023 31 Mar 2023

Units Amount Units Amount Units Amount Units Amount 

Unclaimed Dividend < 3 Years DZG DZG DZG

Opening - - - - - - - -  

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - - - - - -  

Less : Redemption during the period - - - - - - - -  

Unclaimed Dividend < 3 Years (closing 
balance) - - - - - - - -  

Unclaimed Dividend > 3 Years ZDG ZDG ZDG ZDG

Opening - - - - - - - -  

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - - - - - -  

Less : Redemption during the period - - - - - - - -  

Unclaimed Dividend > 3 Years (closing 
balance) - - - - - - - -  

Unclaimed Redemption < 3 Years RZG RZG RZG RZG

Opening - - - - - - - -  

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - - - - - -  

Less : Redemption during the period - - - - - - - -  

Unclaimed Redemption < 3 Years 
(closing balance) - - - - - - - -  

Unclaimed Redemption > 3 Years ZRG ZRG ZRG ZRG

Opening - - - - - - - -  

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - - - - - -  

Less : Redemption during the period - - - - - - - -  

Unclaimed Redemption > 3 Years 
(closing balance) - - - - - - - -  

Total

Opening

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period

Less : Redemption during the period

Unit capital (closing balance) 179,971.809 1,799.71 37,783.065 377.83 - 0.00 2,895,302.489 289.53 

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW VALUE FUND  
(FORMERLY KNOWN AS INDIABULLS VALUE FUND)

GROWW ELSS TAX SAVER FUND 
(FORMERLY KNOWN AS INDIABULLS TAX SAVINGS FUND)

31 Mar 2024 31 Mar 2023 31 Mar 2024 31 Mar 2023

Units Amount Units Amount Units Amount Units Amount 

SCHEDULE 'A'
Unit capital (Face value of Rs. 10/- each) (Face value of Rs. 10/- each) (Face value of Rs. 10/- each) (Face value of Rs. 10/- 

each)

Growth Option - Regular RG 10 RG 10 RG 10 RG

Opening

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period

Less : Redemption during the period

Growth Option - Regular (closing 
balance) 4,648,801.562 464.88 4,966,170.442 496.62 16,728,329.796 1,672.84 20,093,055.062 2,009.31 

Dividend Option - Regular

Opening

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period

Less : Redemption during the period

Dividend Option - Regular (closing 
balance) 2,600,821.366 260.08 3,183,423.346 318.34 

Daily Dividend Option - Regular

Opening - - - - - - - -  

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - - - - - -  

Less : Redemption during the period - - - - - - - -  

Daily Dividend Option - Regular  
(closing balance) - - - - - - - -  

Weekly Dividend Option - Regular

Opening - - - - - - - -  

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - - - - - -  

Less : Redemption during the period - - - - - - - -  

Weekly Dividend Option - Regular 
(closing balance) - - - - - - - -  

Fortnightly Dividend Option - Regular

Opening - - - - - - - -  

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - - - - - -  

Less : Redemption during the period - - - - - - - -  

Fortnightly Dividend Option - Regular 
(closing balance) - - - - - - - -  

Monthly Dividend Option - Regular RM RM

Opening - - - -  

Subscription :

- Issued during new fund offer - - - - - - - -

- During the period - - - -

Less : Redemption during the period  - - - -

Monthly Dividend Option - Regular 
(closing balance) 27,306.478 2.73 32,679.340 3.27 - - - -

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW VALUE FUND  
(FORMERLY KNOWN AS INDIABULLS VALUE FUND)

GROWW ELSS TAX SAVER FUND 
(FORMERLY KNOWN AS INDIABULLS TAX SAVINGS FUND)

31 Mar 2024 31 Mar 2023 31 Mar 2024 31 Mar 2023

Units Amount Units Amount Units Amount Units Amount 

Quarterly Dividend Option - Regular

Opening - - - -  

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - - - -  

Less : Redemption during the period - - - - - - -  

Quarterly Dividend Option - Regular 
(closing balance) 230.490 0.03 50.000 0.01 - - - -  

Half Yearly Dividend Option - Regular

Opening - - - -  

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - - -  

Less : Redemption during the period - - - - - - -  

Half Yearly Dividend Option - Regular 
(closing balance) 4,347.659 0.44 4,381.101 0.44 - - - -  

Yearly Dividend Option - Regular

Opening - - - - - - - -  

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - - - - - -  

Less : Redemption during the period - - - - - - - -  

Yearly Dividend Option - Regular 
(closing balance) - - - - - - - -  

Direct Growth DG DG G1 G1

Opening

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period

Less : Redemption during the period

Direct Growth (closing balance) 2,150,025.344 215.01 546,781.866 54.68 4,399,066.858 439.91 3,691,757.694 369.18 

Direct Dividend

Opening

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period

Less : Redemption during the period

Direct Dividend (closing balance) 28,832.189 2.88 19,470.200 1.95 382,620.803 38.26 416,510.689 41.65 

Direct Daily Dividend

Opening - - - - - - - -  

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - - - - - -  

Less : Redemption during the period - - - - - - - -  

Direct Daily Dividend (closing balance) - - - - - - - -

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW VALUE FUND  
(FORMERLY KNOWN AS INDIABULLS VALUE FUND)

GROWW ELSS TAX SAVER FUND 
(FORMERLY KNOWN AS INDIABULLS TAX SAVINGS FUND)

31 Mar 2024 31 Mar 2023 31 Mar 2024 31 Mar 2023

Units Amount Units Amount Units Amount Units Amount 

Direct Weekly Dividend

Opening  - - - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - - - -  

Less : Redemption during the period  - - - - - - - -  

Direct Weekly Dividend (closing 
balance)  - - - - - - - -  

Direct Fortnightly Dividend

Opening  - - - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - - - -  

Less : Redemption during the period  - - - - - - - -  

Direct Fortnightly Dividend (closing 
balance)  - - - - - - - -  

Direct Monthly Dividend DM DM

Opening - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period - - - -  

Less : Redemption during the period  - - - -  

Direct Monthly Dividend (closing 
balance)  26,741.372 2.68 4,796.531 0.48 - - - -  

Direct Quarterly Dividend

Opening - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period - - - -  

Less : Redemption during the period  - - - -  

Direct Quarterly Dividend (closing 
balance)  5,990.615 0.60 3,685.663 0.37 - - - -  

Direct Half Yearly Dividend

Opening - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period - - - -  

Less : Redemption during the period  - - - - - -  

Direct Half Yearly Dividend (closing 
balance)  11,400.211 1.14 3,449.885 0.34 - - - -  

Direct Annual Dividend DY DY DY

Opening  - - - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - - - -  

Less : Redemption during the period  - - - - - - - -  

Direct Annual Dividend (closing 
balance)  - - - - - - - -

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW VALUE FUND  
(FORMERLY KNOWN AS INDIABULLS VALUE FUND)

GROWW ELSS TAX SAVER FUND 
(FORMERLY KNOWN AS INDIABULLS TAX SAVINGS FUND)

31 Mar 2024 31 Mar 2023 31 Mar 2024 31 Mar 2023

Units Amount Units Amount Units Amount Units Amount 

Unclaimed Dividend < 3 Years DZG DZG DZG

Opening  - - - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - - - -  

Less : Redemption during the period  - - - - - - - -  

Unclaimed Dividend < 3 Years (closing 
balance)  - - - - - - - -  

Unclaimed Dividend > 3 Years ZDG ZDG ZDG ZDG

Opening  - - - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - - - -  

Less : Redemption during the period  - - - - - - - -  

Unclaimed Dividend > 3 Years (closing 
balance)  - - - - - - - -  

Unclaimed Redemption < 3 Years RZG RZG RZG RZG

Opening  - - - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - - - -  

Less : Redemption during the period  - - - - - - - -  

Unclaimed Redemption < 3 Years 
(closing balance)  - - - - - - - -  

Unclaimed Redemption > 3 Years ZRG ZRG ZRG ZRG

Opening  - - - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - - - -  

Less : Redemption during the period  - - - - - - - -  

Unclaimed Redemption > 3 Years 
(closing balance)  - - - - - - - -  

Total

Opening

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period

Less : Redemption during the period

Unit capital (closing balance)  6,998,282.686 699.84 5,676,005.182 567.60 24,110,838.823 2,411.08 27,384,746.791 2,738.47

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW DYNAMIC BOND FUND  
(FORMERLY KNOWN AS INDIABULLS DYNAMIC BOND FUND)

GROWW AGGRESSIVE HYBRID FUND  
(FORMERLY KNOWN AS INDIABULLS EQUITY HYBRID FUND)

31 Mar 2024 31 Mar 2023 31 Mar 2024 31 Mar 2023

Units Amount Units Amount Units Amount Units Amount 

SCHEDULE 'A'
Unit capital (Face value of Rs. 1000/- each) (Face value of Rs. 1000/- 

each) (Face value of Rs. 10/- each) (Face value of Rs. 10/- each)

Growth Option - Regular GP 1000 GP 1000 GP 10 GP

Opening

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period

Less : Redemption during the period

Growth Option - Regular (closing 
balance)  6,806.260 68.07 6,733.671 67.34 18,128,958.052 1,812.90 19,420,065.810 1,942.01 

Dividend Option - Regular

Opening  - - - -

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - -

Less : Redemption during the period  - - - -

Dividend Option - Regular (closing 
balance)  - - - - 345,683.103 34.57 342,289.966 34.23 

Daily Dividend Option - Regular DD DD

Opening - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period - - - -  

Less : Redemption during the period  - - - -  

Daily Dividend Option - Regular  
(closing balance)  107.266 1.08 144.898 1.45 - - - -  

Weekly Dividend Option - Regular

Opening - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period - - - -  

Less : Redemption during the period  - - - -  

Weekly Dividend Option - Regular 
(closing balance)  216.356 2.16 213.809 2.14 - - - -  

Fortnightly Dividend Option - 
Regular

Opening - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period - - - -  

Less : Redemption during the period  - - - -  

Fortnightly Dividend Option - 
Regular (closing balance)  15.839 0.16 27.230 0.27 - - - -  

Monthly Dividend Option - Regular MD MD RM RM

Opening

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period

Less : Redemption during the period  - -

Monthly Dividend Option - Regular 
(closing balance)  61.780 0.62 58.580 0.59 324,455.415 32.44 315,794.436 31.58

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW DYNAMIC BOND FUND  
(FORMERLY KNOWN AS INDIABULLS DYNAMIC BOND FUND)

GROWW AGGRESSIVE HYBRID FUND  
(FORMERLY KNOWN AS INDIABULLS EQUITY HYBRID FUND)

31 Mar 2024 31 Mar 2023 31 Mar 2024 31 Mar 2023

Units Amount Units Amount Units Amount Units Amount 

Quarterly Dividend Option - Regular

Opening  - - - -

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - -

Less : Redemption during the period  - - - -

Quarterly Dividend Option - Regular 
(closing balance)  - - - - 27,857.833 2.80 31,555.700 3.16 

Half Yearly Dividend Option - 
Regular

Opening  - - - -

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - -  -  

Less : Redemption during the period  - - - -  -

Half Yearly Dividend Option - 
Regular (closing balance)  - - - - 6,459.283 0.64 2,035.896 0.20 

Yearly Dividend Option - Regular

Opening  - - - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - - - -  

Less : Redemption during the period  - - - - - - - -  

Yearly Dividend Option - Regular 
(closing balance)  - - - - - - - -  

Direct Growth G1 G1

Opening

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period

Less : Redemption during the period

Direct Growth (closing balance)  265,790.104 2,657.90 33,481.626 334.82 2,186,227.070 218.63 1,814,201.234 181.42 

Direct Dividend

Opening  - - - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - - - -  

Less : Redemption during the period  - - - - - - - -  

Direct Dividend (closing balance)  - - - - - - - -  

Direct Daily Dividend D1 D1

Opening

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period

Less : Redemption during the period

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW DYNAMIC BOND FUND  
(FORMERLY KNOWN AS INDIABULLS DYNAMIC BOND FUND)

GROWW AGGRESSIVE HYBRID FUND  
(FORMERLY KNOWN AS INDIABULLS EQUITY HYBRID FUND)

31 Mar 2024 31 Mar 2023 31 Mar 2024 31 Mar 2023

Units Amount Units Amount Units Amount Units Amount 

Direct Daily Dividend (closing balance)

Direct Weekly Dividend

Opening - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period - - - -  

Less : Redemption during the period  - - - -  
Direct Weekly Dividend (closing 
balance)  24.216 0.24 14.017 0.14 - - - -  

Direct Fortnightly Dividend

Opening - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period - - - -  

Less : Redemption during the period  - - - -  
Direct Fortnightly Dividend (closing 
balance)  20.055 0.21 5.577 0.06 - - - -  

Direct Monthly Dividend M1 M1 DM DM

Opening

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period

Less : Redemption during the period

Direct Monthly Dividend (closing 
balance)  3.046 0.03 3.913 0.04 16,065.689 1.60 8,647.728 0.86 

Direct Quarterly Dividend

Opening  - - - -

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - -

Less : Redemption during the period  - - - -
Direct Quarterly Dividend (closing 
balance)  - - - - 19,332.509 1.93 5,032.136 0.50 

Direct Half Yearly Dividend

Opening  - - - -

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - -

Less : Redemption during the period  - - - -

Direct Half Yearly Dividend (closing 
balance)  - - - - 22,922.720 2.29 18,910.223 1.89 

Opening  - - - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - - - -  

Less : Redemption during the period  - - - - - - - -  
Direct Annual Dividend (closing 
balance)  - - - - - - - -

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW DYNAMIC BOND FUND  
(FORMERLY KNOWN AS INDIABULLS DYNAMIC BOND FUND)

GROWW AGGRESSIVE HYBRID FUND  
(FORMERLY KNOWN AS INDIABULLS EQUITY HYBRID FUND)

31 Mar 2024 31 Mar 2023 31 Mar 2024 31 Mar 2023

Units Amount Units Amount Units Amount Units Amount 

Unclaimed Dividend < 3 Years DZG DZG DZG

Opening  - - - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - - - -  

Less : Redemption during the period  - - - - - - - -  

Unclaimed Dividend < 3 Years 
(closing balance)  - - - - - - - -  

Unclaimed Dividend > 3 Years ZDG ZDG ZDG ZDG

Opening  - - - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - - - -  

Less : Redemption during the period  - - - - - - - -  

Unclaimed Dividend > 3 Years 
(closing balance)  - - - - - - - -  

Unclaimed Redemption < 3 Years RZG RZG RZG RZG

Opening  - - - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - - - -  

Less : Redemption during the period  - - - - - - - -  

Unclaimed Redemption < 3 Years 
(closing balance)  - - - - - - - -  

Unclaimed Redemption > 3 Years ZRG ZRG ZRG ZRG

Opening  - - - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period - - - - - - - -  

Less : Redemption during the period - - - - - - - -  

Unclaimed Redemption > 3 Years 
(closing balance) - - - - - - - -  

Total

Opening

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period

Less : Redemption during the period

Unit capital (closing balance) 273,048.898 2,730.50 40,790.629 407.91 21,088,745.433 2,108.88 21,966,186.299 2,196.62

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW NIFTY50 EXCHANGE TRADED FUND  
(FORMERLY KNOWN AS INDIABULLS NIFTY 50 EXCHANGE 

TRADED FUND)

GROWW OVERNIGHT FUND  
(FORMERLY KNOWN AS INDIABULLS OVERNIGHT FUND)

31 Mar 2024 31 Mar 2023 31 Mar 2024 31 Mar 2023

Units Amount Units Amount Units Amount Units Amount 

SCHEDULE 'A'
Unit capital (Face value of Rs. 10/- each) (Face value of Rs. 10/- each) (Face value of Rs. 10/- each) (Face value of Rs. 10/- each)

Growth Option - Regular GP 1000 GP 1000 GP 10 GP 10

Opening

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - -

Less : Redemption during the period

Growth Option - Regular (closing 
balance) - (0.00)  622,091.000 62.21 716.532 7.17 704.655 7.05 

Dividend Option - Regular

Opening - - - - - - - -  

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - - - - - -  

Less : Redemption during the period - - - - - - - -  

Dividend Option - Regular (closing 
balance) - - - - - - - -  

Daily Dividend Option - Regular  DD

Opening - - - -

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - -

Less : Redemption during the period - - - -  - -  

Daily Dividend Option - Regular  
(closing balance) - - - - 62.061 0.62 53.811 0.54 

Weekly Dividend Option - Regular  

Opening - - - -

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - -

Less : Redemption during the period - - - - - -

Weekly Dividend Option - Regular 
(closing balance) - - - - 22.702 0.22 21.329 0.21 

Fortnightly Dividend Option - 
Regular  

Opening - - - -

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - -

Less : Redemption during the period - - - -  - -  

Fortnightly Dividend Option - 
Regular (closing balance) - - - - 53.406 0.53 60.457 0.60 

Monthly Dividend Option - Regular  MD RM RM

Opening - - - -

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - -

Less : Redemption during the period - - - -  - -  

Monthly Dividend Option - Regular 
(closing balance) - - - - 140.143 1.40 164.666 1.65

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW NIFTY50 EXCHANGE TRADED FUND  
(FORMERLY KNOWN AS INDIABULLS NIFTY 50 EXCHANGE 

TRADED FUND)

GROWW OVERNIGHT FUND  
(FORMERLY KNOWN AS INDIABULLS OVERNIGHT FUND)

27 Oct 2023 31 Mar 2023 31 Mar 2024 31 Mar 2023

Units Amount Units Amount Units Amount Units Amount 

Quarterly Dividend Option - Regular

Opening - - - - - - - -  

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - - - - - -  

Less : Redemption during the period - - - - - - - -  

Quarterly Dividend Option - Regular 
(closing balance) - - - - - - - -  

Half Yearly Dividend Option - 
Regular

Opening - - - - - - - -  

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - - - - - -  

Less : Redemption during the period - - - - - - - -  

Half Yearly Dividend Option - 
Regular (closing balance) - - - - - - - -  

Yearly Dividend Option - Regular

Opening - - - - - - - -  

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - - - - - -  

Less : Redemption during the period - - - - - - - -  

Yearly Dividend Option - Regular 
(closing balance) - - - - - - - -  

Direct Growth  G1 G1

Opening - - - -

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - -

Less : Redemption during the period - - - -

Direct Growth (closing balance) - - - - 230,875.971 2,308.76 29,954.869 299.55 

Direct Dividend

Opening - - - - - - - -  

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - - - - - -  

Less : Redemption during the period - - - - - - - -  

Direct Dividend (closing balance) - - - - - - - -  

Direct Daily Dividend

Opening - - - -

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - -

Less : Redemption during the period - - - -  - -  

Direct Daily Dividend (closing 
balance) - - - - 5.042 0.05 5.014 0.05 

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW NIFTY50 EXCHANGE TRADED FUND  
(FORMERLY KNOWN AS INDIABULLS NIFTY 50 EXCHANGE 

TRADED FUND)

GROWW OVERNIGHT FUND  
(FORMERLY KNOWN AS INDIABULLS OVERNIGHT FUND)

27 Oct 2023 31 Mar 2023 31 Mar 2024 31 Mar 2023

Units Amount Units Amount Units Amount Units Amount 

Direct Weekly Dividend

Opening - - - -

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - -

Less : Redemption during the period - - - -

Direct Weekly Dividend (closing 
balance) - - - - (0.006)  (0.00)  (0.006)  (0.00)

Direct Fortnightly Dividend F1 F1

Opening - - - -

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - -

Less : Redemption during the period - - - -

Direct Fortnightly Dividend (closing 
balance) - - - - 0.426 0.00 0.008 0.00 

Direct Monthly Dividend M1 M1 M1

Opening - - - -

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - -

Less : Redemption during the period - - - -

Direct Monthly Dividend (closing 
balance) - - - - 27.145 0.26 11.343 0.11 

Direct Quarterly Dividend

Opening - - - - - - - -  

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - - - - - -  

Less : Redemption during the period - - - - - - - -  

Direct Quarterly Dividend (closing 
balance) - - - - - - - -  

Direct Half Yearly Dividend

Opening - - - - - - - -  

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - - - - - -  

Less : Redemption during the period - - - - - - - -  

Direct Half Yearly Dividend (closing 
balance) - - - - - - - -  

Direct Annual Dividend DY DY

Opening - - - - - - - -  

Subscription :

- Issued during new fund offer - - - - - - - -  

- During the period - - - - - - - -  

Less : Redemption during the period - - - - - - - -  

Direct Annual Dividend (closing 
balance) - - - - - - - -  

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW NIFTY50 EXCHANGE TRADED FUND  
(FORMERLY KNOWN AS INDIABULLS NIFTY 50 EXCHANGE 

TRADED FUND)

GROWW OVERNIGHT FUND  
(FORMERLY KNOWN AS INDIABULLS OVERNIGHT FUND)

27 Oct 2023 31 Mar 2023 31 Mar 2024 31 Mar 2023

Units Amount Units Amount Units Amount Units Amount 

Unclaimed Dividend < 3 Years DZG DZG DZ

Opening  - - - -

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - -  

Less : Redemption during the period  - - - - - - - -  

Unclaimed Dividend < 3 Years 
(closing balance)  - - - - 1.377 0.01 0.271 0.00 

Unclaimed Dividend > 3 Years ZDG ZDG ZD ZD

Opening  - - - -

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - - - -  

Less : Redemption during the period  - - - - - - - -  

Unclaimed Dividend > 3 Years 
(closing balance)  - - - - 3.042 0.03 3.042 0.03 

Unclaimed Redemption < 3 Years RZG RZG RZ RZ

Opening  - - - -

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - -

Less : Redemption during the period  - - - -

Unclaimed Redemption < 3 Years 
(closing balance)  - - - - 376.538 3.77 521.977 5.22 

Unclaimed Redemption > 3 Years ZRG ZRG ZR ZR

Opening  - - - -

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - - - - - -  

Less : Redemption during the period  - - - - - - - -  

Unclaimed Redemption > 3 Years 
(closing balance)  - - - - 1.230 0.01 1.230 0.01 

Total

Opening

Subscription :

- Issued during new fund offer  - - - - - - - -  

- During the period  - - - -

Less : Redemption during the period

Unit capital (closing balance)  - (0.00) 622,091.000 62.21 232,285.609 2,322.84 31,502.666 315.03

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW NIFTY TOTAL MARKET 
INDEX FUND

GROWW BANKING & 
FINANCIAL SERVICES FUND

GROWW NIFTY SMALLCAP 
250 INDEX FUND

31 Mar 2024 31 Mar 2024 31 Mar 2024

Units Amount Units Amount Units Amount 

SCHEDULE 'A'
Unit capital (Face value of Rs. 10/- each) (Face value of Rs. 10/- each) (Face value of Rs. 10/- each)

Growth Option - Regular GP 10 GP 10 GP 10

Opening  - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - -  

- During the period

Less : Redemption during the period

Growth Option - Regular (closing balance)  5,518,418.997 551.84 12,491,121.295 1,249.11 3,597,267.650 359.73 

Dividend Option - Regular

Opening  - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - -  

- During the period

Less : Redemption during the period

Dividend Option - Regular (closing balance) 271,244.535 27.12 

Daily Dividend Option - Regular

Opening  - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - -  

- During the period  - - - - - -  

Less : Redemption during the period  - - - - - -  

Daily Dividend Option - Regular  
(closing balance)  - - - - - -  

Weekly Dividend Option - Regular

Opening  - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - -  

- During the period  - - - - - -  

Less : Redemption during the period  - - - - - -  

Weekly Dividend Option - Regular (closing balance)  - - - - - -  

Fortnightly Dividend Option - Regular

Opening  - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - -  

- During the period  - - - - - -  

Less : Redemption during the period  - - - - - -  

Fortnightly Dividend Option - Regular (closing balance)  - - - - - -  

Monthly Dividend Option - Regular MD MD MD

Opening  - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - -  

- During the period  - - - - - -  

Less : Redemption during the period  - - - - - -  

Monthly Dividend Option - Regular (closing balance)  - - - - - -  

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW NIFTY TOTAL MARKET 
INDEX FUND  

GROWW BANKING & 
FINANCIAL SERVICES FUND

GROWW NIFTY SMALLCAP 
250 INDEX FUND

31 Mar 2024 31 Mar 2024 31 Mar 2024

Units Amount Units Amount Units Amount 

Quarterly Dividend Option - Regular

Opening  - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - -  

- During the period  - - - - - -  

Less : Redemption during the period  - - - - - -  

Quarterly Dividend Option - Regular (closing balance)  - - - - - -  

Half Yearly Dividend Option - Regular

Opening  - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - -  

- During the period  - - - - - -  

Less : Redemption during the period  - - - - - -  

Half Yearly Dividend Option - Regular (closing balance)  - - - - - -  

Yearly Dividend Option - Regular

Opening  - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - -  

- During the period  - - - - - -  

Less : Redemption during the period  - - - - - -  

Yearly Dividend Option - Regular (closing balance)  - - - - - -  

Direct Growth G1

Opening  - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - -  

- During the period  

Less : Redemption during the period

Direct Growth (closing balance)  88,283,579.646 8,828.36 20,192,062.791 2,019.21 36,627,958.619 3,662.80 

Direct Dividend

Opening  - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - -  

- During the period  - - - - - -  

Less : Redemption during the period  - - - - - -  

Direct Dividend (closing balance)  - - - - - -  

Direct Daily Dividend

Opening  - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - -  

- During the period

Less : Redemption during the period

Direct Daily Dividend (closing balance)  360,333.038 36.03 32,464.816 3.25 247,754.233 24.78 

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW NIFTY TOTAL MARKET 
INDEX FUND  

GROWW BANKING & 
FINANCIAL SERVICES FUND

GROWW NIFTY SMALLCAP 
250 INDEX FUND

31 Mar 2024 31 Mar 2024 31 Mar 2024

Units Amount Units Amount Units Amount 

Direct Weekly Dividend

Opening  - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - -  

- During the period  - - - - - -  

Less : Redemption during the period  - - - - - -  

Direct Weekly Dividend (closing balance)  - - - - - -  

Direct Fortnightly Dividend

Opening  - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - -  

- During the period  - - - - - -  

Less : Redemption during the period  - - - - - -  

Direct Fortnightly Dividend (closing balance)  - - - - - -  

Direct Monthly Dividend M1 M1 M1

Opening  - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - -  

- During the period  - - - - - -  

Less : Redemption during the period  - - - - - -  

Direct Monthly Dividend (closing balance)  - - - - - -  

Direct Quarterly Dividend

Opening  - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - -  

- During the period  - - - - - -  

Less : Redemption during the period  - - - - - -  

Direct Quarterly Dividend (closing balance)  - - - - - -  

Direct Half Yearly Dividend

Opening  - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - -  

- During the period  - - - - - -  

Less : Redemption during the period  - - - - - -  

Direct Half Yearly Dividend (closing balance)  - - - - - -  

Direct Annual Dividend DY DY

Opening  - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - -  

- During the period  - - - - - -  

Less : Redemption during the period  - - - - - -  

Direct Annual Dividend (closing balance)  - - - - - -

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Schedule

GROWW NIFTY TOTAL MARKET 
INDEX FUND

GROWW BANKING & 
FINANCIAL SERVICES FUND

GROWW NIFTY SMALLCAP 
250 INDEX FUND

31 Mar 2024 31 Mar 2024 31 Mar 2024

Units Amount Units Amount Units Amount 

Unclaimed Dividend < 3 Years DZ DZ

Opening  - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - -  

- During the period  - - - - - -  

Less : Redemption during the period  - - - - - -  

Unclaimed Dividend < 3 Years (closing balance)  - - - - - -  

Unclaimed Dividend > 3 Years ZD ZD ZD

Opening  - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - -  

- During the period  - - - - - -  

Less : Redemption during the period  - - - - - -  

Unclaimed Dividend > 3 Years (closing balance)  - - - - - -  

Unclaimed Redemption < 3 Years RZ RZ RZ

Opening  - - - - - -  

Subscription :

- Issued during new fund offer  - - - - - -  

- During the period - - - - - -  

Less : Redemption during the period - - - - - -  

Unclaimed Redemption < 3 Years (closing balance) - - - - - -  

Unclaimed Redemption > 3 Years ZR ZR ZR

Opening - - - - - -  

Subscription :

- Issued during new fund offer - - - - - -  

- During the period - - - - - -  

Less : Redemption during the period - - - - - -  

Unclaimed Redemption > 3 Years (closing balance) - - - - - -  

Total

Opening - - - - - -  

Subscription :

- Issued during new fund offer - - - - - -  

- During the period

Less : Redemption during the period

Unit capital (closing balance) 94,440,388.165  9,444.03 33,020,050.083  3,302.01 40,744,225.037  4,074.43

(All amount (`) in lakhs, unless otherwise stated)



ANNUAL REPORT 2023 - 2024

Cash Flow Statement For The Year / Period Ended 31 March 2024
(All amount (`) in lakhs, unless otherwise stated)

 GROWW LIQUID FUND (FORMERLY KNOWN AS 
INDIABULLS LIQUID FUND) 

 GROWW LARGE CAP FUND (FORMERLY 
KNOWN AS INDIABULLS BLUE CHIP FUND) 

 Year Ended  
31 March  2024 

 Year Ended  
31 March  2023 

 Year Ended  
31 March  2024 

 Year Ended  
31 March  2023 

Cashflow from Operating Activity

    -       -   

(24.88)                             (60.11) 1,524.89 195.95 

Interest received

Dividend received     -       -   

Net cash generated from/(used in) operating Activities (A) (8,908.88)                            463.97 (167.68) 1,534.59 

Cashflow from Financing Activities
Issue of Unit Capital

Redemption of Unit Capital

    -       -       -       -   

    -       -   

9,458.95                        (5,635.69) (629.67) (797.76)

Net Increase/(Decrease) in  Cash & cash equivalents 550.07                        (5,171.72) (797.35) 736.83 

Net Increase/(Decrease) in Cash & Cash Equivalaents 550.07                        (5,171.72) (797.35) 736.83 

Components of cash and cash equivalents
With Banks - in current account 

For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

per Jitendra H. Ranawat
Partner 

Ashutosh Naik
Director

Harsh Jain
Director

Anupam Tiwari
Head of Equity

Kaustubh Sule

Madhu Babu Abhishek Jain

As per our report of even date



ANNUAL REPORT 2023 - 2024

Cash Flow Statement For The Year / Period Ended 31 March 2024
(All amount (`) in lakhs, unless otherwise stated)

GROWW SHORT DURATION FUND (FORMERLY 
KNOWN AS INDIABULLS SHORT TERM FUND)

GROWW ARBITRAGE FUND (FORMERLY 
KNOWN AS INDIABULLS ARBITRAGE FUND)

 Year Ended  
31 March  2024 

 Year Ended  
31 March  2023 

 Year Ended  
27 Oct 2023 

 Year Ended  
31 March  2023 

Cashflow from Operating Activity

- -

(61.32) (65.52) (14.33) 156.28 

-

Interest received

Dividend received - -

Net cash generated from/(used in) operating Activities (A) (2,902.36) 1,090.81 398.81 867.42 

Cashflow from Financing Activities
Issue of Unit Capital

Redemption of Unit Capital

- - - -   

- -   

2,904.09 (1,833.72) (449.77) (1,041.81)

Net Increase/(Decrease) in  Cash & cash equivalents 1.73 (742.91) (50.96) (174.39)

-

Net Increase/(Decrease) in Cash & Cash Equivalaents 1.73 (742.91) (50.96) (174.39)

Components of cash and cash equivalents
With Banks - in current account -

-

As per our report of even date
For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

per Jitendra H. Ranawat
Partner 

Ashutosh Naik
Director

Harsh Jain
Director

Anupam Tiwari
Head of Equity

Kaustubh Sule

Madhu Babu Abhishek Jain



ANNUAL REPORT 2023 - 2024

Cash Flow Statement For The Year / Period Ended 31 March 2024
(All amount (`) in lakhs, unless otherwise stated)

GROWW VALUE FUND (FORMERLY KNOWN AS 
INDIABULLS VALUE FUND)

GROWW ELSS TAX SAVER FUND 
(FORMERLY KNOWN AS INDIABULLS TAX 

SAVINGS FUND)
 Year Ended  

31 March  2024 
 Year Ended  

31 March  2023 
 Year Ended  

31 March  2024 
 Year Ended  

31 March  2023 

Cashflow from Operating Activity

266.75 42.32 919.37 137.29 

Interest received
Dividend received
Net cash generated from/(used in) operating Activities (A) (282.45) 209.26 391.56 932.09 

Cashflow from Financing Activities
Issue of Unit Capital
Redemption of Unit Capital

- - - -   
- - - -   

368.89 (126.56) (467.80) (717.40)

Net Increase/(Decrease) in  Cash & cash equivalents 86.44 82.70 (76.24) 214.69 

Net Increase/(Decrease) in Cash & Cash Equivalaents 86.44 82.70 (76.24) 214.69 

Components of cash and cash equivalents

With Banks - in current account 

As per our report of even date
For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

per Jitendra H. Ranawat
Partner 

Ashutosh Naik
Director

Harsh Jain
Director

Anupam Tiwari
Head of Equity

Kaustubh Sule

Madhu Babu Abhishek Jain



ANNUAL REPORT 2023 - 2024

Cash Flow Statement For The Year / Period Ended 31 March 2024
(All amount (`) in lakhs, unless otherwise stated)

GROWW DYNAMIC BOND FUND (FORMERLY 
KNOWN AS INDIABULLS DYNAMIC BOND FUND)

GROWW AGGRESSIVE HYBRID FUND 
(FORMERLY KNOWN AS INDIABULLS 

EQUITY HYBRID FUND)
 Year Ended  

31 March  2024 
 Year Ended  

31 March  2023 
 Year Ended  

31 March  2024 
 Year Ended  

31 March  2023 

Cashflow from Operating Activity

- -
(52.43) (93.03) 396.36 106.93 

Interest received
Dividend received - -
Net cash generated from/(used in) operating Activities (A) (2,073.60) 1,690.19 (15.20) 61.56 

Cashflow from Financing Activities
Issue of Unit Capital
Redemption of Unit Capital

- - - -   
- -   

3,080.67 (1,812.50) (137.08) (86.42)

Net Increase/(Decrease) in  Cash & cash equivalents 1,007.07 (122.31) (152.28) (24.86)

Net Increase/(Decrease) in Cash & Cash Equivalaents 1,007.07 (122.31) (152.28) (24.86)

Components of cash and cash equivalents
With Banks - in current account 

As per our report of even date
For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

per Jitendra H. Ranawat
Partner 

Ashutosh Naik
Director

Harsh Jain
Director

Anupam Tiwari
Head of Equity

Kaustubh Sule

Madhu Babu Abhishek Jain
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Cash Flow Statement For The Year / Period Ended 31 March 2024
(All amount (`) in lakhs, unless otherwise stated)

GROWW NIFTY50 EXCHANGE TRADED FUND 
(FORMERLY KNOWN AS INDIABULLS NIFTY 50 

EXCHANGE TRADED FUND)

GROWW OVERNIGHT FUND (FORMERLY 
KNOWN AS INDIABULLS OVERNIGHT FUND)

 For the Period 
27 Oct 2023 

 Year Ended  
31 March  2023 

 Year Ended  
31 March  2024 

 Year Ended  
31 March  2023 

Cashflow from Operating Activity

- -   

- -   
436.25 153.61 (5.46) (6.38)

-

-   

Interest received
Dividend received - -   
Net cash generated from/(used in) operating Activities (A) 1,214.32 536.75 221.26 299.35 

Cashflow from Financing Activities
Issue of Unit Capital - -
Redemption of Unit Capital

- - - -   
- -

(1,219.80) (533.71) 2,265.03 (6,147.53)

Net Increase/(Decrease) in  Cash & cash equivalents (5.48) 3.04 2,486.29 (5,848.18)

-
Net Increase/(Decrease) in Cash & Cash Equivalaents (5.48) 3.04 2,486.29 (5,848.18)

Components of cash and cash equivalents
With Banks - in current account -

- -

As per our report of even date
For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

per Jitendra H. Ranawat
Partner 

Ashutosh Naik
Director

Harsh Jain
Director

Anupam Tiwari
Head of Equity

Kaustubh Sule

Madhu Babu Abhishek Jain
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Cash Flow Statement For The Year / Period Ended 31 March 2024
(All amount (`) in lakhs, unless otherwise stated)

GROWW NIFTY TOTAL 
MARKET INDEX FUND

GROWW BANKING & 
FINANCIAL SERVICES FUND

GROWW NIFTY SMALLCAP 
250 INDEX FUND

For the Period 23 October 
2024 to 31 March 2024

For the Period 06 February 
2024 to 31 March 2024

For the Period 29 February 
2024 to 31 March 2024

Cashflow from Operating Activity

90.22 (11.58) (24.67)

Interest received

Dividend received -

Net cash generated from/(used in) operating Activities (A) (10,295.73) (2,896.64) (4,021.68)

Cashflow from Financing Activities
Issue of Unit Capital

Redemption of Unit Capital

- - -   

- - -   

10,323.28 3,301.02 4,033.78 

Net Increase/(Decrease) in  Cash & cash equivalents 27.55 404.38 12.10 

- - -   

Net Increase/(Decrease) in Cash & Cash Equivalaents 27.55 404.38 12.10 

Components of cash and cash equivalents
With Banks - in current account 

- -

As per our report of even date
For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

per Jitendra H. Ranawat
Partner 

Ashutosh Naik
Director

Harsh Jain
Director

Anupam Tiwari
Head of Equity

Kaustubh Sule

Madhu Babu Abhishek Jain
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MATERIAL ACCOUNTING POLICIES AND NOTES FORMING PART OF FINANCIAL STATEMENTS
A. BACKGROUND 

share capital held by it in both Indiabulls Asset Management Company Limited (“IBAMC”) and Indiabulls Trustee Company Limited (“ITCL”) to Groww Invest Tech Private 

 i) The key features of the following Groww Mutual Fund Schemes are as below:

Schedules forming part of Financial Statements As at 31st March, 2024

Scheme name Nature of Scheme NFO launch date 
- Allotment Date Options currently offered Investment objective

An open-ended liquid 
scheme

October 24, 2011 Under Regular & Direct Plan:
Growth
Dividend:
- Daily Dividend (Reinvestment)
- Weekly Dividend (Reinvestment)
- Fortnightly Dividend (Reinvestment & Payout) 
- Monthly Dividend (Reinvestment & Payout)

To provide a high level of liquidity with 
returns commensurate with low risk 
through a portfolio of money market 
and debt securities with maturity of up 

GROWW LARGE CAP FUND 

INDIABULLS BLUE CHIP FUND)

Large Cap fund-An 
open-ended equity 
scheme predominantly 
investing in large cap 
stocks

Under Regular & Direct Plan:
Growth
Dividend (Reinvestment & Payout)

Scheme is to seek to provide long-term 
capital appreciation from a portfolio 
that is invested predominantly in equity 
and equity- related securities of blue-

GROWW SHORT DURATION 

AS INDIABULLS SHORT TERM 
FUND)

An open-ended debt 
short scheme investing 
in instruments such that 
Macaulay duration of 
the portfolio is between 
one year and three years

August 22, 2013 Under Regular & Direct Plan:
Growth
Dividend:
- Weekly Dividend (Reinvestment & Payout)
- Fortnightly Dividend (Reinvestment & Payout) 
- Monthly Dividend (Reinvestment & Payout)

The Scheme will endeavor to generate 
stable returns over short term with a 
low risk strategy while maintaining
liquidity through a portfolio comprising 

GROWW ARBITRAGE FUND 

INDIABULLS ARBITRAGE FUND)

An open-ended equity 
scheme investing in 
arbitrage opportunities

2014
Under Regular & Direct Plan:
Growth
Dividend (Reinvestment & Payout)
Bonus

To generate income by predominantly 
investing in arbitrage opportunities in 
the cash and derivative segments of 
the equity markets and the arbitrage 
opportunities available within the 
derivative segment and by investing 
the balance in debt and money market 

GROWW VALUE FUND 

INDIABULLS VALUE FUND)

An Open-Ended 

Scheme following 
a value investment 
strategy

September 3, Under Regular & Direct Plan:
Growth
Dividend (Reinvestment & Payout)

is to generate returns through a 
combination of dividend income and 
capital appreciation by investing 

GROWW ELSS TAX SAVER 

INDIABULLS TAX SAVINGS 
FUND)

An Open-Ended Equity 
Linked Savings Scheme 
with statutory lock in 
of three years and tax 

September 21, Under Regular & Direct Plan:
Growth
Dividend (Sweep & Payout)

scheme is to generate long term capital 

of predominantly equity and equity 

the Income Tax Act
GROWW DYNAMIC BOND 

INDIABULLS DYNAMIC BOND 
FUND)

An Open-Ended dynamic 
debt scheme investing 
across duration

Under Regular & Direct Plan:
Growth
- Daily Dividend (Reinvestment)
- Weekly Dividend (Reinvestment & Payout)
- Fortnightly Dividend (Reinvestment & Payout) 
- Monthly Dividend (Reinvestment & Payout)

To generate reasonable returns 
commensurate with the risk taken by 
active duration management

investing in debt instruments including 
but not limited to
bonds, debentures, government 
securities and money market 
instruments over various maturity 

GROWW AGGRESSIVE HYBRID 

FUND)

An open ended hybrid 
scheme investing 
predominantly in equity 
and equity related
instruments

 November 22, Under Regular & Direct Plan:
Growth
Dividend (Reinvestment & Payout):
- Half Yearly Dividend (Reinvestment & Payout)

- Monthly Dividend (Reinvestment & Payout)

To generate periodic returns and 
long term capital appreciation from a 
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 ii) Merger of Schemes

   

Scheme name Nature of Scheme NFO launch date 
- Allotment Date Options currently offered Investment objective

TRADED FUND (FORMERLY 
An Open Ended Scheme 

is to provide returns thatclosely 
correspond to the total returns of 
the securities as represented by the 

GROWW OVERNIGHT FUND 

INDIABULLS OVERNIGHT 
FUND)

An open ended debt 
scheme investing in 
overnight securities

Under Regular & Direct Plan:
Growth
Daily Dividend (Reinvestment & Payout):
- Weekly Dividend (Reinvestment & Payout)
- Fortnightly Dividend (Reinvestment & Payout) 
- Monthly Dividend (Reinvestment & Payout)

The  Scheme  aims  to  provide  
reasonable  returns  commensurate  
withlow risk  and  providing  a  high level  
of  liquidity,  through  investmentsmade 
primarily in overnight securities having 

INDEX FUND
(An open-ended scheme 

Nifty Total Market Index

23-Oct-23 Under Regular & Direct Plan:
Growth
Dividend (Reinvest & Payout)

To achieve a return equivalent to the 

tracking error

FINANCIAL SERVICES FUND
An open ended equity 
scheme investing in 

services related sectors

Under Regular & Direct Plan:
Growth
Dividend (Reinvest & Payout)

To generate consistent long-term 
returns by investing in equity and 
equity-related instruments of banking 

INDEX FUND
An open-ended scheme 

Index-TRI)

Under Regular & Direct Plan:
Growth
Dividend (Reinvest & Payout)

The Scheme seeks investment return 
that corresponds to the performance of 

Transferor Scheme Transferee Scheme Effective Date of Merger

Transferor Scheme Transferee Scheme

Name/Plan No of Units NAV per Unit Exchange Ratio Name/Plan

Monthly IDCW Option

Option

Yearly IDCW Option

Option

Monthly IDCW Option

Growth Option

Option Yearly IDCW Option

Option

Growth Option Option
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B. SUMMARY OF MATERIAL ACCOUNTING POLICIES         
 1 BASIS OF PREPARATION         
  Statement of compliance         

  

an unconditional legally enforceable right to offset the recognised amounts without being contingent on a future event, the parties also intend to settle on 
a net basis in all of the following circumstances:

    • The normal course of business 
    • The event of default

  Functional and presentational currency         
`) which is also functional currency of the Schemes and the currency of the primary economic 

  Basis of Measurement         
 

entirety:

based on assumptions that are neither supported by prices from observable current market transactions in the same instruments nor are they 

 

      The Scheme estimates the provision that have present obligation because of past events, and it is probable that outflow of resources will be required 

within the control of the Scheme or a present obligation that arises from past events where it is either not probable that an outflow of resources will 

 2 INCOME RECOGNITION         
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 3 FINANCIAL INSTRUMENTS         

  Initial recognition and measurement         

  Subsequent measurement

  

  Financial instruments not measured at fair value

  De-recognition

transactions whereby it transfers assets recognized on its Balance sheet but retains either all or substantially all of the risks and rewards of the transferred assets, 

  b. Financial Liabilities
  “Initial recognition and measurement

  Subsequent measurement

  Financial liabilities measured at amortised cost:

 

  c. Determination of fair value

   Fair value is the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction between market participants at the measurement 

  • In the principal market for the asset or liability, or

   The fair value of an asset or a liability is measured using the assumptions that market participants would use when pricing the asset or liability, assuming that market 

  

   

  Valuation of investments
  All investments are valued based on the principles of fair valuation and have been valued in good faith in a true and fair manner through valuation policy 
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I)    Equity and related securities

Asset Class Traded / Non-traded Basis of Valuation

Equity Shares,Preference 
Shares,Equity Warrants

Traded

Non Traded

Equity Shares:

Based on the latest available Balance Sheet, Net Worth shall be calculated as follows:

iii) The value as per the Net Worth value per share and the capital earning value calculated as above shall be 

v) In case where the latest Balance Sheet of the company is not available within nine months from the close of 

proportion which it bears to the total net assets of the scheme to which it belongs will be compared on the date 

vii) In case trading in an equity security is suspended up to thirty days, then the last traded price shall be 

AMC(s) or Trustees shall decide the valuation norms to be followed and such norms shall be documented and 

Preference Shares: 
share will be valued at the present value of all the future expected dividend payments and the maturity value, 

The value of convertible preference share can be arrived as follows,

(Face Value)
Equity Warrants / Rights entitlement / Partly Paid up rights shares: Valuation price will be arrived, after 

applying appropriate discount (valuation committee delegated the power to decide the discount factor), after 

Uncalled liability per share shall be reduced from the value of fully paid share, if traded to derive price of non-

Price of underlying shares of fully paid up after deducting uncalled liability shall be considered as the valuation 

Where the demerged company is not immediately listed, valuation price shall be worked out by using

Where none of demerged company is immediately listed, the shares of new companies shall be valued by
allocating combined valuation existing as on date of the corporate action to the new companies after

In case trading in an equity security is suspended up to 30 days, then the last quoted closing price should be 

Valuation Committee shall decide the valuation norms to be followed and such norms should be documented 

Thinly Traded Valuation will be computed on the basis of average of book value and the price computed on the basis of the 
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I)    Equity and related securities

Asset Class Traded / Non-traded Basis of Valuation

Futures & Options Traded
Non Traded When a security is not traded on the respective stock exchange on the date of valuation, then the settlement 

Initial Public Offering (IPO) 
Application (prior to allotment)

-

(FPO)

-

II) Fixed Income and related securities 

Asset Class Basis of Valuation

Government Securities Government Securities (including Treasury Bills) shall be valued at the average of Valuation prices provided for individual securities by CRISIL & 

Money market and Debt  
Securities

All money market and debt securities including floating rate securities, shall be valued at average of security level prices obtained from valuation 
 

Where any security is purchased by any scheme of Mutual Fund and the security level price from the agency(ies) appointed by AMFI is not 

Other money market 

short-term deposits 

deployment)

 
OTC derivatives and market linked debentures shall be valued as per average of prices obtained from valuation agencies (as and when they are 

 

Call option 
Securities with call option: 

 
Securities with Put option: 

Below investment 
grade securities

 Consideration of traded price for valuation

was valued vis-a-vis the price post haircuts or the average of the price provided by the valuation agencies (as applicable) and the impact of such 

Further, the total number of such instances shall also be disclosed in the monthly and half-yearly portfolio statements for the relevant period along-

grade or default, is detailed below:

mutual funds

Inter-scheme transfers Prices for Inter Scheme Transfer of money market and debt securities are being obtained from valuation agencies (appointed by AMFI), irrespective 
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II)     Fixed Income and related securities 

Asset Class Basis of Valuation

Units of Allotted but Listing awaited

a)  Where units of InvIT and REIT are listed but not traded after initial listing, valuation will be determined by the Valuation Committee based on the 

stock exchange on a particular valuation date, units of InvIT and REIT shall be valued at the last quoted closing price on other recognised stock 

c)  When units of InvIT and REIT is not traded on any stock exchange on a particular valuation day, the value at which it was traded on the selected 
stock exchange or any other stock exchange, as the case may be, on any day immediately prior to valuation day or latest NAV declared by the 
investment manager of the trust, whichever is later, shall be considered for valuation provided that such date is not more than thirty days prior to 

d)  Where units of InvIT and REIT are not traded on any stock exchange for a continuous period of 30 days then the valuation for such units of InvIT 

e)  Where the valuation for units of InvIT and REIT is not available from any independent valuation agency (ies), the valuation will be determined by 

per the above methodology does not represent fair price then the same may be ignored and the valuation in such cases would be decided by the 

Exchange 
Traded Fund 

  
a) FIMMDA 
b) CBRICS 
c) NSE WDM 
d) BSE WDM 

 
 

 

 Expected credit losses are measured through a loss allowance at an amount equal to:

    
 Financial assets and liabilities are offset and the net amount reported in the balance sheet when there is a legally enforceable right to offset the recognised amounts 

Foreign currency transactions and balances

4 EQUALISATION ACCOUNT   
 When units are issued or redeemed, the distributable surplus (excluding unit premium reserve, but including balance of distributable surplus at the beginning of the 

5 DETERMINATION OF NET ASSET VALUE   
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6 UNIT CAPITAL   

7 EXPENSES   

8 CASH AND CASH EQUIVALENTS

presentation in the statement of cash flows, cash and cash equivalents includes current accounts, deposits placed with scheduled banks (with an original maturity of 

9 STATEMENT OF CASH FLOWS

10 Income Tax

11 New standards and interpretations not yet adopted:

C.    NOTES ON FINANCIAL STATEMENTS

Securities
GROWW LIQUID FUND  

(FORMERLY KNOWN AS INDIABULLS 
LIQUID FUND)

GROWW LARGE CAP FUND 
(FORMERLY KNOWN AS INDIABULLS 

BLUE CHIP FUND)

GROWW SHORT DURATION 
FUND (FORMERLY KNOWN AS 

INDIABULLS SHORT TERM FUND)

Book Cost Market Value Book Cost Market Value Book Cost Market Value

Equity Shares -   - - -

Commercial Papers -   - - -

- -

Central and State Government Securities  
(including treasury bills) -   -   -   -   

Corporate Debentures - - -   -

Treasury bills - - - -

Units of Mutual Fund - - - -

Corp Debt Mkt Devlop Fund - -

TOTAL 19,321.26 19,327.11 8,319.68 11,739.49 3,611.34 3,611.61 

Securities GROWW VALUE FUND  
(FORMERLY KNOWN AS INDIABULLS VALUE FUND)

GROWW ELSS TAX SAVER FUND  
(FORMERLY KNOWN AS INDIABULLS TAX SAVINGS FUND)

Book Cost Market Value Book Cost Market Value

Equity Shares

Units of Mutual Fund -   -   

TOTAL 1,169.37 1,538.79 2,938.48 4,220.59 

(All amount (`) in lakhs, unless otherwise stated)
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Securities
GROWW DYNAMIC BOND FUND 

(FORMERLY KNOWN AS INDIABULLS 
DYNAMIC BOND FUND)

GROWW AGGRESSIVE HYBRID FUND 
(FORMERLY KNOWN AS INDIABULLS 

EQUITY HYBRID FUND)

GROWW OVERNIGHT FUND 
(FORMERLY KNOWN AS 

INDIABULLS OVERNIGHT FUND)

Book Cost Market Value Book Cost Market Value Book Cost Market Value

Equity Shares -   -   -   -   

-      -   

Central and State Government Securities 
(including treasury bills) -   -   

Treasury bills -      -   

Units of Mutual Fund -   -   -      -   

Corp Debt Mkt Devlop Fund -      -   -   -   

TOTAL 2,732.20 2,750.76 3,028.57 3,911.13 74.86 74.86 

Securities GROWW NIFTY TOTAL MARKET INDEX 
FUND

GROWW BANKING & FINANCIAL 
SERVICES FUND

GROWW NIFTY SMALLCAP 250 
INDEX FUND

Book Cost Market Value Book Cost Market Value Book Cost Market Value

Equity Shares

TOTAL 10,448.82 11,309.62 2,888.70 2,907.99 3,978.25 3,857.21 

Securities GROWW LIQUID FUND (FORMERLY KNOWN AS 
INDIABULLS LIQUID FUND)

GROWW LARGE CAP FUND (FORMERLY 
KNOWN AS INDIABULLS BLUE CHIP FUND)

GROWW SHORT DURATION FUND 
(FORMERLY KNOWN AS INDIABULLS 

SHORT TERM FUND)

Book Cost Market Value Book Cost Market Value Book Cost Market Value

Equity Shares -   -   -   -   

Commercial Papers -   -   -   -   

-   -   -   -   

Corporate Debentures -   -   -   

Treasury bills -   -   -   -   

TOTAL 7,438.21 7,440.93 6,466.66 8,274.97 579.82 s545.54 

Securities GROWW ARBITRAGE FUND  
(FORMERLY KNOWN AS INDIABULLS ARBITRAGE FUND)

GROWW VALUE FUND  
(FORMERLY KNOWN AS INDIABULLS VALUE FUND)

Book Cost Market Value Book Cost Market Value

Equity Shares

Units of Mutual Fund  -   -   

TOTAL 312.32 293.67 625.29 848.76 

Securities
GROWW ELSS TAX SAVER FUND 

(FORMERLY KNOWN AS INDIABULLS 
TAX SAVINGS FUND)

GROWW DYNAMIC BOND FUND 
(FORMERLY KNOWN AS INDIABULLS 

DYNAMIC BOND FUND)

GROWW AGGRESSIVE HYBRID FUND 
(FORMERLY KNOWN AS INDIABULLS 

EQUITY HYBRID FUND)

Book Cost Market Value Book Cost Market Value Book Cost Market Value

Equity Shares -   -   

Central and State Government Securities 
(including treasury bills) -   -   -   -   

Corporate Debentures -   -   -   -   

Treasury bills -   -   -   -   

Units of Mutual Fund -      -   -   -   

TOTAL 2,355.10 3,288.89 312.93 299.53 2,504.02 2,959.23 

Securities GROWW NIFTY50 EXCHANGE TRADED FUND (FORMERLY 
KNOWN AS INDIABULLS NIFTY 50 EXCHANGE TRADED FUND)

GROWW OVERNIGHT FUND (FORMERLY KNOWN AS 
INDIABULLS OVERNIGHT FUND)

Book Cost Market Value Book Cost Market Value

Equity Shares -   -   

Corporate Debentures  -   -   -   

TOTAL 775.24 1,130.94 -   -   

(All amount (`) in lakhs, unless otherwise stated)
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Securities
GROWW LIQUID FUND (FORMERLY 

KNOWN AS INDIABULLS LIQUID FUND)

GROWW LARGE CAP FUND 
(FORMERLY KNOWN AS INDIABULLS 

BLUE CHIP FUND)

GROWW SHORT DURATION FUND 
(FORMERLY KNOWN AS INDIABULLS 

SHORT TERM FUND)

Book Cost Market Value Book Cost Market Value Book Cost Market Value

Equity Shares -   - - -

- - - -

Central and State Government Securities 
(including treasury bills) - - - -

Corporate Debentures -   

Treasury bills - - - -

TOTAL 6,498.52 6,492.80 7,680.58 9,690.56 1,531.76 1,490.03 

Securities GROWW ARBITRAGE FUND (FORMERLY KNOWN AS 
INDIABULLS ARBITRAGE FUND)

GROWW VALUE FUND (FORMERLY KNOWN AS 
INDIABULLS VALUE FUND)

Book Cost Market Value Book Cost Market Value

Equity Shares

Units of Mutual Fund  -   -   

TOTAL 839.83 955.61 782.74 1,076.34 

Securities
GROWW ELSS TAX SAVER FUND 

(FORMERLY KNOWN AS INDIABULLS 
TAX SAVINGS FUND)

GROWW DYNAMIC BOND FUND 
(FORMERLY KNOWN AS INDIABULLS 

DYNAMIC BOND FUND)

GROWW AGGRESSIVE HYBRID FUND 
(FORMERLY KNOWN AS INDIABULLS 

EQUITY HYBRID FUND)

Book Cost Market Value Book Cost Market Value Book Cost Market Value

Equity Shares -   -   

Corporate Debentures -   -   

Treasury bills -   -   

Units of Mutual Fund -   -   -   -   

TOTAL 3,113.88 4,241.24 1,881.04 1,827.08 2,369.61 2,937.00 

Securities GROWW NIFTY50 EXCHANGE TRADED FUND (FORMERLY 
KNOWN AS INDIABULLS NIFTY 50 EXCHANGE TRADED FUND)

GROWW OVERNIGHT FUND (FORMERLY KNOWN AS 
INDIABULLS OVERNIGHT FUND)

Book Cost Market Value Book Cost Market Value

Equity Shares -   -   

Corporate Debentures  -   -   -   

TOTAL 1,122.58 1,663.50 -   -   

2)    Appreciation/ (depreciation) in value of investments as at 31 March 2024 and adjustment for the year/ period in respect thereof is under:

Particulars

Appreciation 
in the 

value of 
investments 

as on 31 
March 2024

Depreciation 
in the 

value of 
investments 

as on 31 
March 2024

Net 
appreciation/ 
(depreciation) 

as on  31 
March 2024

Appreciation 
in the value of 
investments 

as on 31 
March 2023

Depreciation 
in the 

value of 
investments 

as on 31 
March 2023

Net 
appreciation/ 
(depreciation) 

as on  31 
March 2023

Appreciation 
in the 

value of 
investments 
as on 1 April 

2022

Depreciation 
in the 

value of 
investments 
as on April 1, 

2022

Net 
appreciation/ 
(depreciation) 
as on  1 April 

2022

Groww Large Cap Fund 
(formerly known as 
Indiabulls Blue Chip 
Fund)

3,452.76 32.95 3,419.81 1,894.58 86.26 1,808.31 2,290.19 280.21 2,009.99 

Equity Shares

Corporate Debentures -   -   -   

Units of Mutual Fund -   -   -   -   -   -   -   

Groww Liquid Fund 
(formerly known as 
Indiabulls Liquid Fund)

6.38 0.52 5.86 2.93 0.21 2.72 0.27 6.01 (5.74)

Corporate Debentures -   -   -   -   -   -   -   

Commercial Papers -   -   -   -   -   

(All amount (`) in lakhs, unless otherwise stated)



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

2)    Appreciation/ (depreciation) in value of investments as at 31 March 2024 and adjustment for the year/ period in respect thereof is under:

Particulars

Appreciation 
in the 

value of 
investments 

as on 31 
March 2024

Depreciation 
in the 

value of 
investments 

as on 31 
March 2024

Net 
appreciation/ 
(depreciation) 

as on  31 
March 2024

Appreciation 
in the value of 
investments 

as on 31 
March 2023

Depreciation 
in the 

value of 
investments 

as on 31 
March 2023

Net 
appreciation/ 
(depreciation) 

as on  31 
March 2023

Appreciation 
in the 

value of 
investments 
as on 1 April 

2022

Depreciation 
in the 

value of 
investments 
as on April 1, 

2022

Net 
appreciation/ 
(depreciation) 
as on  1 April 

2022

Central and State 
Government Securities 
(including treasury 
bills)

-   -   -   -  

-   -   

Corporate Debt Market 
Devleopement Fund -   -   -   -   -   -   -   

Groww Aggressive 
Hybrid Fund (formerly 
known as Indiabulls 
Equity Hybrid Fund)

897.77 15.20 882.58 490.85 35.63 455.22 620.38 53.00 567.37 

Equity Shares

Corporate Debentures -   -   -   -   -   -   -   

Central and State 
Government Securities 
(including treasury 
bills)

-   -   -   -   -   -   -   

-   -   -   -   -   -   -   

Treasury bills -   -   -   

Units of Mutual Fund -   -   -   -   -   -   -   

Groww Arbitrage Fund 
(formerly known as 
Indiabulls Arbitrage 
Fund)

 -   -   -   1.89 20.54 -18.66 137.01 21.23 115.78 

Equity Shares -   -   -   

Groww Dynamic Bond 
Fund (formerly known 
as Indiabulls Dynamic 
Bond Fund)

19.63 1.05 18.59 -   13.41 (13.41) -   53.96 (53.96)

Corporate Debentures -   -   -   -   -   

Central and State 
Government Securities 
(including treasury 
bills)

-   -   -   -   -   -   -   

-   -   -   -   -   -   -   

Treasury bills -   -   -   -   

Corporate Debt Market 
Devleopement Fund -   -   -   -   -   -   -   

Groww Short Duration 
Fund (formerly known 
as Indiabulls Short 
Term Fund)

2.55 2.27 0.28 -   34.27 (34.27) -   41.73 41.73 

Corporate Debentures -   -   -   -   -   

-   -   -   -   -   -   -   

Treasury bills -   -   

Corporate Debt Market 
Devleopement Fund -   -   -   -                -   -   -   

Groww ELSS Tax Saver 
Fund (formerly known 
as Indiabulls Tax 
Savings Fund)

1,305.08 22.97 1,282.11 964.80 31.02 933.78 1,275.51 148.15 1,127.36 

Equity Shares

Units of Mutual Fund  -   -   -   -   -   

(All amount (`) in lakhs, unless otherwise stated)
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2)    Appreciation/ (depreciation) in value of investments as at 31 March 2024 and adjustment for the year/ period in respect thereof is under:

Particulars

Appreciation 
in the 

value of 
investments 

as on 31 
March 2024

Depreciation 
in the 

value of 
investments 

as on 31 
March 2024

Net 
appreciation/ 
(depreciation) 

as on  31 
March 2024

Appreciation 
in the value of 
investments 

as on 31 
March 2023

Depreciation 
in the 

value of 
investments 

as on 31 
March 2023

Net 
appreciation/ 
(depreciation) 

as on  31 
March 2023

Appreciation 
in the 

value of 
investments 
as on 1 April 

2022

Depreciation 
in the 

value of 
investments 
as on April 1, 

2022

Net 
appreciation/ 
(depreciation) 
as on  1 April 

2022

Groww Value Fund 
(formerly known as 
Indiabulls Value Fund)

379.60 10.18 369.42 230.96 7.49 223.46 313.35 19.76 293.59 

Equity Shares

Units of Mutual Fund -   -   -   

Groww Nifty50 
Exchange Traded Fund 
(formerly known as 
Indiabulls Nifty 50 
Exchange Traded Fund)

-   -   -   373.11 17.40 355.71 574.95 34.02 540.93 

Equity Shares -   -   -   

Corporate Debentures -   -   -   -   -   

Groww Overnight Fund 
(formerly known as 
Indiabulls Overnight 
Fund)

0.00 -   0.00 -   -   -   -   -   -   

Central and State 
Government Securities 
(including treasury 
bills)

-   -   -   -   -   -   -   

Groww Nifty Total 
Market Index Fund 1,065.65 204.85 860.80 -   -   -   -   -   -   

Equity Shares -   -   -   -   -   -   

Groww Banking & 
Financial Services 
Fund

82.20 62.91 19.29 -   -   -   -   -   -   

Equity Shares -   -   -   -   -   -   

Groww Nifty Smallcap 
250 Index Fund 49.61 170.65 (121.04) -   -   -   -   -   -   

Equity Shares -   -   -   -   -   -   

3)  Net Asset Value (NAV) per unit as on 31 March  2024)***

Scheme
Groww Liquid Fund (formerly 
known as Indiabulls Liquid 

Fund)*

Groww Large Cap Fund 
(formerly known as Indiabulls 

Blue Chip Fund)**

Groww Short Duration Fund 
(formerly known as Indiabulls 

Short Term Fund)*

Groww Value Fund (formerly 
known as Indiabulls Value 

Fund)**

Regular Direct Regular Direct Regular Direct Regular Direct

Growth Option

IDCW Option -   - -   -

Daily IDCW Option - - - - - -

Weekly IDCW Option - - - -

Fortnightly IDCW Option -   -   -   -   

Monthly IDCW Option

- - -   -

Half Yearly IDCW Option - - -   -   

(All amount (`) in lakhs, unless otherwise stated)
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Scheme Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund) **

Groww Dynamic Bond Fund (formerly known 
as Indiabulls Dynamic Bond Fund)  *

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund) **

Regular Direct Regular Direct Regular Direct

Growth Option

IDCW Option -   -

Daily IDCW Option - - - -

Weekly IDCW Option - - - -

Fortnightly IDCW Option - - - -

Monthly IDCW Option  -   -   

- - - -

Half Yearly IDCW Option - - - -

Scheme Groww Overnight Fund (formerly 
known as Indiabulls Overnight Fund) *

Groww Nifty Total Market Index 
Fund **

Groww Banking & Financial 
Services Fund **

Groww Nifty Smallcap 250 
Index Fund **

Regular Direct Regular Direct Regular Direct Regular Direct

Growth Option

IDCW Option -   -

Daily IDCW Option - - - - - -

Weekly IDCW Option - - - - - - -

Fortnightly IDCW Option - - - - - -

Monthly IDCW Option - - - - - -

Unclaimed Redemption < 3 Yrs -   - - - - - -

Unclaimed Redemption > 3 Yrs -   - - - - - -

Unclaimed Dividend < 3 Yrs -   - - - - - -

Unclaimed Dividend > 3 Yrs -   - - - - - -

Net Asset Value (NAV) per unit as on 31 March 2023:

Scheme Groww Liquid Fund (formerly 
known as Indiabulls Liquid Fund)*

Groww Large Cap Fund (formerly 
known as Indiabulls Blue Chip Fund)**

Groww Short Duration Fund 
(formerly known as Indiabulls 

Short Term Fund)*

Groww Arbitrage Fund 
(formerly known as 

Indiabulls Arbitrage Fund)**

Regular Direct Regular Direct Regular Direct Regular Direct

Growth Option

IDCW Option  -   -   -   -   -   -   

Daily IDCW Option -   -   -   -   -   -   

Weekly IDCW Option    -   -   -   -   

Fortnightly IDCW Option -   -   -   -   

Monthly IDCW Option

 -   -   -   -   

Half Yearly IDCW Option  -   -   -   -   

Yearly IDCW Option  -   -   -   -   -   -   

Scheme Groww Value Fund (formerly known as 
Indiabulls Value Fund)**

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund) **

Groww Dynamic Bond Fund (formerly known as 
Indiabulls Dynamic Bond Fund)  *

Regular Direct Regular Direct Regular Direct

Growth Option

IDCW Option -   -   

Daily IDCW Option -   - - -

Weekly IDCW Option - - - -

Fortnightly IDCW Option - - - -

Monthly IDCW Option -   -   

-   -   -   -   

Half Yearly IDCW Option -   -   -   -   



Schedules forming part of Financial Statements As at 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Net Asset Value (NAV) per unit as on 31 March 2022:

Scheme

Groww Liquid Fund 
(formerly known as 

Indiabulls Liquid Fund)*

Groww Large Cap Fund 
(formerly known as Indiabulls 

Blue Chip Fund)**

Groww Short Duration Fund 
(formerly known as Indiabulls 

Short Term Fund)*

Groww Arbitrage Fund 
(formerly known as Indiabulls 

Arbitrage Fund)**

Regular Direct Regular Direct Regular Direct Regular Direct

 Growth Option 

 IDCW Option -   -   -   -   -   -   

 Daily IDCW Option -   -   -   -   -   -   

 Weekly IDCW Option -     -   -   -   

 Fortnightly IDCW Option -   -   -   -   

 Monthly IDCW Option 

-   -   -   -   

 Half Yearly IDCW Option -   -   -   -   

 Yearly IDCW Option -   -   -   -   -   -   

 Unclaimed Redemption < 3 Yrs -   -   -   -   -   -   -   

 Unclaimed Redemption > 3 Yrs -   -   -   -   -   -   -   

 Unclaimed Dividend < 3 Yrs -   -   -   -   -   -   -   

 Unclaimed Dividend > 3 Yrs -   -   -   -   -   -   -   

Scheme
Groww Value Fund (formerly 

known as Indiabulls Value Fund)**
Groww ELSS Tax Saver Fund (formerly 

known as Indiabulls Tax Savings Fund) **
Groww Dynamic Bond Fund (formerly known 

as Indiabulls Dynamic Bond Fund)  *

Regular Direct Regular Direct Regular Direct

 Growth Option

 IDCW Option -   -   

 Daily IDCW Option  -   -   -   -   

 Weekly IDCW Option  -   -   -   -   

 Fortnightly IDCW Option  -   -   -   -   

 Monthly IDCW Option - -

- - - -

 Half Yearly IDCW Option - - - -

Scheme

Groww Aggressive Hybrid Fund 
(formerly known as Indiabulls Equity 

Hybrid Fund) **

Groww Nifty50 Exchange Traded 
Fund (formerly known as Indiabulls 
Nifty 50 Exchange Traded Fund)  **

Groww Overnight Fund (formerly 
known as Indiabulls Overnight Fund) *

Regular Direct Regular Direct Regular Direct

 Growth Option -   

 IDCW Option -   - - -

 Daily IDCW Option - - - -

 Weekly IDCW Option - - - -

 Fortnightly IDCW Option - - - -

 Monthly IDCW Option -   -   

- - - -

 Half Yearly IDCW Option -   - - -

 Unclaimed Redemption < 3 Yrs - - - - -

 Unclaimed Redemption > 3 Yrs  -   -   -   -   -   

 Unclaimed Dividend < 3 Yrs  -   -   -   -   -   

 Unclaimed Dividend > 3 Yrs  -   -   -   -   -   
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4) A full list of investments along with the total value of investments falling under each major industry group of the Scheme is given in ANNEXURE I.

5) Management Fees

For the year ended on 31 March 2024

Scheme Average daily 
net assets

Management 
fees charged

% of average daily net assets
(annualised)

Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)

Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as Indiabulls Value Fund) -  -  

Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund) -  -  

Groww Nifty Total Market Index Fund -  -  

Groww Banking & Financial Services Fund

For the year ended on 31 March 2023

Scheme Average daily 
net assets

Management 
fees charged

% of average daily net assets
(annualised)

Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)

Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as Indiabulls Value Fund)

Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)

Trustee Fees: 

For the year ended on 31 March 2024

Scheme Average daily 
net assets

Trustee fees 
charged

% of average daily net assets
(annualised)

Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)

Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as Indiabulls Value Fund)

Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)

Groww Nifty Total Market Index Fund -  -  

Groww Banking & Financial Services Fund -  -  

-  -  

(All amount (`) in lakhs, unless otherwise stated)
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For the year ended on 31 March 2023

Scheme Average daily 
net assets

Trustee fees 
charged

% of average daily net assets
(annualised)

Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)

Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as Indiabulls Value Fund)

Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)

8) Custodian Fees

9) As per the disclosure under Regulation 25(8) of the SEBI Regulations, brokerage/ commission paid to associate brokers are as follows:

Current Year
Brokerage paid to associates/ related parties/ group companies of Sponsor/ AMC

Name of associate/ related parties/ 
group companies of Sponsor/ AMC

Nature of association/ 
nature of relation Period covered Value of transaction (in Rs. Lakhs & % of total 

value of transaction of the fund)
Brokerage (in Rs. lakhs & % of 

total brokerage paid by the fund)

Amount % Amount %

None NA April 01, 2023 to 
Mar 31, 2024 NIL NIL NIL NIL

Commission paid to associates/ related parties/ group companies of Sponsor/ AMC

Name of associate/ related parties/ 
group companies of Sponsor/ AMC

Nature of association/ 
nature of relation Period covered Value of transaction (in Rs. Lakhs & % of total 

value of transaction of the fund)
Brokerage (in Rs. lakhs & % of 

total brokerage paid by the fund)

Amount % Amount %

Grow InvestTech private limited 
(formerly known asNextBillion 
Technolgy Private Limited)

Group companies April 01, 2023 to
Mar 31, 2024

Previous Year: 2022-23
Brokerage paid to associates/ related parties/ group companies of Sponsor/ AMC

Name of associate/ related parties/ 
group companies of Sponsor/ AMC

Nature of association/ 
nature of relation Period covered Value of transaction (in Rs. Lakhs & % of total 

value of transaction of the fund)
Brokerage (in Rs. lakhs & % of 

total brokerage paid by the fund)

Amount % Amount %

None NA April 1, 2022 to
March 31, 2023 NIL NIL NIL NIL

Commission paid to associates/ related parties/ group companies of Sponsor/ AMC

Name of associate/ related parties/ 
group companies of Sponsor/ AMC

Nature of association/ 
nature of relation Period covered Value of transaction (in Rs. Lakhs & % of total 

value of transaction of the fund)
Brokerage (in Rs. lakhs & % of 

total brokerage paid by the fund)

Amount % Amount %

Nilgiri Investmart Services Limited Group companies April 1, 2022 to
March 31, 2023

10)  Aggregate value of purchases and sales made during the period expressed as a percentage of average daily net assets value:

Scheme Total purchase 
of investment

% of average daily 
net assets

Total sale of 
investment 

% of average 
daily net assets

Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)

Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as Indiabulls Value Fund)

Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)

(All amount (`) in lakhs, unless otherwise stated)
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10)  Aggregate value of purchases and sales made during the period expressed as a percentage of average daily net assets value:

Scheme Total purchase 
of investment

% of average daily 
net assets

Total sale of 
investment 

% of average 
daily net assets

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)

Traded Fund)

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund) -  -  

Groww Nifty Total Market Index Fund

Groww Banking & Financial Services Fund -  -  

Scheme Total purchase 
of investment

% of average daily 
net assets

Total sale of 
investment 

% of average 
daily net assets

Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)

Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as Indiabulls Value Fund)

Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)

Traded Fund)

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)   -  -  -  -  

11)    During the year ended 31 March 2024, below Schemes of Groww Mutual Fund (formerly known as Indiabulls Mutual Fund) have invested in securities of Sponsor and 
the associate/ group companies of the Sponsor:

Current Year: 2023-24
Transactions during the year/period

Issuer Type Nature of instruments Scheme Aggregate investment

Nil Nil Nil Nil Nil

Outstanding as at 31 March 2024

Issuer Nature of instruments Scheme Aggregate investment Market Value

Nil Nil Nil Nil Nil

Previous Year: 2022-2023
Transactions during the year/period

Issuer Type Nature of instruments Scheme Aggregate investment

Indiabulls Housing Finance Limited

Sell Non Convertible Debentures Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Sell Non Convertible Debentures Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Sell Non Convertible Debentures Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

Outstanding as at 31 March 2023

Issuer Nature of instruments Scheme Aggregate investment Market Value

 Can Fin Homes Limited Equity Shares
Groww Arbitrage Fund 
(formerly known as Indiabulls 
Arbitrage Fund)

(All amount (`) in lakhs, unless otherwise stated)
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Outstanding as at 1 April 2022

Issuer Nature of instruments Scheme Aggregate investment Market Value

Indiabulls Housing Finance Limited Non Convertible 
Debentures

Groww Aggressive Hybrid 
Fund (formerly known as 
Indiabulls Equity Hybrid Fund)

Non Convertible 
Debentures

Groww Dynamic Bond Fund 
(formerly known as Indiabulls 
Dynamic Bond Fund)

Non Convertible 
Debentures

Groww Short Duration Fund 
(formerly known as Indiabulls 
Short Term Fund)

Can Fin Homes Limited Equity Shares
Groww Arbitrage Fund 
(formerly known as Indiabulls 
Arbitrage Fund)

12) Disclosure under Regulation 25(11) of SEBI (Mutual Funds) Regulations 1996 as at 31 March 2024

 Company Name  Schemes invested in by the Company 
 Investment made by schemes 

of Indiabulls Mutual Fund in the 
company/subsidiary 

Aggregate cost of 
acquisition during the period 

ended  31st March 2024

 Outstanding as at  
31st March 2024 ( At 
Market / Fair Value) 

INDIABULLS REAL ESTATE LIMITED Groww Overnight Fund (formerly 
known as Indiabulls Overnight Fund)

Groww Nifty Total Market Index 
Fund

13) Unit capital movement during the year ended 31 March  2024 is as per SCHEDULE 'A'.

14) There are no deferred revenue expenses.

15)   Percentage of income to average daily net assets (excluding unrealised appreciation) and percentage of expenses to average daily net assets (excluding unrealised 
depreciation) is as follows: 
Current Year: 2023-2024

Scheme
% of income to average daily 

net assets
(annualised)

% of expenses to average 
daily net assets

(annualised)
Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)

Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as Indiabulls Value Fund)

Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)

Groww Nifty Total Market Index Fund

Groww Banking & Financial Services Fund

Previous Year: 2022-2023

Scheme
% of income to average daily 

net assets
(annualised)

% of expenses to average 
daily net assets

(annualised)
Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)

Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as Indiabulls Value Fund)

Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)

(All amount (`) in lakhs, unless otherwise stated)
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16)   The details of unclaimed dividend and redemption as at 31 March 2024, 31 March 2023 and 1 April 2022 are as follows:

Unclaimed Redemptions Unclaimed Dividend

31 March 2024 31 March 2024

Amount          No of investors Amount          No of investors

Greater than 3 yrs 1 2 

Less than 3 yrs 1 

Grand Total 4.28 152 0.04 3 

31 March 2023 31 March 2023

Amount          No of investors Amount          No of investors

Greater than 3 yrs 1 2 

Less than 3 yrs 1 

Grand Total 5.93 158 0.04 3 

1 April 2022 1 April 2022

Amount          No of investors Amount          No of investors

Greater than 3 yrs 1 2 

Less than 3 yrs 1 

Grand Total 10.42 150 0.03 3 

17)  Details of unit holdings over 25% of the net assets as at 31 March 2024 is as follows:
31 March 2024

Scheme Count of investors Percentage of holding

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)   2 31.41% , 31.69%

31 March 2023

Scheme Count of investors Percentage of holding

Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)

Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)    1 55.00%
Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)    1 81.00%

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)    1 74.00%

1 April 2022

Scheme Count of investors Percentage of holding

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)   2                       53.33% 

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)    1                       28.07% 

18)  Investor Education and Awareness Initiatives

given below:

Particulars
Amount

FY 2023-24 FY 2022-23
Opening balance
Additions during the current year **
Less: Utilisation during the current year     -  

  -  
Closing balance    57.85                           51.78 
** Amount shown includes income earned on Invesments

(All amount (`) in lakhs, unless otherwise stated)
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19)  Segment Reporting

20)   Expense other than management fees are inclusive of goods and services tax, wherever applicable.

21)   Disclosure under SEBI circular no.  CIR/IMD/DF/23/2012 dated 15 November 2012: NIL

22)   For the period, expenses charged from accumulated load balance as below:

2023-2024 - NIL

2022-2023 - NIL

23)   Contingent Liability as at 31 March 2024, 31 March 2023 and 1 April 2022 is NIL.

24)    Pursuant to SEBI circular no. SEBI/HO/IMD/DF2/CIR/P/2016/42 dated 18 March, 2016, the AMC does not have any soft dollar arrangements with any of its brokers.

25)   Expenses incurred by the Schemes in excess of the accrual of expenses

Scheme  31 March 2024  31 March 2023 

Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)   -  

Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund) -  

Groww Value Fund (formerly known as Indiabulls Value Fund) -  

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund) -  

Groww Nifty Total Market Index Fund -  

Groww Banking & Financial Services Fund -  

-   

26)
the end of the year, and percentage to net assets - NIL (2022-23: Nil, 2021-22: Nil)

Aggregate value of debt securities, which have been valued at a price other than the price given by the Independent Valuation Agencies at the end of year and 
percentage to net assets - NIL

(All amount (`) in lakhs, unless otherwise stated)
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ANNUAL REPORT 2023 - 2024

For the year ended: 31st March 2023

Particulars

Groww 
Liquid 
Fund 
(formerly 
known as 
Indiabulls 
Liquid 
Fund)

Groww 
Large 
Cap Fund 
(formerly 
known as 
Indiabulls 
Blue Chip 
Fund)

Groww 
Short 
Duration 
Fund 
(formerly 
known as 
Indiabulls 
Short Term 
Fund)

Groww 
Arbitrage 
Fund 
(formerly 
known as 
Indiabulls 
Arbitrage 
Fund)

Groww 
Value 
Fund 
(formerly 
known as 
Indiabulls 
Value 
Fund)

Groww 
ELSS Tax 
Saver Fund 
(formerly 
known as 
Indiabulls 
Tax 
Savings 
Fund)

Groww 
Dynamic 
Bond Fund 
(formerly 
known as 
Indiabulls 
Dynamic 
Bond 
Fund)

Groww 
Aggressive 
Hybrid Fund 
(formerly 
known as 
Indiabulls 
Equity Hybrid 
Fund)

Groww Nifty50 
Exchange 
Traded Fund 
(formerly 
known as 
Indiabulls Nifty 
50 Exchange 
Traded Fund)

Groww 
Overnight 
Fund 
(formerly 
known as 
Indiabulls 
Overnight 
Fund)

Corporate Action Charges 

Licensing Charges -  -  -  -  -  -  -  -  -   

Printing Expenses 

28)     Maturity Analysis of the scheme as given in note 28

29)     Derivative Disclosure – Refer ANNEXURE II

30) Prior Period Comparatives

 

As per our Report of even date

(All amount (`) in lakhs, unless otherwise stated)

For S. R. Batliboi & Co. LLP
Firm Registration. No. 301003E/E300005 
Chartered Accountants

For and on behalf of
Groww Trustee Limited
(Formerly known as Indiabulls Trustee 
Company Limited)

Place : Mumbai

For and on behalf of
Groww Asset Management Limited
(Formerly known as Indiabulls Asset 
Management Company Limited)

per Jitendra H. Ranawat
Partner 

Ashutosh Naik
Director

Harsh Jain
Director

Anupam Tiwari
Head of Equity

Kaustubh Sule

Madhu Babu Abhishek Jain
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ANNUAL REPORT 2023 - 2024

Notes of Balance Sheet as at 31 March, 2024
Note 1
Cash and cash equivalents

Particulars

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known as 
Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

Deposits with banks with original 
maturity upto than 3 months -   -   -   

Total 2,071.30 1,339.55 6,453.10 137.05 874.71 140.00 158.98 99.99 844.76 

Note 2
Balances with Bank/(s) 

Particulars

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known as 
Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

Balances with banks in current 

Total 5.64 187.32 245.49 6.08 65.77 63.65 2.15 59.41 57.55 

Note 3

Particulars

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known as 
Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

-   - - - - - - -
Total -   -   -   -   -   10.01 -   -   -   

Note 4
Receivables

Particulars

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known as 
Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

Contracts for sale of investments in 
securities -   -   -   -   -   -   -   -   -   

Receivable from AMC - - -   - -
Receivable from other schemes of 
Mutual Fund - - - - -   

-   -   -   -   -   
Total 7.70 -   22.96 3.41 0.53 5.86 0.59 0.43 11.47 

 

Note 5
Investments

Particulars

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known as 
Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

Equity shares
-   -   -   -   -   -   

-   -   -   
Central and State Government 
Securities -   - - - - -

Treasury bills -   -   -   -   -   -   -   
Commercial paper -   - - - - - -

-   -   -   -   -   
Units of domestic mutual fund - - - -   -   -   -   -   
Others (Corp Debt Mkt Devlop Fund) -   -   -   -   -   -   -   
Total 19,327.11 7,440.93 6,492.80 11,739.49 8,274.97 9,690.56 3,611.61 545.54 1,490.03 

(All amount (`) in lakhs, unless otherwise stated)
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ANNUAL REPORT 2023 - 2024

Notes of Balance Sheet as at 31 March, 2024 (Contd.)

Note 6
Other Financial Assets

Particulars

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known as 
Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

Interest accrued -   -   
Dividend receivable -   -   -   -   -   -   -   
CCIL Margin Deposit

money, pending allotment -   - - - - - - - -

Total 3.25 189.63 237.37 12.36 16.00 17.67 64.16 36.67 63.64 

Note 7
Payables

Particulars

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known as 
Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

Contract for purchase of investments 
in securities -   -   -   -   -   -   -

Income distribution payable - - - - - - -   -   
Payable to AMC -   -   -   -  
Payable to other schemes of Mutual 
Fund -   -   -   -   

Payable on redemption of units -   -   -   
-   -   -   -   -   

Total 1,771.66 8.17 5.95 9.18 30.59 57.54 0.19 5.59 0.05 

Note 8
Other Financial Liabilities

Particulars

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known as 
Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

Management fees payable
Trusteeship fees payable
Commission to distributors payable
Custodian fees and expenses payable
Registrar fees and expenses payable
Audit fees payable
Investor communication expense 
payable -   -   -   -   -   -   -   -   -   

Investor education & awareness 
expenses payable -   

Sundry creditors
Others (Subscription pending 
allotment) -   -   -   -   

Total 6.47 47.19 44.53 102.44 58.86 57.85 8.39 8.82 8.25 

Note 9
Others Non-Financial Liabilities

Particulars

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known as 
Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

Statutory taxes payable -   
-   -   -   -   -   -   -   -   -   

Total -   1.42 1.87 2.12 1.29 7.11 0.04 0.18 0.24 

(All amount (`) in lakhs, unless otherwise stated)
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ANNUAL REPORT 2023 - 2024

Notes of Balance Sheet as at 31 March, 2024 (Contd.)
Note 1
Cash and cash equivalents

Particulars

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

As at 27 
October 2023

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

-

Deposits with banks with original 
maturity upto than 3 months - - - - - - - -   

Total - 29.97 204.94 182.99 89.95 4.98 256.91 294.86 74.98 

Note 2
Balances with Bank/(s) 

Particulars

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known as 
Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

Balances with banks in current -

Total - 20.99 20.41 9.02 15.62 17.89 5.36 43.65 48.84

Note 3

Particulars

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

As at 27 
October 2023

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

- - - - - - -   
Total - 83.63 278.22 - - - - - -

Note 4
Receivables

Particulars

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

As at 27 
October 2023

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

Contracts for sale of investments in 
securities - - - - - - - -   

Receivable from AMC - -
Receivable from other schemes of 
Mutual Fund - - - - - -   

- -
Total 0.01 8.47 1.50 29.14 0.04 6.87 3.56 1.79 0.90

 

Note 5
Investments

Particulars

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

As at 27 
October 2023

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

Equity shares
-

- - - - - - - - -   
Central and State Government 
Securities - - - - - - - - -   

Treasury bills - - - - - - - - -   
Commercial paper - - - - - - - - -   

- - - - - - - - -   
Units of domestic mutual fund - - - -
Others (Corp Debt Mkt Devlop Fund) - - - - - - - - -   
Total - 293.67 955.61 1,538.79 848.76 1,076.34 4,220.59 3,288.89 4,241.24

(All amount (`) in lakhs, unless otherwise stated)



103

ANNUAL REPORT 2023 - 2024

Notes of Balance Sheet as at 31 March, 2024 (Contd.)

Note 6
Other Financial Assets

Particulars

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

As at 27 
October 2023

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

Interest accrued - - - - - - - -   
Dividend receivable - - - -
CCIL Margin Deposit -

money, pending allotment - - - - - - - - -

Total - 8.01 6.00 2.86 4.00 4.59 5.48 7.01 7.98

Note 7
Payables

Particulars

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

As at 27 
October 2023

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

Contract for purchase of 
investments in securities - - - - - - - - -   

Income distribution payable - - - - - - - - -   
Payable to AMC - - - - - - - -   
Payable to other schemes of Mutual 
Fund - - - -

Payable on redemption of units - - -
- - - - - - - - -

Total - - 33.90 4.99 1.38 10.12 5.39 4.55 11.25

Note 8
Other Financial Liabilities

Particulars

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

As at 27 
October 2023

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

Management fees payable - -
Trusteeship fees payable -
Commission to distributors payable -
Custodian fees and expenses payable -
Registrar fees and expenses payable -
Audit fees payable -
Investor communication expense 
payable - - - - - - - - -   

Investor education & awareness 
expenses payable -

Sundry creditors -
Others (Subscription pending 
allotment) - - - - - -

Total - 6.29 6.68 8.63 10.43 10.01 34.33 33.00 41.56 

Note 9
Others Non-Financial Liabilities

Particulars

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

As at 27 
October 2023

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

Statutory taxes payable -
- -    - - - - - -   

Total - 0.13 0.35 0.99 0.12 0.33 0.16 0.30 0.41

(All amount (`) in lakhs, unless otherwise stated)
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Notes of Balance Sheet as at 31 March, 2024 (Contd.)
Note 1
Cash and cash equivalents

Particulars

Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Groww Nifty 50 Exchange Traded Fund 
(formerly known as Indiabulls Nifty 50 

Exchange Traded Fund)
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
As at 27 

October 2023
As at 31 

March 2023
As at 1 April 

2022

- - -   

Deposits with banks with original 
maturity upto than 3 months - - -

Total 1,222.37 199.91 324.92 173.98 319.87 334.88 - - -   

Note 2
Balances with Bank/(s) 

Particulars

Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Groww Nifty 50 Exchange Traded Fund 
(formerly known as Indiabulls Nifty 50 

Exchange Traded Fund)
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
As at 27 

October 2023
As at 31 

March 2023
As at 1 April 

2022
Balances with banks in current -

Total 1.40 16.79 14.09 5.74 12.13 21.98 - 5.48 2.44 

Note 3

Particulars

Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Groww Nifty 50 Exchange Traded Fund 
(formerly known as Indiabulls Nifty 50 

Exchange Traded Fund)
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
As at 27 

October 2023
As at 31 

March 2023
As at 1 April 

2022
- - - - - - - - -

Total - - - - - - - - -

Note 4
Receivables

Particulars

Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Groww Nifty 50 Exchange Traded Fund 
(formerly known as Indiabulls Nifty 50 

Exchange Traded Fund)
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
As at 27 

October 2023
As at 31 

March 2023
As at 1 April 

2022
Contracts for sale of investments in 
securities - - - - - - - -

Receivable from AMC - - -
Receivable from other schemes of 
Mutual Fund - - - - - - -

- - - -
Total 2.25 - 10.50 5.10 3.87 1.00 - - 10.77

 
Note 5
Investments

Particulars

Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Groww Nifty 50 Exchange Traded Fund 
(formerly known as Indiabulls Nifty 50 

Exchange Traded Fund)
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
As at 27 

October 2023
As at 31 

March 2023
As at 1 April 

2022

Equity shares
 -    -    -    -   

 -    -    -    -   
Central and State Government 
Securities  -    -    -    -   

Treasury bills  -    -    -    -    -    -    -   
Commercial paper  -    -    -    -    -    -    -    -    -   

 -    -    -    -    -    -    -   
Units of domestic mutual fund  -    -    -    -    -    -    -    -   
Others (Corp Debt Mkt Devlop Fund)  -    -    -    -    -    -    -    -   
Total  2,750.76  299.53  1,827.08  3,911.13  2,959.23  2,937.00  -    1,130.94  1,663.50 

(All amount (`) in lakhs, unless otherwise stated)



ANNUAL REPORT 2023 - 2024

Notes of Balance Sheet as at 31 March, 2024 (Contd.)

Note 6
Other Financial Assets

Particulars

Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Groww Nifty 50 Exchange Traded Fund 
(formerly known as Indiabulls Nifty 50 

Exchange Traded Fund)
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
Interest accrued - -
Dividend receivable - - - - - -
CCIL Margin Deposit - -   

money, pending allotment - - - - - - - - -   

Total 23.82 28.42 69.19 14.14 18.66 22.17 - 0.50 0.03

Note 7
Payables

Particulars

Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Groww Nifty 50 Exchange Traded Fund 
(formerly known as Indiabulls Nifty 50 

Exchange Traded Fund)
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
Contract for purchase of investments 
in securities - - - - - - -

Income distribution payable - - - - - - - - -   
Payable to AMC - - - - - - -   
Payable to other schemes of Mutual 
Fund - - - - - - -   

Payable on redemption of units - - - - - -   
- - - - - - - -

Total 196.88 6.75 - 10.16 5.86 5.29 - 3.69 1.87

Note 8
Other Financial Liabilities

Particulars

Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Groww Nifty50 Exchange Traded Fund 
(formerly known as Indiabulls Nifty 50 

Exchange Traded Fund)
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
Management fees payable - -   
Trusteeship fees payable -
Commission to distributors payable - - -   
Custodian fees and expenses payable -
Registrar fees and expenses payable - -   
Audit fees payable -
Investor communication expense 
payable - - - - - - - - -   

Investor education & awareness 
expenses payable -

Sundry creditors -
Others (Subscription pending 
allotment) - - - - - - -

Total 11.48 8.41 9.00 43.03 30.71 32.45 - 1.83 1.90

Note 9
Others Non-Financial Liabilities

Particulars

Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Groww Nifty50 Exchange Traded Fund 
(formerly known as Indiabulls Nifty 50 

Exchange Traded Fund)
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
As at 31 

March 2024
As at 31 

March 2023
As at 1 April 

2022
Statutory taxes payable -  

-  -  -  -  -  -  -  -  -   
Total 0.03 0.18 0.37 0.40 0.37 0.55 -  0.06 0.38

(All amount (`) in lakhs, unless otherwise stated)



ANNUAL REPORT 2023 - 2024

Notes of Balance Sheet as at 31 March, 2024 (Contd.)Notes of Balance Sheet as at 31 March, 2024 (Contd.)
Note 1
Cash and cash equivalents

Particulars

Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

Groww Nifty Total 
Market Index Fund

Groww Banking & 
Financial Services Fund

Groww Nifty Smallcap 
250 Index Fund

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022 As at 31 March 2024 As at 31 March 2024 As at 31 March 2024

-   -   

Deposits with banks with original maturity upto than 
3 months -   -   -   -   -   -   

Total 2,787.86 289.90 6,138.20 -                        398.93 -   

Note 2
Balances with Bank/(s) 

Particulars

Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

Groww Nifty Total 
Market Index Fund

Groww Banking & 
Financial Services Fund

Groww Nifty Smallcap 
250 Index Fund

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 March 
2024 As at 31 March 2024 As at 31 March 2024

Total 0.67 12.34 12.22                        27.55                           5.45                          12.10 

Note 3

Particulars

Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

Groww Nifty Total 
Market Index Fund

Groww Banking & 
Financial Services Fund

Groww Nifty Smallcap 
250 Index Fund

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022 As at 31 March 2024 As at 31 March 2024 As at 31 March 2024

-   -   -   - - -
Total - - - - -   -   

 
Note 4
Receivables

Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

Groww Nifty Total 
Market Index Fund

Groww Banking & 
Financial Services Fund

Groww Nifty Smallcap 
250 Index Fund

Particulars As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 March 
2024

As at 31 March 2024 As at 31 March 2024

Contracts for sale of investments in securities -   - - -   -   
Receivable from AMC -   
Receivable from other schemes of Mutual Fund -   - - - -

- - -
Total 5.97 - 24.13                        116.31                          11.23                         44.10 

Note 5
Investments

Particulars

Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

Groww Nifty Total 
Market Index Fund

Groww Banking & 
Financial Services Fund

Groww Nifty Smallcap 
250 Index Fund

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022 As at 31 March 2024 As at 31 March 2024 As at 31 March 2024

Equity shares
-   - -

- - - - - -
Central and State Government Securities - - - - - -
Treasury bills - - - - -
Commercial paper - - - - - -

- - - - - -
Units of domestic mutual fund - - - - - -
Others (Corp Debt Mkt Devlop Fund) - - - - - -
Total 74.86 -   -                   11,309.62                  2,907.99                   3,857.21 

(All amount (`) in lakhs, unless otherwise stated)
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Notes of Balance Sheet as at 31 March, 2024 (Contd.)Notes of Balance Sheet as at 31 March, 2024 (Contd.)

Note 6
Other Financial Assets

Particulars

Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

Groww Nifty Total 
Market Index Fund

Groww Banking & 
Financial Services Fund

Groww Nifty Smallcap 
250 Index Fund

As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022 As at 31 March 2024 As at 31 March 2024 As at 31 March 2024

Interest accrued -   -   -   -   -   -   
Dividend receivable -   -   -   
CCIL Margin Deposit -   

allotment -   -   -   -   -   -   

Total -   80.00 125.00                           2.39                         15.93                           1.75 

Note 7
Payables

Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

Groww Nifty Total 
Market Index Fund

Groww Banking & 
Financial Services Fund

Groww Nifty Smallcap 
250 Index Fund

Particulars As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022 As at 31 March 2024 As at 31 March 2024 As at 31 March 2024

Contract for purchase of investments in securities -   -   -   - - -
Income distribution payable - - - - - -
Payable to AMC - - - - -
Payable to other schemes of Mutual Fund -
Payable on redemption of units - - -

-   -   -   
Total

Note 8
Other Financial Liabilities

Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

Groww Nifty Total 
Market Index Fund

Groww Banking & 
Financial Services Fund

Groww Nifty Smallcap 
250 Index Fund

Particulars As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 March 
2024 As at 31 March 2024 As at 31 March 2024

Management fees payable -   -   
Trusteeship fees payable -   -   -   
Commission to distributors payable -   -   -   
Custodian fees and expenses payable
Registrar fees and expenses payable
Audit fees payable -   
Investor communication expense payable - - - - - -
Investor education & awareness expenses payable
Sundry creditors
Others (Subscription pending allotment) -   -   -   -   -   -   
Total 0.84 7.38 15.94                        38.45                           7.68                           7.12 

Note 9
Others Non-Financial Liabilities

Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

Groww Nifty Total 
Market Index Fund

Groww Banking & 
Financial Services Fund

Groww Nifty Smallcap 
250 Index Fund

Particulars As at 31 
March 2024

As at 31 
March 2023

As at 1 April 
2022

As at 31 March 
2024 As at 31 March 2024 As at 31 March 2024

Statutory taxes payable
-   -   -   -   -   -   

Total 0.04 0.16 1.01                           5.62                           0.93                           0.84 

(All amount (`) in lakhs, unless otherwise stated)
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Notes of Revenue Account as at 31 March, 2024 (Contd.)

Note 10
Interest Income

Particulars

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

Debentures and bonds - - 

Money market instruments - - - 

Government securities (including 
treasury bills) - - 

Collateralised lending (including 
 

Tri Party Repo)

Other Interest Income - - 

Total 1,098.96 1,388.67 22.51 21.55 224.10 160.32 

Note 11
Gain on fair value changes

Particulars

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

On Investment at fair value through 

Gross change on account of Gain on 
fair value changes (MTM)

Total 3.45 8.46 1,611.49 193.95 34.55 7.46 

Note 12
Gain on Sale/Redemptions of Investments

Particulars

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

On Investment at fair value through 

investments (Gross)

(Gross) - - - - - - 

Total 2.35 0.33 1,833.24 769.80 12.87 1.99 

Note 13
Fees and commission expense

Particulars

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

Management fees

GST on management fees           -   

Trusteeship fees

Commission to distributors

Total 4.62 7.05 174.42 180.86 7.07 4.93 

(All amount (`) in lakhs, unless otherwise stated)
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Notes of Revenue Account as at 31 March, 2024 (Contd.)

Note 14
Loss on fair value changes

Particulars

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

On Investment at fair value through 

Gross change on account of gain on 
fair value changes (MTM) -  -  -  -  

Total 0.31 -  -  395.61 -  -  

Note 15
Loss on Sale/Redemptions of Investments 

Particulars

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

On Investment at fair value through 

investments (Gross)

Loss on derivatives transactions 
(Gross) -   -   -   -   -   -   

Total 2.22 15.06 54.88 353.60 59.10 58.25 

Note 16
Other Expenses

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

Particulars For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

 Custodian fees and expenses 

 Registrar fees and expenses 

expenses -   -   

 Audit fees 

 Investor communication expenses -   -   -   -   -   -   

 Investor Education and Awareness 
expenses 

 Brokerage & transaction costs 

 Statutory Taxes -   -   -   -   -   

 Other operating expense 

Sub Total 20.39 38.35 80.33 40.82 8.06 4.33 
 Less: Reimbursement From AMC -   -   -   -   -   

Total 20.39 38.35 80.33 40.82 8.02 4.33 

(All amount (`) in lakhs, unless otherwise stated)
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Notes of Revenue Account as at 31 March, 2024 (Contd.)

Note 10
Interest Income

Particulars

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as 
Indiabulls Value Fund

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

For the Period 1 
April 2023 to 27 

October 2023

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

Debentures and bonds - - - - - - 

Money market instruments - - - - - - 

Government securities (including 
treasury bills) - - - - - 

Collateralised lending (including 
 

Tri Party Repo)

Other Interest Income -

Total 1.27 14.86 5.95 1.36 13.36 7.43

Note 11
Gain on fair value changes

Particulars

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as 
Indiabulls Value Fund

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

For the Period 1 
April 2023 to 27 

October 2023

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

On Investment at fair value through 

Gross change on account of Gain on 
fair value changes (MTM)

Total 24.97 10.32 148.64 12.27 348.33 117.13

Note 12
Gain on Sale/Redemptions of Investments

Particulars

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as 
Indiabulls Value Fund

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

For the Period 1 
April 2023 to 27 

October 2023

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

On Investment at fair value through 

investments (Gross)

(Gross) - - - - 

Total 76.77 515.65 298.79 97.69 1,032.76 417.50

Note 13
Fees and commission expense

Particulars

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

For the Period 1 
April 2023 to 27 

October 2023

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

Management fees  -

GST on management fees            -

Trusteeship fees

Commission to distributors -

Total 0.94  3.84  12.67  18.76  65.55  62.21

(All amount (`) in lakhs, unless otherwise stated)
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Note 14
Loss on fair value changes

Particulars

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as 
Indiabulls Value Fund

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

For the Period 1 
April 2023 to 27 

October 2023

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

On Investment at fair value through 

Gross change on account of gain on 
fair value changes (MTM)  -

Total 1.98  140.37  2.69  82.39  - 310.71

Note 15
Loss on Sale/Redemptions of Investments 

Particulars

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as 
Indiabulls Value Fund

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

For the Period 1 
April 2023 to 27 

October 2023

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

On Investment at fair value through 

investments (Gross)

Loss on derivatives transactions 
(Gross) -  -  -  -   

Total 88.13 345.17 3.68 32.99 20.29 197.70 

Note 16
Other Expenses

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known as 
Indiabulls Value Fund

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

Particulars
For the Period 1 
April 2023 to 27 

October 2023

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

 Custodian fees and expenses 

 Registrar fees and expenses 

expenses - -

 Audit fees 

 Investor communication expenses - - - - - -   

 Investor Education and Awareness 
expenses 

 Brokerage & transaction costs 

 Statutory Taxes - -   

 Other operating expense 

Sub Total 2.03 10.36 24.42 3.94 27.55 20.30 
 Less: Reimbursement From AMC - -  - - -   

Total 2.03 10.36 16.94 3.94 27.55 20.30

(All amount (`) in lakhs, unless otherwise stated)
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Notes of Revenue Account as at 31 March, 2024 (Contd.)

Note 10
Interest Income

Particulars

Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Groww Nifty50 Exchange Traded Fund 
(formerly known as Indiabulls Nifty 50 

Exchange Traded Fund)

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Period 1 
April 2023 to 27 

October 2023

For the Year Ended 
31 March 2023

Debentures and bonds - -

Money market instruments - - - - 

Government securities (including 
treasury bills) - - 

Collateralised lending (including 
 

Tri Party Repo)

Other Interest Income - 

Total 202.67 157.88 64.84 59.67 0.07 0.03 

Note 11
Gain on fair value changes

Particulars

Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Groww Nifty50 Exchange Traded Fund 
(formerly known as Indiabulls Nifty 50 

Exchange Traded Fund)

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Period 1 
April 2023 to 27 

October 2023

For the Year Ended 
31 March 2023

On Investment at fair value through 

Gross change on account of Gain on 
fair value changes (MTM)

Total 31.99 40.55 427.35 17.37 17.40 16.62 

Note 12
Gain on Sale/Redemptions of Investments

Particulars

Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Groww Nifty50 Exchange Traded Fund 
(formerly known as Indiabulls Nifty 50 

Exchange Traded Fund)

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Period 1 
April 2023 to 27 

October 2023

For the Year Ended 
31 March 2023

On Investment at fair value through 

investments (Gross)

(Gross) - - - - - - 

Total 21.11 1.06 515.13 270.00 448.65 176.35

Note 13
Fees and commission expense

Particulars

Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Groww Nifty50 Exchange Traded Fund 
(formerly known as Indiabulls Nifty 50 

Exchange Traded Fund)

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Period 1 
April 2023 to 27 

October 2023

For the Year Ended 
31 March 2023

Management fees

GST on management fees           

Trusteeship fees

Commission to distributors -  -   

Total 7.00 3.62 55.64 52.81 0.80 0.74

(All amount (`) in lakhs, unless otherwise stated)
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Note 14
Loss on fair value changes

Particulars

Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Groww Nifty50 Exchange Traded Fund 
(formerly known as Indiabulls Nifty 50 

Exchange Traded Fund)

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Period 1 
April 2023 to 27 

October 2023

For the Year Ended 
31 March 2023

On Investment at fair value through 

Gross change on account of gain on 
fair value changes (MTM) - - - 

Total - - - 129.53 373.11 201.84

Note 15
Loss on Sale/Redemptions of Investments 

Particulars

Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Groww Nifty50 Exchange Traded Fund 
(formerly known as Indiabulls Nifty 50 

Exchange Traded Fund)

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Period 1 
April 2023 to 27 

October 2023

For the Year Ended 
31 March 2023

On Investment at fair value through 

investments (Gross)

Loss on derivatives transactions 
(Gross) -  -  -  -  -  -   

Total 59.28 86.57 30.98 87.03 8.87 17.05

Note 16
Other Expenses

Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Groww Nifty50 Exchange Traded Fund 
(formerly known as Indiabulls Nifty 50 

Exchange Traded Fund)

Particulars For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Period 1 
April 2023 to 27 

October 2023

For the Year Ended 
31 March 2023

 Custodian fees and expenses 

 Registrar fees and expenses 

expenses -  -  -  

 Audit fees 

 Investor communication expenses -  -  -  -  -  -   

 Investor Education and Awareness 
expenses 

 Brokerage & transaction costs 

 Statutory Taxes -  -  -  -   

 Other operating expense 

Sub Total 7.26 3.90 33.03 24.22 2.73 4.95 
 Less: Reimbursement From AMC -  -  -  -  -  -   

Total 7.26 3.90 33.03 24.22 2.73 4.95

(All amount (`) in lakhs, unless otherwise stated)
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Note 10
Interest Income

Particulars

Groww Overnight Fund (formerly known 
as Indiabulls Overnight Fund)

Groww Nifty Total 
Market Index Fund

Groww Banking & 
Financial Services 

Fund

Groww Nifty 
Smallcap 250 Index 

Fund

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Period 23 
October 2024 to 31 

March 2024

For the Period 06 
February 2024 to 31 

March 2024

For the Period 29 
February 2024 to 31 

March 2024
Debentures and bonds - - -         - - 

Money market instruments - - -         - - 

Government securities (including treasury bills) - -         - - 

Collateralised lending (including reverse re-purchase 

Other Interest Income - - 

Total 244.77 235.47 6.15   8.29 4.08 

Note 11
Gain on fair value changes

Particulars

Groww Overnight Fund (formerly known 
as Indiabulls Overnight Fund)

Groww Nifty Total 
Market Index Fund

Groww Banking & 
Financial Services 

Fund

Groww Nifty 
Smallcap 250 

Index Fund

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Period 23 
October 2024 to 31 

March 2024

For the Period 06 
February 2024 to 31 

March 2024

For the Period 29 
February 2024 to 
31 March 2024

Gross change on account of Gain on fair value changes 
(MTM) -  -  

Total -  -  1,065.65                              82.20 49.61 

Note 12
Gain on Sale/Redemptions of Investments

Particulars

Groww Overnight Fund (formerly known 
as Indiabulls Overnight Fund)

Groww Nifty Total 
Market Index Fund

Groww Banking & 
Financial Services 

Fund

Groww Nifty 
Smallcap 250 Index 

Fund

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Period 23 
October 2024 to 31 

March 2024

For the Period 06 
February 2024 to 31 

March 2024

For the Period 29 
February 2024 to 31 

March 2024

- - - 

- - - -         - 

Total - - 138.46 - 12.41 

Note 13
Fees and commission expense

Groww Overnight Fund (formerly known 
as Indiabulls Overnight Fund)

Groww Nifty Total 
Market Index Fund

Groww Banking & 
Financial Services 

Fund

Groww Nifty 
Smallcap 250 Index 

Fund

Particulars For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Period 23 
October 2024 to 31 

March 2024

For the Period 06 
February 2024 to 31 

March 2024

For the Period 29 
February 2024 to 31 

March 2024
Management fees -   -   

GST on management fees           -   -         -   

Trusteeship fees -   -         -   

Commission to distributors

Total 0.24 1.11 1.98 3.70 0.18 

(All amount (`) in lakhs, unless otherwise stated)



ANNUAL REPORT 2023 - 2024

Notes of Revenue Account as at 31 March, 2024 (Contd.)

Note 14
Loss on fair value changes

Particulars

Groww Overnight Fund (formerly known 
as Indiabulls Overnight Fund)

Groww Nifty Total 
Market Index Fund

Groww Banking & 
Financial Services 

Fund

Groww Nifty 
Smallcap 250 Index 

Fund

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Period 23 
October 2024 to 31 

March 2024

For the Period 06 
February 2024 to 31 

March 2024

For the Period 29 
February 2024 to 31 

March 2024

Gross change on account of gain on fair value changes 
(MTM) -  -  

Total -  -  204.85 62.91 170.65 

Note 15
Loss on Sale/Redemptions of Investments 

Particulars

Groww Overnight Fund (formerly known 
as Indiabulls Overnight Fund)

Groww Nifty Total 
Market Index Fund

Groww Banking & 
Financial Services 

Fund

Groww Nifty 
Smallcap 250 

Index Fund

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Period 23 
October 2024 to 31 

March 2024

For the Period 06 
February 2024 to 31 

March 2024

For the Period 29 
February 2024 to 
31 March 2024

-   -   -   

Loss on derivatives transactions (Gross) -   -   -   -   -   

Total -   -   20.49 -   28.68 

Note 16
Other Expenses

Particulars

Groww Overnight Fund (formerly known 
as Indiabulls Overnight Fund)

Groww Nifty Total 
Market Index Fund

Groww Banking & 
Financial Services 

Fund

Groww Nifty 
Smallcap 250 

Index Fund

For the Year Ended 
31 March 2024

For the Year Ended 
31 March 2023

For the Period 23 
October 2024 to 31 

March 2024

For the Period 06 
February 2024 to 31 

March 2024

For the Period 29 
February 2024 to 
31 March 2024

 Custodian fees and expenses 

 Registrar fees and expenses 

-   -   -   

 Audit fees 

 Investor communication expenses -   -   -   -   -   

 Investor Education and Awareness expenses 

 Brokerage & transaction costs -   

 Statutory Taxes -   -   

 Other operating expense 

Sub Total 5.76 5.27 111.80 19.11 17.42 
 Less: Reimbursement From AMC -   

Total 5.22 5.27 25.77 7.88 8.22 

(All amount (`) in lakhs, unless otherwise stated)
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RELATED PARTY TRANSACTIONS

(i) Related party relationships

Name of  Associates Relationship
Groww Inc (Company Incorporated under the laws of Delaware  US entity) *Ultimate Holding Company

Billionbrains Garage Ventures Private Limited Indian Holding Company

Groww Invest Tech Private Limited (Nextbillion Technology Private Limited) Sponsor

Investment Manager

Neobillion Fintech Private Limited Associate

Billionblocks Finserv Private Limited Associate

Groww Serv Pvt Ltd Associate

Groww Creditserv Technology Private Limited Associate

Groww Pay Services Private Limited Associate

Finments Tech Private Limited Associate

Groww AA Private Limited Associate

Groww Insurance Broking Private Limited Associate

Associate

Groww Trustee Limited (Formerly known as Indiabulls Trustee Company Limited) Trustee

Stargazer Investment Management LLP AMC Directorship

AMC Directorship

Stargazer Growth LLP AMC Directorship

Schemes of the Fund under common control
Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)
Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)
Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)
Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)
Groww Value Fund (formerly known as Indiabulls Value Fund)
Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)
Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)
Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)
Groww Nifty Total Market Index Fund
Groww Banking & Financial Services Fund

Schedules forming part of Financial Statements

(ii)  Transactions covered by Indian Accounting Standard-24

2023-2024 IB02 IB01 IB10 IB04 IB13 IB11
Name of related parties Nature of transactions Groww Liquid 

Fund (formerly 
known as 
Indiabulls 
Liquid Fund)

Groww Large 
Cap Fund 
(formerly 
known as 
Indiabulls 
Blue Chip 
Fund)

Groww Short 
Duration Fund 
(formerly 
known as 
Indiabulls 
Short Term 
Fund)

Groww 
Arbitrage 
Fund 
(formerly 
known as 
Indiabulls 
Arbitrage 
Fund)

Groww 
Value Fund 
(formerly 
known as 
Indiabulls 
Value Fund)

Groww 
ELSS Tax 
Saver Fund 
(formerly 
known as 
Indiabulls 
Tax Savings 
Fund)

Groww Trustee Limited  (Formerly known as 
Indiabulls Trustee Company Limited)

Fees for trusteeship 
services

                       

Groww Trustee Limited  (Formerly known as 
Indiabulls Trustee Company Limited) for trusteeship fees

                               -  

Groww Asset Management Limited (Formerly 
known as Indiabulls Asset Management 
Company Limited)

Fees for investment 
management services

                             -                               

Groww Asset Management Limited (Formerly 
known as Indiabulls Asset Management 
Company Limited)

Expenses 
reimbursements to AMC                 -                               

-          -         -  

Groww Asset Management Limited (Formerly 
known as Indiabulls Asset Management 
Company Limited) for other expenses

                               -  

(All amount (`) in lakhs, unless otherwise stated)
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Schedules forming part of Financial Statements (Contd.)

(ii)  Transactions covered by Indian Accounting Standard-24

2023-2024 IB02 IB01 IB10 IB04 IB13 IB11
Name of related parties Nature of transactions Groww 

Dynamic 
Bond Fund 
(formerly 
known as 
Indiabulls 
Dynamic 
Bond Fund)

Groww 
Aggressive 
Hybrid Fund 
(formerly 
known as 
Indiabulls 
Equity 
Hybrid 
Fund)

Groww 
Nifty50 
Exchange 
Traded Fund 
(formerly 
known as 
Indiabulls 
Nifty 50 
Exchange 
Traded Fund)

Groww 
Overnight 
Fund 
(formerly 
known as 
Indiabulls 
Overnight 
Fund)

Groww 
Nifty 
Total 
Market 
Index 
Fund

Groww 
Banking 
& 
Financial 
Services 
Fund

Groww Nifty 
Smallcap 
250 Index 
Fund

Groww Trustee Limited  (Formerly known as 
Indiabulls Trustee Company Limited)

Fees for trusteeship 
services - - -  

Groww Trustee Limited  (Formerly known as 
Indiabulls Trustee Company Limited) for trusteeship fees - - - -  

Groww Asset Management Limited (Formerly 
known as Indiabulls Asset Management 
Company Limited)

Fees for investment 
management services -

Groww Asset Management Limited (Formerly 
known as Indiabulls Asset Management 
Company Limited)

Expenses 
reimbursements to AMC - - -

Groww Asset Management Limited (Formerly 
known as Indiabulls Asset Management 
Company Limited) for other expenses -

Transactions with Associates:

Name of the related parties Relationship Scheme Name Balance as at  
1 April  2023

During the year ended 31 March 2024 Balance as at  
31 March 2024Subscription Redemption

BILLIONBRAINS GARAGE 
VENTURES PRIVATE LIMITED ASSOCIATE Groww Dynamic Bond Fund (formerly 

known as Indiabulls Dynamic Bond Fund)

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Overnight Fund (formerly known 
as Indiabulls Overnight Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

GROWW CREDITSERVE 
TECHNOLOGY PRIVATE LIMITED ASSOCIATE Groww Dynamic Bond Fund (formerly 

known as Indiabulls Dynamic Bond Fund)

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Overnight Fund (formerly known 
as Indiabulls Overnight Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

GROWW PAY SERVICES PRIVATE 
LIMITED ASSOCIATE Groww Dynamic Bond Fund (formerly 

known as Indiabulls Dynamic Bond Fund)

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Overnight Fund (formerly known 
as Indiabulls Overnight Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

GROWW SERV PRIVATE LIMITED ASSOCIATE Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Overnight Fund (formerly known 
as Indiabulls Overnight Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

Groww Trustee Limited (Formerly 
known as Indiabulls Trustee 

Company Limited)
ASSOCIATE Groww Dynamic Bond Fund (formerly 

known as Indiabulls Dynamic Bond Fund)

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

(All amount (`) in lakhs, unless otherwise stated)
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Transactions with Associates:

Name of the related parties Relationship Scheme Name Balance as at  
1 April  2023

During the year ended 31 March 2024 Balance as at  
31 March 2024Subscription Redemption

Groww Overnight Fund (formerly known 
as Indiabulls Overnight Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

NEOBILLION FINTECH PRIVATE 
LIMITED ASSOCIATE Groww Dynamic Bond Fund (formerly 

known as Indiabulls Dynamic Bond Fund)

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Overnight Fund (formerly known 
as Indiabulls Overnight Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

Groww Invest Tech Private 
Limited (Nextbillion Technology 

Private Limited)
ASSOCIATE Groww Dynamic Bond Fund (formerly 

known as Indiabulls Dynamic Bond Fund)

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Overnight Fund (formerly known 
as Indiabulls Overnight Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

Groww Asset Management 
Limited (formerly known as 
Indiabulls Asset Management ASSOCIATE Groww Arbitrage Fund (formerly known as 

Indiabulls Arbitrage Fund)

Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Groww Banking & Financial Services Fund

Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Overnight Fund (formerly known 
as Indiabulls Overnight Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Schedules forming part of Financial Statements (Contd.)

2022-2023NF

Name of related parties Nature of 
transactions

Groww 
Liquid 
Fund 
(formerly 
known as 
Indiabulls 
Liquid 
Fund)

Groww 
Large 
Cap Fund 
(formerly 
known as 
Indiabulls 
Blue Chip 
Fund)

Groww 
Short 
Duration 
Fund 
(formerly 
known as 
Indiabulls 
Short 
Term 
Fund)

Groww 
Arbitrage 
Fund 
(formerly 
known as 
Indiabulls 
Arbitrage 
Fund)

Groww 
Value 
Fund 
(formerly 
known as 
Indiabulls 
Value 
Fund)

Groww 
ELSS Tax 
Saver 
Fund 
(formerly 
known as 
Indiabulls 
Tax 
Savings 
Fund)

Groww 
Dynamic 
Bond 
Fund 
(formerly 
known as 
Indiabulls 
Dynamic 
Bond 
Fund)

Groww 
Aggressive 
Hybrid 
Fund 
(formerly 
known as 
Indiabulls 
Equity 
Hybrid 
Fund)

Groww 
Nifty50 
Exchange 
Traded 
Fund 
(formerly 
known as 
Indiabulls 
Nifty 50 
Exchange 
Traded 
Fund)

Groww 
Overnight 
Fund 
(formerly 
known as 
Indiabulls 
Overnight 
Fund)

Groww Trustee Limited  
(Formerly known as Indiabulls 
Trustee Company Limited)

Fees for 
trusteeship 
services

Groww Trustee Limited  
(Formerly known as Indiabulls 
Trustee Company Limited)

(payable) for 
trusteeship fees

                   

(All amount (`) in lakhs, unless otherwise stated)
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Schedules forming part of Financial Statements (Contd.)

2022-2023NF

Name of related parties Nature of 
transactions

Groww 
Liquid 
Fund 
(formerly 
known as 
Indiabulls 
Liquid 
Fund)

Groww 
Large 
Cap Fund 
(formerly 
known as 
Indiabulls 
Blue Chip 
Fund)

Groww 
Short 
Duration 
Fund 
(formerly 
known as 
Indiabulls 
Short 
Term 
Fund)

Groww 
Arbitrage 
Fund 
(formerly 
known as 
Indiabulls 
Arbitrage 
Fund)

Groww 
Value 
Fund 
(formerly 
known as 
Indiabulls 
Value 
Fund)

Groww 
ELSS Tax 
Saver 
Fund 
(formerly 
known as 
Indiabulls 
Tax 
Savings 
Fund)

Groww 
Dynamic 
Bond 
Fund 
(formerly 
known as 
Indiabulls 
Dynamic 
Bond 
Fund)

Groww 
Aggressive 
Hybrid 
Fund 
(formerly 
known as 
Indiabulls 
Equity 
Hybrid 
Fund)

Groww 
Nifty50 
Exchange 
Traded 
Fund 
(formerly 
known as 
Indiabulls 
Nifty 50 
Exchange 
Traded 
Fund)

Groww 
Overnight 
Fund 
(formerly 
known as 
Indiabulls 
Overnight 
Fund)

Groww Asset Management 
Limited (Formerly known as 
Indiabulls Asset Management 
Company Limited)

Fees for 
investment 
management 
services

Groww Asset Management 
Limited (Formerly known as 
Indiabulls Asset Management 
Company Limited)

Expenses 
reimbursements 
to AMC

-  - - - - - - - -

Groww Asset Management 
Limited (Formerly known as 
Indiabulls Asset Management 
Company Limited)

(payable) for 
other expenses

Name of the related parties Relationship Scheme Name Balance as at 1 
April 2022

During the year ended 31 
March 2023

Balance as 
at 31 March 

2023Subscription Redemption

IBULLS SALES LIMITED ASSOCIATE Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

INDIABULLS ADVISORY SERVICES 
LIMITED ASSOCIATE Groww Liquid Fund (formerly known as 

Indiabulls Liquid Fund)

Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

INDIABULLS ASSET HOLDING 
COMPANY LIMITED ASSOCIATE Groww Liquid Fund (formerly known as 

Indiabulls Liquid Fund)

Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

Groww Asset Management Limited 
(Formerly known as Indiabulls 
Asset Management Company 
Limited)

ASSOCIATE Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

INDIABULLS CAPITAL SERVICES 
LTD ASSOCIATE Groww Liquid Fund (formerly known as 

Indiabulls Liquid Fund)

Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

INDIABULLS COLLECTION AGENCY 
LTD ASSOCIATE Groww Dynamic Bond Fund (formerly known 

as Indiabulls Dynamic Bond Fund)

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

INDIABULLS COMMERCIAL CREDIT 
LTD ASSOCIATE Groww Dynamic Bond Fund (formerly known 

as Indiabulls Dynamic Bond Fund)

Groww Short Duration Fund (formerly known 
as Indiabulls Short Term Fund)

INDIABULLS HOLDINGS LIMITED ASSOCIATE Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

(All amount (`) in lakhs, unless otherwise stated)
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Name of the related parties Relationship Scheme Name Balance as at 1 
April 2022

During the year ended 31 
March 2023

Balance as 
at 31 March 

2023Subscription Redemption
INDIABULLS HOUSING FINANCE 
LIMITED ASSOCIATE Groww Dynamic Bond Fund (formerly known 

as Indiabulls Dynamic Bond Fund)

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Short Duration Fund (formerly known 
as Indiabulls Short Term Fund)

INDIABULLS INSURANCE 
ADVISORS LTD ASSOCIATE Groww Liquid Fund (formerly known as 

Indiabulls Liquid Fund)

Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

INDIABULLS INVESTMENT 
MANAGEMENT LIMITED ASSOCIATE Groww Liquid Fund (formerly known as 

Indiabulls Liquid Fund)

Groww Dynamic Bond Fund (formerly known 
as Indiabulls Dynamic Bond Fund)

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

Groww Trustee Limited (Formerly 
known as Indiabulls Trustee 
Company Limited)

ASSOCIATE Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Nilgiri Investmart Services Limited ASSOCIATE Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly known as 
Indiabulls Blue Chip Fund)

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Short Duration Fund (formerly known 
as Indiabulls Short Term Fund)

Groww ELSS Tax Saver Fund (formerly known 
as Indiabulls Tax Savings Fund)

Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Groww Asset Management Limited 
(Formerly known as Indiabulls 
Asset Management Company 
Limited)

ASSOCIATE Groww Dynamic Bond Fund (formerly known 
as Indiabulls Dynamic Bond Fund)

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Schedules forming part of Financial Statements (Contd.) (All amount (`) in lakhs, unless otherwise stated)
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Schedules forming part of Financial Statements (Contd.)

2021-2022 LF BC ST AF MI VD TS DB EH NF
Name of related 
parties

Nature of 
transactions

Groww 
Liquid 
Fund 
(formerly 
known as 
Indiabulls 
Liquid 
Fund)

Groww 
Large 
Cap Fund 
(formerly 
known as 
Indiabulls 
Blue Chip 
Fund)

Groww 
Short 
Duration 
Fund 
(formerly 
known as 
Indiabulls 
Short 
Term 
Fund)

Groww 
Arbitrage 
Fund 
(formerly 
known as 
Indiabulls 
Arbitrage 
Fund)

INDIABULLS 
SAVINGS 
INCOME 
FUND

Groww 
Value 
Fund 
(formerly 
known as 
Indiabulls 
Value 
Fund)

Groww 
ELSS Tax 
Saver 
Fund 
(formerly 
known as 
Indiabulls 
Tax 
Savings 
Fund)

Groww 
Dynamic 
Bond 
Fund 
(formerly 
known as 
Indiabulls 
Dynamic 
Bond 
Fund)

Groww 
Aggressive 
Hybrid 
Fund 
(formerly 
known as 
Indiabulls 
Equity 
Hybrid 
Fund)

Groww 
Nifty50 
Exchange 
Traded 
Fund 
(formerly 
known as 
Indiabulls 
Nifty 50 
Exchange 
Traded 
Fund)

Groww 
Overnight 
Fund 
(formerly 
known as 
Indiabulls 
Overnight 
Fund)

Groww Trustee 
Limited  (Formerly 
known as Indiabulls 
Trustee Company 
Limited)

(payable) for 
trusteeship 
fees

                             

Groww Asset 
Management 
Limited (Formerly 
known as Indiabulls 
Asset Management 
Company Limited)

(payable) 
for other 
expenses

               

(iii)  Key managerial personnel transactions towards subscription and redeemption in Schemes for year ended  31 March 2024

Name of the related parties Relationship Scheme Name Balance as at 31 
March  2023

During the year ended 31 March 2024 Balance as at 31 
March 2024Subscription Redemption

Compliance Groww Arbitrage Fund (formerly known 
as Indiabulls Arbitrage Fund)

Compliance Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Compliance Groww Banking & Financial Services Fund

Compliance Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Compliance Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Compliance Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Compliance Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

Compliance Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

Compliance Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Fund Manager-
Debt

Groww Arbitrage Fund (formerly known 
as Indiabulls Arbitrage Fund)

Fund Manager-
Debt

Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Fund Manager-
Debt Groww Banking & Financial Services Fund

Fund Manager-
Debt

Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Fund Manager-
Debt

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Fund Manager-
Debt

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Fund Manager-
Debt

Groww Overnight Fund (formerly known 
as Indiabulls Overnight Fund)

Fund Manager-
Debt

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

Fund Manager-
Debt

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

Fund Manager-
Debt

Groww Value Fund (formerly known as 
Indiabulls Value Fund)

(All amount (`) in lakhs, unless otherwise stated)
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Schedules forming part of Financial Statements (Contd.)
(iii)  Key managerial personnel transactions towards subscription and redeemption in Schemes for year ended  31 March 2024

Name of the related parties Relationship Scheme Name Balance as at 31 
March  2023

During the year ended 31 March 2024 Balance as at 31 
March 2024Subscription Redemption

Ashutosh Naik
Associate 
Director - 
Trustee

Groww Banking & Financial Services Fund

Ashutosh Naik
Associate 
Director - 
Trustee

Groww Nifty Total Market Index Fund

Head-Operations 
& IRO

Groww Arbitrage Fund (formerly known 
as Indiabulls Arbitrage Fund)

Head-Operations 
& IRO

Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Head-Operations 
& IRO Groww Banking & Financial Services Fund

Head-Operations 
& IRO

Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Head-Operations 
& IRO

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Head-Operations 
& IRO

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Head-Operations 
& IRO Groww Nifty Total Market Index Fund

Head-Operations 
& IRO

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

Head-Operations 
& IRO

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

Head-Operations 
& IRO

Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Anupam Tiwari Head of Equity Groww Arbitrage Fund (formerly known 
as Indiabulls Arbitrage Fund)

Anupam Tiwari Head of Equity Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Anupam Tiwari Head of Equity Groww Banking & Financial Services Fund

Anupam Tiwari Head of Equity Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Anupam Tiwari Head of Equity Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

Anupam Tiwari Head of Equity Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Associate 
Director

Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Associate 
Director Groww Banking & Financial Services Fund

Associate 
Director

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Associate 
Director Groww Nifty Total Market Index Fund

Associate 
Director

Head of Finance Groww Arbitrage Fund (formerly known 
as Indiabulls Arbitrage Fund)

Head of Finance Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Head of Finance Groww Banking & Financial Services Fund

Head of Finance Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Head of Finance Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Head of Finance Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Head of Finance Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

Head of Finance Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

(All amount (`) in lakhs, unless otherwise stated)
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Schedules forming part of Financial Statements (Contd.)
(iii)  Key managerial personnel transactions towards subscription and redeemption in Schemes for year ended  31 March 2024

Name of the related parties Relationship Scheme Name Balance as at 31 
March  2023

During the year ended 31 March 2024 Balance as at 31 
March 2024Subscription Redemption

Head of Finance Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Madhu Babu Burramukku Fund Manager-
Equity

Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Madhu Babu Burramukku Fund Manager-
Equity Groww Banking & Financial Services Fund

Madhu Babu Burramukku Fund Manager-
Equity

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Madhu Babu Burramukku Fund Manager-
Equity

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

Madhu Babu Burramukku Fund Manager-
Equity

Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Head-IT & CISO Groww Arbitrage Fund (formerly known 
as Indiabulls Arbitrage Fund)

Head-IT & CISO Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Head-IT & CISO Groww Banking & Financial Services Fund

Head-IT & CISO Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Head-IT & CISO Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Head-IT & CISO Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Head-IT & CISO Groww Nifty Total Market Index Fund

Head-IT & CISO

Head-IT & CISO Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

Head-IT & CISO Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

Head-IT & CISO Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Chief Risk Groww Arbitrage Fund (formerly known 
as Indiabulls Arbitrage Fund)

Chief Risk Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Chief Risk Groww Banking & Financial Services Fund

Chief Risk Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Chief Risk Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Chief Risk Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Chief Risk Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

Chief Risk Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

Chief Risk Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Fund Manager-
Equity

Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Fund Manager-
Equity Groww Banking & Financial Services Fund

Fund Manager-
Equity

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Fund Manager-
Equity

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

Fund Manager-
Equity

Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Senior Research 
Analyst-Equity

Groww Arbitrage Fund (formerly known 
as Indiabulls Arbitrage Fund)

(All amount (`) in lakhs, unless otherwise stated)



124

ANNUAL REPORT 2023 - 2024

Schedules forming part of Financial Statements (Contd.)
(iii)  Key managerial personnel transactions towards subscription and redeemption in Schemes for year ended  31 March 2024

Name of the related parties Relationship Scheme Name Balance as at 31 
March  2023

During the year ended 31 March 2024 Balance as at 31 
March 2024Subscription Redemption

Senior Research 
Analyst-Equity

Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Senior Research 
Analyst-Equity Groww Banking & Financial Services Fund

Senior Research 
Analyst-Equity

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Senior Research 
Analyst-Equity

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

Senior Research 
Analyst-Equity

Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Varun Gupta Chief Executive Groww Arbitrage Fund (formerly known 
as Indiabulls Arbitrage Fund)

Varun Gupta Chief Executive Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Varun Gupta Chief Executive Groww Banking & Financial Services Fund

Varun Gupta Chief Executive Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Varun Gupta Chief Executive Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Varun Gupta Chief Executive Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Varun Gupta Chief Executive Groww Nifty Total Market Index Fund

Varun Gupta Chief Executive 

Varun Gupta Chief Executive Groww Overnight Fund (formerly known 
as Indiabulls Overnight Fund)

Varun Gupta Chief Executive Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

Varun Gupta Chief Executive Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

Varun Gupta Chief Executive Groww Value Fund (formerly known as 
Indiabulls Value Fund)

NISHITA UMANG SHAH Research 
Analyst-Equity

Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

NISHITA UMANG SHAH Research 
Analyst-Equity

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

NISHITA UMANG SHAH Research 
Analyst-Equity

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

NISHITA UMANG SHAH Research 
Analyst-Equity

Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Senior Fund 
Manager-Debt

Groww Arbitrage Fund (formerly known 
as Indiabulls Arbitrage Fund)

Senior Fund 
Manager-Debt

Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Senior Fund 
Manager-Debt Groww Banking & Financial Services Fund

Senior Fund 
Manager-Debt

Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Senior Fund 
Manager-Debt

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Senior Fund 
Manager-Debt

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Senior Fund 
Manager-Debt

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

Senior Fund 
Manager-Debt

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

Senior Fund 
Manager-Debt

Groww Value Fund (formerly known as 
Indiabulls Value Fund)

(All amount (`) in lakhs, unless otherwise stated)
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Schedules forming part of Financial Statements (Contd.)
(iii)  Key managerial personnel transactions towards subscription and redeemption in Schemes for year ended  31 March 2024

Name of the related parties Relationship Scheme Name Balance as at 31 
March  2023

During the year ended 31 March 2024 Balance as at 31 
March 2024Subscription Redemption

Shivam Agarwal Research 
Analyst-Equity

Groww Arbitrage Fund (formerly known 
as Indiabulls Arbitrage Fund)

Shivam Agarwal Research 
Analyst-Equity

Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Shivam Agarwal Research 
Analyst-Equity Groww Banking & Financial Services Fund

Shivam Agarwal Research 
Analyst-Equity

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Shivam Agarwal Research 
Analyst-Equity Groww Nifty Total Market Index Fund

Shivam Agarwal Research 
Analyst-Equity

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

Shivam Agarwal Research 
Analyst-Equity

Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Wilfred Peter Gonsalves Dealer - Debt Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Wilfred Peter Gonsalves Dealer - Debt Groww Banking & Financial Services Fund

Wilfred Peter Gonsalves Dealer - Debt Groww Dynamic Bond Fund (formerly 
known as Indiabulls Dynamic Bond Fund)

Wilfred Peter Gonsalves Dealer - Debt Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Wilfred Peter Gonsalves Dealer - Debt Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Wilfred Peter Gonsalves Dealer - Debt Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

Wilfred Peter Gonsalves Dealer - Debt Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

Wilfred Peter Gonsalves Dealer - Debt Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Nikhil Vidyadhar Satam Dealer - Equity Groww Arbitrage Fund (formerly known 
as Indiabulls Arbitrage Fund)

Nikhil Vidyadhar Satam Dealer - Equity Groww Large Cap Fund (formerly known 
as Indiabulls Blue Chip Fund)

Nikhil Vidyadhar Satam Dealer - Equity Groww Banking & Financial Services Fund

Nikhil Vidyadhar Satam Dealer - Equity Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Nikhil Vidyadhar Satam Dealer - Equity Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

Nikhil Vidyadhar Satam Dealer - Equity Groww Value Fund (formerly known as 
Indiabulls Value Fund)

(All amount (`) in lakhs, unless otherwise stated)
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Schedules forming part of Financial Statements (Contd.)
Key managerial personnel transactions towards subscription and redeemption in Schemes for year ended  31 March 2023

Name of the related parties Relationship Scheme Name
Balance as 
at 31 March 

2022

During the year ended 31 March 
2023 Balance as at 31 

March 2023
Subscription Redemption

Investor Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

Investor Groww Large Cap Fund (formerly known as 
Indiabulls Blue Chip Fund)

Investor Groww Dynamic Bond Fund (formerly known as 
Indiabulls Dynamic Bond Fund)

Investor Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Investor Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Investor Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

Investor Groww Short Duration Fund (formerly known as 
Indiabulls Short Term Fund)

Investor Groww ELSS Tax Saver Fund (formerly known 
as Indiabulls Tax Savings Fund)

Investor Groww Value Fund (formerly known as 
Indiabulls Value Fund)

AMBAR MAHESHWARI Chief Executive Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

AMBAR MAHESHWARI Chief Executive Groww Large Cap Fund (formerly known as 
Indiabulls Blue Chip Fund)

AMBAR MAHESHWARI Chief Executive Groww Dynamic Bond Fund (formerly known as 
Indiabulls Dynamic Bond Fund)

AMBAR MAHESHWARI Chief Executive Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

AMBAR MAHESHWARI Chief Executive Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

AMBAR MAHESHWARI Chief Executive Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

AMBAR MAHESHWARI Chief Executive Groww Short Duration Fund (formerly known as 
Indiabulls Short Term Fund)

AMBAR MAHESHWARI Chief Executive Groww ELSS Tax Saver Fund (formerly known 
as Indiabulls Tax Savings Fund)

AMBAR MAHESHWARI Chief Executive Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Head-Operations Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

Head-Operations Groww Large Cap Fund (formerly known as 
Indiabulls Blue Chip Fund)

Head-Operations Groww Dynamic Bond Fund (formerly known as 
Indiabulls Dynamic Bond Fund)

Head-Operations Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Head-Operations Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Head-Operations Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

Head-Operations Groww Short Duration Fund (formerly known as 
Indiabulls Short Term Fund)

Head-Operations Groww ELSS Tax Saver Fund (formerly known 
as Indiabulls Tax Savings Fund)

Head-Operations Groww Value Fund (formerly known as 
Indiabulls Value Fund)

Fund Manager-
Debt

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

Fund Manager-
Debt

Groww Large Cap Fund (formerly known as 
Indiabulls Blue Chip Fund)

Fund Manager-
Debt

Groww Dynamic Bond Fund (formerly known as 
Indiabulls Dynamic Bond Fund)

(All amount (`) in lakhs, unless otherwise stated)
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Schedules forming part of Financial Statements (Contd.)
Key managerial personnel transactions towards subscription and redeemption in Schemes for year ended  31 March 2023

Name of the related parties Relationship Scheme Name
Balance as 
at 31 March 

2022

During the year ended 31 March 
2023 Balance as at 31 

March 2023
Subscription Redemption

Fund Manager-
Debt

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

Fund Manager-
Debt

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

Fund Manager-
Debt

Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

Fund Manager-
Debt

Groww Short Duration Fund (formerly known as 
Indiabulls Short Term Fund)

Fund Manager-
Debt

Groww ELSS Tax Saver Fund (formerly known 
as Indiabulls Tax Savings Fund)

Fund Manager-
Debt

Groww Value Fund (formerly known as 
Indiabulls Value Fund)

MIRAV DESAI Dealer-Equity Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

MIRAV DESAI Dealer-Equity Groww Large Cap Fund (formerly known as 
Indiabulls Blue Chip Fund)

MIRAV DESAI Dealer-Equity Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

MIRAV DESAI Dealer-Equity Groww ELSS Tax Saver Fund (formerly known 
as Indiabulls Tax Savings Fund)

MIRAV DESAI Dealer-Equity Groww Value Fund (formerly known as 
Indiabulls Value Fund)

PARTH MURIA Chief Finance Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

PARTH MURIA Chief Finance Groww Large Cap Fund (formerly known as 
Indiabulls Blue Chip Fund)

PARTH MURIA Chief Finance Groww Dynamic Bond Fund (formerly known as 
Indiabulls Dynamic Bond Fund)

PARTH MURIA Chief Finance Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

PARTH MURIA Chief Finance Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

PARTH MURIA Chief Finance Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

PARTH MURIA Chief Finance Groww Short Duration Fund (formerly known as 
Indiabulls Short Term Fund)

PARTH MURIA Chief Finance Groww ELSS Tax Saver Fund (formerly known 
as Indiabulls Tax Savings Fund)

PARTH MURIA Chief Finance Groww Value Fund (formerly known as 
Indiabulls Value Fund)

SUMIT BHATNAGAR Fund Manager-
Equity

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

SUMIT BHATNAGAR Fund Manager-
Equity

Groww Large Cap Fund (formerly known as 
Indiabulls Blue Chip Fund)

SUMIT BHATNAGAR Fund Manager-
Equity

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

SUMIT BHATNAGAR Fund Manager-
Equity

Groww ELSS Tax Saver Fund (formerly known 
as Indiabulls Tax Savings Fund)

SUMIT BHATNAGAR Fund Manager-
Equity

Groww Value Fund (formerly known as 
Indiabulls Value Fund)

UDAY DIWALE Head-
Compliance

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

UDAY DIWALE Head-
Compliance

Groww Large Cap Fund (formerly known as 
Indiabulls Blue Chip Fund)

UDAY DIWALE Head-
Compliance

Groww Dynamic Bond Fund (formerly known as 
Indiabulls Dynamic Bond Fund)

UDAY DIWALE Head-
Compliance

Groww Aggressive Hybrid Fund (formerly 
known as Indiabulls Equity Hybrid Fund)

UDAY DIWALE Head-
Compliance

Groww Liquid Fund (formerly known as 
Indiabulls Liquid Fund)

(All amount (`) in lakhs, unless otherwise stated)



ANNUAL REPORT 2023 - 2024

Schedules forming part of Financial Statements (Contd.)

Key managerial personnel transactions towards subscription and redeemption in Schemes for year ended  31 March 2023

Name of the related parties Relationship Scheme Name
Balance as 
at 31 March 

2022

During the year ended 31 March 
2023 Balance as at 31 

March 2023
Subscription Redemption

UDAY DIWALE Head-
Compliance

Groww Overnight Fund (formerly known as 
Indiabulls Overnight Fund)

UDAY DIWALE Head-
Compliance

Groww Short Duration Fund (formerly known as 
Indiabulls Short Term Fund)

UDAY DIWALE Head-
Compliance

Groww ELSS Tax Saver Fund (formerly known 
as Indiabulls Tax Savings Fund)

UDAY DIWALE Head-
Compliance

Groww Value Fund (formerly known as 
Indiabulls Value Fund)

(iv)  Interscheme transfers
        2023-2024 - NIL
        2022-2023 - NIL

(All amount (`) in lakhs, unless otherwise stated)
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Perspective Historical Per Unit Statistics 

Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)
31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct
a Net Asset Value (NAV) ^

Growth Option
IDCW Option                             -                              -                              -                              -                              -                              -  
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

                            -                              -                              -                              -                              -                              -  
Half Yearly IDCW Option                             -                              -                              -                              -                              -                              -  
Yearly IDCW Option                             -                              -                              -                              -                              -                              -  
Unclaimed Redemption < 3 Yrs                             -                              -                              -                              -                              -                              -  
Unclaimed Redemption > 3 Yrs                             -                              -                              -                              -                              -                              -  
Unclaimed Dividend < 3 Yrs                             -                              -                              -                              -                              -                              -  
Unclaimed Dividend > 3 Yrs                             -                              -                              -                              -                              -                              -  

b Gross income
(i)

investment, per unit (A)
(ii)

per unit (B)

 -   -   -  

(iii)
investment to third party, per unit (C)

(iv) Transfer to revenue account from past  -   -   -  

(v)
c Expenses (E)

Aggregate of expenses, writeoff, 
amortisation and charges, per unit
(excluding change in unrealised 
depreciation in investments)

d Net income (F) (D-E=F)
e Unrealised appreciation/ depreciation in 

value of investments, per unit
f Trading price

(i) Highest
Growth Option
IDCW Option
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs
Unclaimed Redemption > 3 Yrs
Unclaimed Dividend < 3 Yrs
Unclaimed Dividend > 3 Yrs

(ii) Lowest
Growth Option
IDCW Option
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs
Unclaimed Redemption > 3 Yrs
Unclaimed Dividend < 3 Yrs
Unclaimed Dividend > 3 Yrs

(All amount (`) in lakhs, unless otherwise stated)
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Perspective Historical Per Unit Statistics (Contd.)
(All amount (`) in lakhs, unless otherwise stated)

Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)
31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct
g Ratio of expenses to average net assets 

(in %)
h Ratio of gross income to average net 

assets (excluding transfer to revenue 

including unrealised appreciation on 
investments) (in %)

i NAV per unit during the year @
(i) Highest

Growth Option
IDCW Option                             -                              -                              -                              -                              -                              -  
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

                            -                              -                              -                              -                              -                              -  
Half Yearly IDCW Option                             -                              -                              -                              -                              -                              -  
Yearly IDCW Option                             -                              -                              -                              -                              -                              -  
Unclaimed Redemption < 3 Yrs                             -                              -                              -                              -                              -  
Unclaimed Redemption > 3 Yrs                             -                              -                              -                              -                              -  
Unclaimed Dividend < 3 Yrs                             -                              -                              -                              -                              -  
Unclaimed Dividend > 3 Yrs                             -                              -                              -                              -                              -  

(ii) Lowest
Growth Option
IDCW Option                             -                              -                              -                              -                              -                              -  
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

                            -                              -                              -                              -                              -                              -  
Half Yearly IDCW Option                             -                              -                              -                              -                              -                              -  
Yearly IDCW Option                             -                              -                              -                              -                              -                              -  
Unclaimed Redemption < 3 Yrs                             -                              -                              -                              -                              -  
Unclaimed Redemption > 3 Yrs                             -                              -                              -                              -                              -  
Unclaimed Dividend < 3 Yrs                             -                              -                              -                              -                              -  
Unclaimed Dividend > 3 Yrs                             -                              -                              -                              -                              -  

j Face value per unit
k Total unit capital (in Rs.)
l Average net asset (in Rs.)

m Number of days
n Weighted average price earnings ratio 

of equity & equity related instruments 
(excluding deerivatives) held as at end 
of year/ period [(sum of market value * 
PE ratio of securities)/sum of market 
value of securities] @@
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Perspective Historical Per Unit Statistics (Contd.)
(All amount (`) in lakhs, unless otherwise stated)

Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)
31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct
a Net Asset Value (NAV) ^

Growth Option
IDCW Option
Daily IDCW Option - - - - - -  
Weekly IDCW Option - - - - - -  
Fortnightly IDCW Option - - - - - -  
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option - - - - - -  
Unclaimed Redemption < 3 Yrs - - - - - -  
Unclaimed Redemption > 3 Yrs - - - - - -  
Unclaimed Dividend < 3 Yrs - - - - - -  
Unclaimed Dividend > 3 Yrs - - - - - -

b Gross income
(i)

investment, per unit (A)
(ii)

per unit (B)

-   -   -

(iii)
investment to third party, per unit (C)

(iv) Transfer to revenue account from past -   -   -

(v)
c Expenses (E)

Aggregate of expenses, writeoff, 
amortisation and charges, per unit
(excluding change in unrealised 
depreciation in investments)

d Net income (F) (D-E=F)
e Unrealised appreciation/ depreciation in 

value of investments, per unit
f Trading price

(i) Highest
Growth Option
IDCW Option
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs
Unclaimed Redemption > 3 Yrs
Unclaimed Dividend < 3 Yrs
Unclaimed Dividend > 3 Yrs

(ii) Lowest
Growth Option
IDCW Option
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs
Unclaimed Redemption > 3 Yrs
Unclaimed Dividend < 3 Yrs
Unclaimed Dividend > 3 Yrs
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Perspective Historical Per Unit Statistics (Contd.)
(All amount (`) in lakhs, unless otherwise stated)

Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)
31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct
g Ratio of expenses to average net assets 

(in %)
h Ratio of gross income to average net 

assets (excluding transfer to revenue 

including unrealised appreciation on 
investments) (in %)

i NAV per unit during the year @
(i) Highest

Growth Option
IDCW Option
Daily IDCW Option -   -   -   -   -   -  
Weekly IDCW Option -   -   -   -   -   -  
Fortnightly IDCW Option -   -   -   -   -   -  
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option -   -   -   -   -   -  
Unclaimed Redemption < 3 Yrs -   -   -   -   -   -  
Unclaimed Redemption > 3 Yrs -   -   -   -   -   -  
Unclaimed Dividend < 3 Yrs -   -   -   -   -   -  
Unclaimed Dividend > 3 Yrs -   -   -   -   -   -  

(ii) Lowest
Growth Option
IDCW Option
Daily IDCW Option -   -   -   -   -   -  
Weekly IDCW Option -   -   -   -   -   -  
Fortnightly IDCW Option -   -   -   -   -   -  
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option -   -   -   -   -   -  
Unclaimed Redemption < 3 Yrs -   -   -   -   -   -  
Unclaimed Redemption > 3 Yrs -   -   -   -   -   -  
Unclaimed Dividend < 3 Yrs -   -   -   -   -   -  
Unclaimed Dividend > 3 Yrs -   -   -   -   -   - 

j Face value per unit
k Total unit capital (in Rs.)
l Average net asset (in Rs.)

m Number of days
n Weighted average price earnings ratio 

of equity & equity related instruments 
(excluding deerivatives) held as at end 
of year/ period [(sum of market value * 
PE ratio of securities)/sum of market 
value of securities] @@
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Perspective Historical Per Unit Statistics (Contd.)
(All amount (`) in lakhs, unless otherwise stated)

Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)
31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct
a Net Asset Value (NAV) ^

Growth Option
IDCW Option - - - - - -  
Daily IDCW Option - - - - - -  
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

- - - - - -  
Half Yearly IDCW Option - - - - - -  
Yearly IDCW Option - - - - - -  
Unclaimed Redemption < 3 Yrs - - - - - -  
Unclaimed Redemption > 3 Yrs - - - - - -  
Unclaimed Dividend < 3 Yrs - - - - - -  
Unclaimed Dividend > 3 Yrs - - - - - - 

b Gross income
(i)

investment, per unit (A)
(ii)

per unit (B)

-   -   -

(iii)
investment to third party, per unit (C)

(iv) Transfer to revenue account from past -   -   -  

(v)
c Expenses (E)

Aggregate of expenses, writeoff, 
amortisation and charges, per unit
(excluding change in unrealised 
depreciation in investments)

d Net income (F) (D-E=F)
e Unrealised appreciation/ depreciation in 

value of investments, per unit
f Trading price

(i) Highest
Growth Option
IDCW Option
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs
Unclaimed Redemption > 3 Yrs
Unclaimed Dividend < 3 Yrs
Unclaimed Dividend > 3 Yrs

(ii) Lowest
Growth Option
IDCW Option
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs
Unclaimed Redemption > 3 Yrs
Unclaimed Dividend < 3 Yrs
Unclaimed Dividend > 3 Yrs
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Perspective Historical Per Unit Statistics (Contd.)
(All amount (`) in lakhs, unless otherwise stated)

Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)
31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct
g Ratio of expenses to average net assets 

(in %)
h Ratio of gross income to average net 

assets (excluding transfer to revenue 

including unrealised appreciation on 
investments) (in %)

i NAV per unit during the year @
(i) Highest

Growth Option
IDCW Option - - - - - -  
Daily IDCW Option - - - - - -  
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

- - - - - -  
Half Yearly IDCW Option - - - - - -  
Yearly IDCW Option - - - - - -  
Unclaimed Redemption < 3 Yrs - - - - - -  
Unclaimed Redemption > 3 Yrs - - - - - -  
Unclaimed Dividend < 3 Yrs - - - - - -  
Unclaimed Dividend > 3 Yrs - - - - - -  

(ii) Lowest
Growth Option
IDCW Option - - - - - -  
Daily IDCW Option - - - - - -  
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

- - - - - -  
Half Yearly IDCW Option - - - - - -  
Yearly IDCW Option - - - - - -  
Unclaimed Redemption < 3 Yrs - - - - - -  
Unclaimed Redemption > 3 Yrs - - - - - -  
Unclaimed Dividend < 3 Yrs - - - - - -  
Unclaimed Dividend > 3 Yrs - - - - - - 

j Face value per unit
k Total unit capital (in Rs.)
l Average net asset (in Rs.)

m Number of days
n Weighted average price earnings ratio 

of equity & equity related instruments 
(excluding deerivatives) held as at end 
of year/ period [(sum of market value * 
PE ratio of securities)/sum of market 
value of securities] @@

 NA  NA NA



ANNUAL REPORT 2023 - 2024

Perspective Historical Per Unit Statistics (Contd.)
(All amount (`) in lakhs, unless otherwise stated)

Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)
31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct
a Net Asset Value (NAV) ^

Growth Option - -
IDCW Option - - - - - -  
Daily IDCW Option - - - - - -  
Weekly IDCW Option - - - - - -  
Fortnightly IDCW Option - - - - - -  
Monthly IDCW Option - -

- -
Half Yearly IDCW Option - -
Yearly IDCW Option - -
Unclaimed Redemption < 3 Yrs - - - - - -  
Unclaimed Redemption > 3 Yrs - - - - - -  
Unclaimed Dividend < 3 Yrs - - - - - -  
Unclaimed Dividend > 3 Yrs - - - - - -

b Gross income
(i)

investment, per unit (A)
-

(ii)

per unit (B)

- - -

(iii)
investment to third party, per unit (C)

-

(iv) Transfer to revenue account from past - - -

(v) -
c Expenses (E)

Aggregate of expenses, writeoff, 
amortisation and charges, per unit
(excluding change in unrealised 
depreciation in investments)

-

d Net income (F) (D-E=F) -
e Unrealised appreciation/ depreciation in 

value of investments, per unit
-

f Trading price
(i) Highest

Growth Option
IDCW Option
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs
Unclaimed Redemption > 3 Yrs
Unclaimed Dividend < 3 Yrs
Unclaimed Dividend > 3 Yrs

(ii) Lowest
Growth Option
IDCW Option
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs
Unclaimed Redemption > 3 Yrs
Unclaimed Dividend < 3 Yrs
Unclaimed Dividend > 3 Yrs



ANNUAL REPORT 2023 - 2024

Perspective Historical Per Unit Statistics (Contd.)
(All amount (`) in lakhs, unless otherwise stated)

Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)
31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct
g Ratio of expenses to average net assets 

(in %)
h Ratio of gross income to average net 

assets (excluding transfer to revenue 

including unrealised appreciation on 
investments) (in %)

-

i NAV per unit during the year @
(i) Highest

Growth Option
IDCW Option - - - - - -  
Daily IDCW Option - - - - - -  
Weekly IDCW Option - - - - - -  
Fortnightly IDCW Option - - - - - -  
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs - - - - - -  
Unclaimed Redemption > 3 Yrs - - - - - -  
Unclaimed Dividend < 3 Yrs - - - - - -  
Unclaimed Dividend > 3 Yrs - - - - - -  

(ii) Lowest
Growth Option
IDCW Option - - - - - -  
Daily IDCW Option - - - - - -  
Weekly IDCW Option - - - - - -  
Fortnightly IDCW Option - - - - - -  
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs - - - - - -  
Unclaimed Redemption > 3 Yrs - - - - - -  
Unclaimed Dividend < 3 Yrs - - - - - -  
Unclaimed Dividend > 3 Yrs - - - - - - 

j Face value per unit
k Total unit capital (in Rs.)
l Average net asset (in Rs.)

m Number of days
n Weighted average price earnings ratio 

of equity & equity related instruments 
(excluding deerivatives) held as at end 
of year/ period [(sum of market value * 
PE ratio of securities)/sum of market 
value of securities] @@

 - 



ANNUAL REPORT 2023 - 2024

Perspective Historical Per Unit Statistics (Contd.)
(All amount (`) in lakhs, unless otherwise stated)

Groww Value Fund (formerly known as Indiabulls Value Fund)
31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct
a Net Asset Value (NAV) ^

Growth Option
IDCW Option
Daily IDCW Option - - - - - -  
Weekly IDCW Option - - - - - -  
Fortnightly IDCW Option - - - - - -  
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option - - - - - -  
Unclaimed Redemption < 3 Yrs - - - - - -  
Unclaimed Redemption > 3 Yrs - - - - - -  
Unclaimed Dividend < 3 Yrs - - - - - -  
Unclaimed Dividend > 3 Yrs - - - - - -  

b Gross income
(i)

investment, per unit (A)
(ii)

per unit (B)

-   -   -  

(iii)
investment to third party, per unit (C)

(iv) Transfer to revenue account from past -   -   -  

(v)
c Expenses (E)

Aggregate of expenses, writeoff, 
amortisation and charges, per unit
(excluding change in unrealised 
depreciation in investments)

d Net income (F) (D-E=F)
e Unrealised appreciation/ depreciation in 

value of investments, per unit
f Trading price

(i) Highest
Growth Option
IDCW Option
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs
Unclaimed Redemption > 3 Yrs
Unclaimed Dividend < 3 Yrs
Unclaimed Dividend > 3 Yrs

(ii) Lowest
Growth Option
IDCW Option
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs
Unclaimed Redemption > 3 Yrs
Unclaimed Dividend < 3 Yrs
Unclaimed Dividend > 3 Yrs



ANNUAL REPORT 2023 - 2024

Perspective Historical Per Unit Statistics (Contd.)
(All amount (`) in lakhs, unless otherwise stated)

Groww Value Fund (formerly known as Indiabulls Value Fund)
31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct
g Ratio of expenses to average net assets 

(in %)
h Ratio of gross income to average net 

assets (excluding transfer to revenue 

including unrealised appreciation on 
investments) (in %)

i NAV per unit during the year @
(i) Highest

Growth Option
IDCW Option
Daily IDCW Option  -   -   -   -   -   -  
Weekly IDCW Option  -   -   -   -   -   -  
Fortnightly IDCW Option  -   -   -   -   -   -  
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option  -   -   -   -   -   -  
Unclaimed Redemption < 3 Yrs  -   -   -   -   -   -  
Unclaimed Redemption > 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend < 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend > 3 Yrs  -   -   -   -   -   - 

(ii) Lowest
Growth Option
IDCW Option
Daily IDCW Option  -   -   -   -   -   -  
Weekly IDCW Option  -   -   -   -   -   -  
Fortnightly IDCW Option  -   -   -   -   -   -  
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option  -   -   -   -   -   -  
Unclaimed Redemption < 3 Yrs  -   -   -   -   -   -  
Unclaimed Redemption > 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend < 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend > 3 Yrs  -   -   -   -   -   -

j Face value per unit
k Total unit capital (in Rs.)
l Average net asset (in Rs.)

m Number of days
n Weighted average price earnings ratio 

of equity & equity related instruments 
(excluding deerivatives) held as at end 
of year/ period [(sum of market value * 
PE ratio of securities)/sum of market 
value of securities] @@



ANNUAL REPORT 2023 - 2024

Perspective Historical Per Unit Statistics (Contd.)
(All amount (`) in lakhs, unless otherwise stated)

Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)
31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct
a Net Asset Value (NAV) ^

Growth Option
IDCW Option
Daily IDCW Option  -   -   -   -   -   -  
Weekly IDCW Option  -   -   -   -   -   -  
Fortnightly IDCW Option  -   -   -   -   -   -  
Monthly IDCW Option  -   -   -   -   -   -  

 -   -   -   -   -   -  
Half Yearly IDCW Option  -   -   -   -   -   -  
Yearly IDCW Option  -   -   -   -   -   -  
Unclaimed Redemption < 3 Yrs  -   -   -   -   -   -  
Unclaimed Redemption > 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend < 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend > 3 Yrs  -   -   -   -   -   -

b Gross income
(i)

investment, per unit (A)
(ii)

per unit (B)

 -   -   -  

(iii)
investment to third party, per unit (C)

(iv) Transfer to revenue account from past  -   -   -  

(v)
c Expenses (E)

Aggregate of expenses, writeoff, 
amortisation and charges, per unit
(excluding change in unrealised 
depreciation in investments)

d Net income (F) (D-E=F)
e Unrealised appreciation/ depreciation in 

value of investments, per unit
f Trading price

(i) Highest
Growth Option
IDCW Option
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs
Unclaimed Redemption > 3 Yrs
Unclaimed Dividend < 3 Yrs
Unclaimed Dividend > 3 Yrs

(ii) Lowest
Growth Option
IDCW Option
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs
Unclaimed Redemption > 3 Yrs
Unclaimed Dividend < 3 Yrs
Unclaimed Dividend > 3 Yrs
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Perspective Historical Per Unit Statistics (Contd.)
(All amount (`) in lakhs, unless otherwise stated)

Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)
31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct
g Ratio of expenses to average net assets 

(in %)
h Ratio of gross income to average net 

assets (excluding transfer to revenue 

including unrealised appreciation on 
investments) (in %)

i NAV per unit during the year @
(i) Highest

Growth Option
IDCW Option
Daily IDCW Option  -   -   -   -   -   -  
Weekly IDCW Option  -   -   -   -   -   -  
Fortnightly IDCW Option  -   -   -   -   -   -  
Monthly IDCW Option  -   -   -   -   -   -  

 -   -   -   -   -   -  
Half Yearly IDCW Option  -   -   -   -   -   -  
Yearly IDCW Option  -   -   -   -   -   -  
Unclaimed Redemption < 3 Yrs  -   -   -   -   -   -  
Unclaimed Redemption > 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend < 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend > 3 Yrs  -   -   -   -   -   - 

(ii) Lowest
Growth Option
IDCW Option
Daily IDCW Option  -   -   -   -   -   -  
Weekly IDCW Option  -   -   -   -   -   -  
Fortnightly IDCW Option  -   -   -   -   -   -  
Monthly IDCW Option  -   -   -   -   -   -  

 -   -   -   -   -   -  
Half Yearly IDCW Option  -   -   -   -   -   -  
Yearly IDCW Option  -   -   -   -   -   -  
Unclaimed Redemption < 3 Yrs  -   -   -   -   -   -  
Unclaimed Redemption > 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend < 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend > 3 Yrs  -   -   -   -   -   -  

j Face value per unit
k Total unit capital (in Rs.)
l Average net asset (in Rs.)

m Number of days
n Weighted average price earnings ratio 

of equity & equity related instruments 
(excluding deerivatives) held as at end 
of year/ period [(sum of market value * 
PE ratio of securities)/sum of market 
value of securities] @@
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Perspective Historical Per Unit Statistics (Contd.)
(All amount (`) in lakhs, unless otherwise stated)

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)
31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct
a Net Asset Value (NAV) ^

Growth Option
IDCW Option  -   -   -   -   -   -  
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

 -   -   -   -   -   -  
Half Yearly IDCW Option  -   -   -   -   -   -  
Yearly IDCW Option  -   -   -   -   -   -  
Unclaimed Redemption < 3 Yrs  -   -   -   -   -   -  
Unclaimed Redemption > 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend < 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend > 3 Yrs  -   -   -   -   -   - 

b Gross income
(i)

investment, per unit (A)
(ii)

per unit (B)

 -   -   -  

(iii)
investment to third party, per unit (C)

(iv) Transfer to revenue account from past  -   -   -  

(v)
c Expenses (E)

Aggregate of expenses, writeoff, 
amortisation and charges, per unit
(excluding change in unrealised 
depreciation in investments)

d Net income (F) (D-E=F)
e Unrealised appreciation/ depreciation in 

value of investments, per unit
f Trading price

(i) Highest
Growth Option
IDCW Option
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs
Unclaimed Redemption > 3 Yrs
Unclaimed Dividend < 3 Yrs
Unclaimed Dividend > 3 Yrs

(ii) Lowest
Growth Option
IDCW Option
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs
Unclaimed Redemption > 3 Yrs
Unclaimed Dividend < 3 Yrs
Unclaimed Dividend > 3 Yrs
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(All amount (`) in lakhs, unless otherwise stated)

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund) 
31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct
g Ratio of expenses to average net assets 

(in %)
h Ratio of gross income to average net 

assets (excluding transfer to revenue 

including unrealised appreciation on 
investments) (in %)

i NAV per unit during the year @
(i) Highest

Growth Option
IDCW Option  -   -   -   -   -   -  
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

 -   -   -   -   -   -  
Half Yearly IDCW Option  -   -   -   -   -   -  
Yearly IDCW Option  -   -   -   -   -   -  
Unclaimed Redemption < 3 Yrs  -   -   -   -   -   -  
Unclaimed Redemption > 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend < 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend > 3 Yrs  -   -   -   -   -   -

(ii) Lowest
Growth Option
IDCW Option  -   -   -   -   -   -  
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

 -   -   -   -   -   -  
Half Yearly IDCW Option  -   -   -   -   -   -  
Yearly IDCW Option  -   -   -   -   -   -  
Unclaimed Redemption < 3 Yrs  -   -   -   -   -   -  
Unclaimed Redemption > 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend < 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend > 3 Yrs  -   -   -   -   -   -

j Face value per unit
k Total unit capital (in Rs.)
l Average net asset (in Rs.)

m Number of days
n Weighted average price earnings ratio 

of equity & equity related instruments 
(excluding deerivatives) held as at end 
of year/ period [(sum of market value * 
PE ratio of securities)/sum of market 
value of securities] @@

NA  NA NA

Perspective Historical Per Unit Statistics (Contd.)
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(All amount (`) in lakhs, unless otherwise stated)

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)
31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct
a Net Asset Value (NAV) ^

Growth Option
IDCW Option  -   -   -   -   -   -  
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

 -   -   -   -   -   -  
Half Yearly IDCW Option  -   -   -   -   -   -  
Yearly IDCW Option  -   -   -   -   -   -  
Unclaimed Redemption < 3 Yrs  -   -   -   -   -   -  
Unclaimed Redemption > 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend < 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend > 3 Yrs  -   -   -   -   -   - 

b Gross income
(i)

investment, per unit (A)
(ii)

per unit (B)

 -   -   -  

(iii)
investment to third party, per unit (C)

(iv) Transfer to revenue account from past  -   -   -  

(v)
c Expenses (E)

Aggregate of expenses, writeoff, 
amortisation and charges, per unit
(excluding change in unrealised 
depreciation in investments)

d Net income (F) (D-E=F)
e Unrealised appreciation/ depreciation in 

value of investments, per unit
f Trading price

(i) Highest
Growth Option
IDCW Option
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs
Unclaimed Redemption > 3 Yrs
Unclaimed Dividend < 3 Yrs
Unclaimed Dividend > 3 Yrs

(ii) Lowest
Growth Option
IDCW Option
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs
Unclaimed Redemption > 3 Yrs
Unclaimed Dividend < 3 Yrs
Unclaimed Dividend > 3 Yrs

Perspective Historical Per Unit Statistics (Contd.)
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(All amount (`) in lakhs, unless otherwise stated)

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund) 
31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct
g Ratio of expenses to average net assets 

(in %)
h Ratio of gross income to average net 

assets (excluding transfer to revenue 

including unrealised appreciation on 
investments) (in %)

i NAV per unit during the year @
(i) Highest

Growth Option
IDCW Option  -   -   -   -   -   -  
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

 -   -   -   -   -   -  
Half Yearly IDCW Option  -   -   -   -   -   -  
Yearly IDCW Option  -   -   -   -   -   -  
Unclaimed Redemption < 3 Yrs  -   -   -   -   -   -  
Unclaimed Redemption > 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend < 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend > 3 Yrs  -   -   -   -   -   -

(ii) Lowest
Growth Option
IDCW Option  -   -   -   -   -   -  
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

 -   -   -   -   -   -  
Half Yearly IDCW Option  -   -   -   -   -   -  
Yearly IDCW Option  -   -   -   -   -   -  
Unclaimed Redemption < 3 Yrs  -   -   -   -   -   -  
Unclaimed Redemption > 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend < 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend > 3 Yrs  -   -   -   -   -   -

j Face value per unit
k Total unit capital (in Rs.)
l Average net asset (in Rs.)

m Number of days
n Weighted average price earnings ratio 

of equity & equity related instruments 
(excluding deerivatives) held as at end 
of year/ period [(sum of market value * 
PE ratio of securities)/sum of market 
value of securities] @@

NA  NA NA

Perspective Historical Per Unit Statistics (Contd.)
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(All amount (`) in lakhs, unless otherwise stated)

Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)
31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct
a Net Asset Value (NAV) ^

Growth Option
IDCW Option
Daily IDCW Option  -   -   -   -   -   -  
Weekly IDCW Option  -   -   -   -   -   -  
Fortnightly IDCW Option  -   -   -   -   -   -  
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option  -   -   -   -   -   -  
Unclaimed Redemption < 3 Yrs  -   -   -   -   -   -  
Unclaimed Redemption > 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend < 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend > 3 Yrs  -   -   -   -   -   -

b Gross income
(i)

investment, per unit (A)
(ii)

per unit (B)

 -   -   -  

(iii)
investment to third party, per unit (C)

(iv) Transfer to revenue account from past  -   -   -  

(v)
c Expenses (E)

Aggregate of expenses, writeoff, 
amortisation and charges, per unit
(excluding change in unrealised 
depreciation in investments)

d Net income (F) (D-E=F)
e Unrealised appreciation/ depreciation in 

value of investments, per unit
f Trading price

(i) Highest
Growth Option
IDCW Option
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs
Unclaimed Redemption > 3 Yrs
Unclaimed Dividend < 3 Yrs
Unclaimed Dividend > 3 Yrs

(ii) Lowest
Growth Option
IDCW Option
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs
Unclaimed Redemption > 3 Yrs
Unclaimed Dividend < 3 Yrs
Unclaimed Dividend > 3 Yrs

Perspective Historical Per Unit Statistics (Contd.)
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(All amount (`) in lakhs, unless otherwise stated)

Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)
31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct
g Ratio of expenses to average net assets 

(in %)
h Ratio of gross income to average net 

assets (excluding transfer to revenue 

including unrealised appreciation on 
investments) (in %)

i NAV per unit during the year @
(i) Highest

Growth Option
IDCW Option
Daily IDCW Option  -   -   -   -   -   -  
Weekly IDCW Option  -   -   -   -   -   -  
Fortnightly IDCW Option  -   -   -   -   -   -  
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option  -   -   -   -   -   -  
Unclaimed Redemption < 3 Yrs  -   -   -   -   -   -  
Unclaimed Redemption > 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend < 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend > 3 Yrs  -   -   -   -   -   - 

(ii) Lowest
Growth Option
IDCW Option
Daily IDCW Option  -   -   -   -   -   -  
Weekly IDCW Option  -   -   -   -   -   -  
Fortnightly IDCW Option  -   -   -   -   -   -  
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option  -   -   -   -   -   -  
Unclaimed Redemption < 3 Yrs  -   -   -   -   -   -  
Unclaimed Redemption > 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend < 3 Yrs  -   -   -   -   -   -  
Unclaimed Dividend > 3 Yrs  -   -   -   -   -   - 

j Face value per unit
k Total unit capital (in Rs.)
l Average net asset (in Rs.)

m Number of days
n Weighted average price earnings ratio 

of equity & equity related instruments 
(excluding deerivatives) held as at end 
of year/ period [(sum of market value * 
PE ratio of securities)/sum of market 
value of securities] @@

Perspective Historical Per Unit Statistics (Contd.)
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(All amount (`) in lakhs, unless otherwise stated)

Perspective Historical Per Unit Statistics (Contd.)

Groww Nifty50 Exchange Traded Fund (formerly known as Indiabulls 
Nifty 50 Exchange Traded Fund) Groww Nifty Total Market Index Fund

31 March 2024 31 March 2023 1 April 2022 31 March 2024

Regular Regular Regular Regular Direct

a Net Asset Value (NAV) ^
Growth Option     -  

IDCW Option     -      -      -  

Daily IDCW Option     -      -      -                              -                              -  

Weekly IDCW Option     -      -      -                              -                              -  

Fortnightly IDCW Option     -      -      -                              -                              -  

Monthly IDCW Option     -      -      -                              -                              -  

    -      -      -                              -                              -  

Half Yearly IDCW Option     -      -      -                              -                              -  

Yearly IDCW Option     -      -      -                              -                              -  

Unclaimed Redemption < 3 Yrs     -      -      -                              -                              -  

Unclaimed Redemption > 3 Yrs     -      -      -                              -                              -  

Unclaimed Dividend < 3 Yrs     -      -      -                              -                              -  

Unclaimed Dividend > 3 Yrs     -      -      -                              -                              -  

b Gross income

(i) investment, per unit (A)     -  

(ii) transfer of investment, per unit (B)     -      -      -   -  

(iii) to third party, per unit (C)     -  

(iv) reserve, per unit     -      -   -  

(v)     -  

c Expenses (E)
Aggregate of expenses, writeoff, amortisation 
and charges, per unit
(excluding change in unrealised depreciation in 
investments)

    -  

d Net income (F) (D-E=F)     -  

e Unrealised appreciation/ depreciation in value 
of investments, per unit     -  

f Trading price
(i) Highest

Growth Option

IDCW Option

Daily IDCW Option

Weekly IDCW Option

Fortnightly IDCW Option

Monthly IDCW Option

Half Yearly IDCW Option

Yearly IDCW Option

Unclaimed Redemption < 3 Yrs

Unclaimed Redemption > 3 Yrs

Unclaimed Dividend < 3 Yrs

Unclaimed Dividend > 3 Yrs

(ii) Lowest
Growth Option

IDCW Option

Daily IDCW Option

Weekly IDCW Option

Fortnightly IDCW Option
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Perspective Historical Per Unit Statistics (Contd.)

Groww Nifty50 Exchange Traded Fund (formerly known as Indiabulls 
Nifty 50 Exchange Traded Fund) Groww Nifty Total Market Index Fund

31 March 2024 31 March 2023 1 April 2022 31 March 2024

Regular Regular Regular Regular Direct

Monthly IDCW Option

Half Yearly IDCW Option

Yearly IDCW Option

Unclaimed Redemption < 3 Yrs

Unclaimed Redemption > 3 Yrs

Unclaimed Dividend < 3 Yrs

Unclaimed Dividend > 3 Yrs

g Ratio of expenses to average net assets (in %)

h

Ratio of gross income to average net assets 
(excluding transfer to revenue account from 

appreciation on investments) (in %)

    -  

i NAV per unit during the year @
(i) Highest

Growth Option

IDCW Option     -      -      -  

Daily IDCW Option     -      -      -                              -                              -  

Weekly IDCW Option     -      -      -                              -                              -  

Fortnightly IDCW Option     -      -      -                              -                              -  

Monthly IDCW Option     -      -      -                              -                              -  

    -      -      -                              -                              -  

Half Yearly IDCW Option     -      -      -                              -                              -  

Yearly IDCW Option     -      -      -                              -                              -  

Unclaimed Redemption < 3 Yrs     -      -      -                              -                              -  

Unclaimed Redemption > 3 Yrs     -      -      -                              -                              -  

Unclaimed Dividend < 3 Yrs     -      -      -                              -                              -  

Unclaimed Dividend > 3 Yrs     -      -      -                              -                              -  

(ii) Lowest
Growth Option

IDCW Option     -      -      -  

Daily IDCW Option     -      -      -                              -                              -  

Weekly IDCW Option     -      -      -                              -                              -  

Fortnightly IDCW Option     -      -      -                              -                              -  

Monthly IDCW Option     -      -      -                              -                              -  

    -      -      -                              -                              -  

Half Yearly IDCW Option     -      -      -                              -                              -  

Yearly IDCW Option     -      -      -                              -                              -  

Unclaimed Redemption < 3 Yrs     -      -      -                              -                              -  

Unclaimed Redemption > 3 Yrs     -      -      -                              -                              -  

Unclaimed Dividend < 3 Yrs     -      -      -                              -                              -  

Unclaimed Dividend > 3 Yrs     -      -      -                              -                              -  

j Face value per unit
k Total unit capital (in Rs.)
l Average net asset (in Rs.)

m Number of days

n

Weighted average price earnings ratio of 
equity & equity related instruments (excluding 
deerivatives) held as at end of year/ period
[(sum of market value * PE ratio of securities)/
sum of market value of securities] @@

(All amount (`) in lakhs, unless otherwise stated)
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(All amount (`) in lakhs, unless otherwise stated)

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)
31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct
a Net Asset Value (NAV) ^

Growth Option
IDCW Option  -   -   -   -   -   -  
Daily IDCW Option
Weekly IDCW Option  -   -  
Fortnightly IDCW Option  -  
Monthly IDCW Option

 -   -   -   -   -   -  
Half Yearly IDCW Option  -   -   -   -   -   -  
Yearly IDCW Option  -   -   -   -   -   -  
Unclaimed Redemption < 3 Yrs  -   -   -  
Unclaimed Redemption > 3 Yrs  -   -   -  
Unclaimed Dividend < 3 Yrs  -   -   -  
Unclaimed Dividend > 3 Yrs  -   -   -  

b Gross income
(i)

investment, per unit (A)
(ii)

per unit (B)

 -   -   -  

(iii)
investment to third party, per unit (C)

 -   -   -  

(iv) Transfer to revenue account from past  -   -   -  

(v)
c Expenses (E)

Aggregate of expenses, writeoff, 
amortisation and charges, per unit
(excluding change in unrealised 
depreciation in investments)

d Net income (F) (D-E=F)
e Unrealised appreciation/ depreciation in 

value of investments, per unit
 -   -   -

f Trading price
(i) Highest

Growth Option
IDCW Option
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs
Unclaimed Redemption > 3 Yrs
Unclaimed Dividend < 3 Yrs
Unclaimed Dividend > 3 Yrs

(ii) Lowest
Growth Option
IDCW Option
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

Half Yearly IDCW Option
Yearly IDCW Option
Unclaimed Redemption < 3 Yrs
Unclaimed Redemption > 3 Yrs
Unclaimed Dividend < 3 Yrs
Unclaimed Dividend > 3 Yrs

Perspective Historical Per Unit Statistics (Contd.)
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(All amount (`) in lakhs, unless otherwise stated)

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)
31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct
g Ratio of expenses to average net assets 

(in %)
h Ratio of gross income to average net 

assets (excluding transfer to revenue 

including unrealised appreciation on 
investments) (in %)

i NAV per unit during the year @
(i) Highest

Growth Option
IDCW Option  -   -   -   -   -   -  
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

 -   -   -   -   -   -  
Half Yearly IDCW Option  -   -   -   -   -   -  
Yearly IDCW Option  -   -   -   -   -   -  
Unclaimed Redemption < 3 Yrs  -   -   -  
Unclaimed Redemption > 3 Yrs  -   -   -  
Unclaimed Dividend < 3 Yrs  -   -   -  
Unclaimed Dividend > 3 Yrs  -   -   -  

(ii) Lowest
Growth Option
IDCW Option  -   -   -   -   -   -  
Daily IDCW Option
Weekly IDCW Option
Fortnightly IDCW Option
Monthly IDCW Option

 -   -   -   -   -   -  
Half Yearly IDCW Option  -   -   -   -   -   -  
Yearly IDCW Option  -   -   -   -   -   -  
Unclaimed Redemption < 3 Yrs  -   -   -  
Unclaimed Redemption > 3 Yrs  -   -   -  
Unclaimed Dividend < 3 Yrs  -   -   -  
Unclaimed Dividend > 3 Yrs  -   -   -  

j Face value per unit
k Total unit capital (in Rs.)
l Average net asset (in Rs.)

m Number of days
n Weighted average price earnings ratio 

of equity & equity related instruments 
(excluding deerivatives) held as at end 
of year/ period [(sum of market value * 
PE ratio of securities)/sum of market 
value of securities] @@

 NA  NA NA

Perspective Historical Per Unit Statistics (Contd.)
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(All amount (`) in lakhs, unless otherwise stated)

Perspective Historical Per Unit Statistics (Contd.)

Groww Banking & Financial 
Services Fund

Groww Nifty Smallcap 250 Index 
Fund

31 March 2024 31 March 2024

Regular Direct Regular Direct

a Net Asset Value (NAV) ^
Growth Option 10.0306 10.0594 9.5609 9.5544 
IDCW Option 10.0307 10.0588 9.5493 9.5583 
Daily IDCW Option                             -  -                              -                              -  
Weekly IDCW Option                             -  -                              -                              -  
Fortnightly IDCW Option                             -  -                              -                              -  
Monthly IDCW Option                             -  -                              -                              -  
Quarterly IDCW Option                             -  -                              -                              -  
Half Yearly IDCW Option                             -  -                              -                              -  
Yearly IDCW Option                             -  -                              -                              -  
Unclaimed Redemption < 3 Yrs                             -  -                              -                              -  
Unclaimed Redemption > 3 Yrs                             -  -                              -                              -  
Unclaimed Dividend < 3 Yrs                             -  -                              -                              -  
Unclaimed Dividend > 3 Yrs                             -  -                              -                              -  

b Gross income
(i) 0.03 0.01 
(ii)

per unit (B)  -   -  

(iii)  -  (0.04)
(iv) Transfer to revenue account from past year’s reserve, per unit  -   -  
(v) Gross income (D) (A+B+C=D) 0.03 (0.03)
c Expenses (E)

Aggregate of expenses, writeoff, amortisation and charges, per unit
(excluding change in unrealised depreciation in investments) 0.04 0.02 

d Net income (F) (D-E=F) (0.01) (0.05)
e Unrealised appreciation/ depreciation in value of investments, per unit                           0.06                         (0.30)
f Trading price

(i) Highest
Growth Option N.A. N.A. N.A. N.A.
IDCW Option N.A. N.A. N.A. N.A.
Daily IDCW Option N.A. N.A. N.A. N.A.
Weekly IDCW Option N.A. N.A. N.A. N.A.
Fortnightly IDCW Option N.A. N.A. N.A. N.A.
Monthly IDCW Option N.A. N.A. N.A. N.A.
Quarterly IDCW Option N.A. N.A. N.A. N.A.
Half Yearly IDCW Option N.A. N.A. N.A. N.A.
Yearly IDCW Option N.A. N.A. N.A. N.A.
Unclaimed Redemption < 3 Yrs N.A. N.A. N.A. N.A.
Unclaimed Redemption > 3 Yrs N.A. N.A. N.A. N.A.
Unclaimed Dividend < 3 Yrs N.A. N.A. N.A. N.A.
Unclaimed Dividend > 3 Yrs N.A. N.A. N.A. N.A.

(ii) Lowest
Growth Option N.A. N.A. N.A. N.A.
IDCW Option N.A. N.A. N.A. N.A.
Daily IDCW Option N.A. N.A. N.A. N.A.
Weekly IDCW Option N.A. N.A. N.A. N.A.
Fortnightly IDCW Option N.A. N.A. N.A. N.A.
Monthly IDCW Option N.A. N.A. N.A. N.A.
Quarterly IDCW Option N.A. N.A. N.A. N.A.
Half Yearly IDCW Option N.A. N.A. N.A. N.A.
Yearly IDCW Option N.A. N.A. N.A. N.A.
Unclaimed Redemption < 3 Yrs N.A. N.A. N.A. N.A.
Unclaimed Redemption > 3 Yrs N.A. N.A. N.A. N.A.
Unclaimed Dividend < 3 Yrs N.A. N.A. N.A. N.A.
Unclaimed Dividend > 3 Yrs N.A. N.A. N.A. N.A.
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Perspective Historical Per Unit Statistics (Contd.)

Groww Banking & Financial 
Services Fund

Groww Nifty Smallcap 250 Index 
Fund

31 March 2024 31 March 2024

Regular Direct Regular Direct

g Ratio of expenses to average net assets (in %) 2.24% 0.31% 1.00% 0.40% 
h Ratio of gross income to average net assets (excluding transfer to 

revenue account from past year’s reserve but including unrealised 
appreciation on investments) (in %)

  6.00%                    (43.26%)

i NAV per unit during the year @
(i) Highest

Growth Option 10.0974 10.1118 10.0684 10.0693 
IDCW Option 10.0974 10.1110 10.0685 10.0694 
Daily IDCW Option                             -  -                              -                              -  
Weekly IDCW Option                             -  -                              -                              -  
Fortnightly IDCW Option                             -  -                              -                              -  
Monthly IDCW Option                             -  -                              -                              -  
Quarterly IDCW Option                             -  -                              -                              -  
Half Yearly IDCW Option                             -  -                              -                              -  
Yearly IDCW Option                             -  -                              -                              -  
Unclaimed Redemption < 3 Yrs                             -  -                              -                              -  
Unclaimed Redemption > 3 Yrs                             -  -                              -                              -  
Unclaimed Dividend < 3 Yrs                             -  -                              -                              -  
Unclaimed Dividend > 3 Yrs                             -  -                              -                              -  

(ii) Lowest
Growth Option 9.8055 9.8279 8.9990 8.9997 
IDCW Option 9.8055 9.8270 8.9976 9.0000 
Daily IDCW Option                             -  -                              -                              -  
Weekly IDCW Option                             -  -                              -                              -  
Fortnightly IDCW Option                             -  -                              -                              -  
Monthly IDCW Option                             -  -                              -                              -  
Quarterly IDCW Option                             -  -                              -                              -  
Half Yearly IDCW Option                             -  -                              -                              -  
Yearly IDCW Option                             -  -                              -                              -  
Unclaimed Redemption < 3 Yrs                             -  -                              -                              -  
Unclaimed Redemption > 3 Yrs                             -  -                              -                              -  
Unclaimed Dividend < 3 Yrs                             -  -                              -                              -  
Unclaimed Dividend > 3 Yrs                             -  -                              -                              -  

j Face value per unit 10.0000 10.0000
k Total unit capital (in Rs.) 3,302.01 4,074.42
l Average net asset (in Rs.) 3,210.12 3,487.72

m Number of days                              54                              32 
n Weighted average price earnings ratio of equity & equity related 

securities] @@

N.A. N.A.

(All amount (`) in lakhs, unless otherwise stated)
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Key Statistics For the year/ period ended 31st March, 2024

Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)

31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct

1. NAV per unit (Rs.):

     Open

Growth Option

IDCW Option                             -                              -                              -                              -                              -                              -  

Daily IDCW Option

Weekly IDCW Option

Fortnightly IDCW Option

Monthly IDCW Option

                            -                              -                              -                              -                              -                              -  

Half Yearly IDCW Option                             -                              -                              -                              -                              -                              -  

Yearly IDCW Option                             -                              -                              -                              -                              -                              -  

Unclaimed Redemption < 3 Yrs                             -                              -                              -                              -                              -  

Unclaimed Redemption > 3 Yrs                             -                              -                              -                              -                              -  

Unclaimed Dividend < 3 Yrs                             -                              -                              -                              -                              -  

Unclaimed Dividend > 3 Yrs                             -                              -                              -                              -                              -  

     High

Growth Option

IDCW Option                             -                              -                              -                              -                              -                              -  

Daily IDCW Option

Weekly IDCW Option

Fortnightly IDCW Option

Monthly IDCW Option

                            -                              -                              -                              -                              -                              -  

Half Yearly IDCW Option                             -                              -                              -                              -                              -                              -  

Yearly IDCW Option                             -                              -                              -                              -                              -                              -  

Unclaimed Redemption < 3 Yrs                             -                              -                              -                              -                              -  

Unclaimed Redemption > 3 Yrs                             -                              -                              -                              -                              -  

Unclaimed Dividend < 3 Yrs                             -                              -                              -                              -                              -  

Unclaimed Dividend > 3 Yrs                             -                              -                              -                              -                              -  

     Low

Growth Option

IDCW Option                             -                              -                              -                              -                              -                              -  

Daily IDCW Option

Weekly IDCW Option

Fortnightly IDCW Option

Monthly IDCW Option

                            -                              -                              -                              -                              -                              -  

Half Yearly IDCW Option                             -                              -                              -                              -                              -                              -  

Yearly IDCW Option                             -                              -                              -                              -                              -                              -  

Unclaimed Redemption < 3 Yrs                             -                              -                              -                              -                              -  

Unclaimed Redemption > 3 Yrs                             -                              -                              -                              -                              -  

Unclaimed Dividend < 3 Yrs                             -                              -                              -                              -                              -  

Unclaimed Dividend > 3 Yrs                             -                              -                              -                              -                              -  

     End

Growth Option

IDCW Option                             -                              -                              -                              -                              -                              -  
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Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)

31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct

Daily IDCW Option

Weekly IDCW Option

Fortnightly IDCW Option

Monthly IDCW Option

                            -                              -                              -                              -                              -                              -  

Half Yearly IDCW Option                             -                              -                              -                              -                              -                              -  

Yearly IDCW Option                             -                              -                              -                              -                              -                              -  

Unclaimed Redemption < 3 Yrs                             -                              -                              -                              -                              -                              -  

Unclaimed Redemption > 3 Yrs                             -                              -                              -                              -                              -                              -  

Unclaimed Dividend < 3 Yrs                             -                              -                              -                              -                              -                              -  

Unclaimed Dividend > 3 Yrs                             -                              -                              -                              -                              -                              -  

in Lakhs)

     End

     Average (AAuM4)
1

Expense ratio

unrealised depreciation)

-  -  

Net income as a percentage of AAuM2 

(excluding unrealised appreciation)

Portfolio turnover ratio3

Total dividend per unit distributed during 
the period (plan wise)

Dividend Option                             -                              -                              -                              -                              -                              -  

Daily IDCW Option

Weekly IDCW Option

Fortnightly IDCW Option

Monthly IDCW Option

                            -                              -                              -                              -                              -                              -  

Half Yearly IDCW Option                             -                              -                              -                              -                              -                              -  

Yearly IDCW Option                             -                              -                              -                              -                              -                              -  

Returns:

     a. Last one year

            Scheme

            Benchmark

     b. Since inception (simple return)

            Scheme

            Benchmark
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ANNUAL REPORT 2023 - 2024

Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)

31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct

1. NAV per unit (Rs.):

     Open

Growth Option

IDCW Option

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option

Half Yearly IDCW Option

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

     High

Growth Option

IDCW Option

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option

Half Yearly IDCW Option

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

     Low

Growth Option

IDCW Option

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option

Half Yearly IDCW Option

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

     End

Growth Option

IDCW Option
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Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)

31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option

Half Yearly IDCW Option

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

in Lakhs)

     End

     Average (AAuM4)
1

Expense ratio

unrealised depreciation)

Net income as a percentage of AAuM2 

(excluding unrealised appreciation)

Portfolio turnover ratio3

Total dividend per unit distributed during 
the period (plan wise)

Dividend Option - - - - - -  

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option - - - - - -  

- - - - - -  

Half Yearly IDCW Option - - - - - -  

Yearly IDCW Option - - - - - -  

Returns:

     a. Last one year

            Scheme

            Benchmark

     b. Since inception (simple return)

            Scheme

            Benchmark
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Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)

31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct

1. NAV per unit (Rs.):

     Open

Growth Option

IDCW Option - - - - - -  

Daily IDCW Option - - - - - -  

Weekly IDCW Option

Fortnightly IDCW Option

Monthly IDCW Option

- - - - - -  

Half Yearly IDCW Option - - - - - -  

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

     High

Growth Option

IDCW Option - - - - - -  

Daily IDCW Option - - - - - -  

Weekly IDCW Option

Fortnightly IDCW Option

Monthly IDCW Option

- - - - - -  

Half Yearly IDCW Option - - - - - -  

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

     Low

Growth Option

IDCW Option - - - - - -  

Daily IDCW Option - - - - - -  

Weekly IDCW Option

Fortnightly IDCW Option

Monthly IDCW Option

- - - - - -  

Half Yearly IDCW Option - - - - - -  

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

     End

Growth Option

IDCW Option - - - - - -
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Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)

31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct

Daily IDCW Option - - - - - -  

Weekly IDCW Option

Fortnightly IDCW Option

Monthly IDCW Option

- - - - - -  

Half Yearly IDCW Option - - - - - -  

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

in Lakhs)

     End

     Average (AAuM4)
1

Expense ratio

unrealised depreciation)

Net income as a percentage of AAuM2 

(excluding unrealised appreciation)

Portfolio turnover ratio3

Total dividend per unit distributed during 
the period (plan wise)

Dividend Option - - - - - -  

Daily IDCW Option - - - -  

Weekly IDCW Option

Fortnightly IDCW Option

Monthly IDCW Option

- - - - - -  

Half Yearly IDCW Option - - - - - -  

Yearly IDCW Option - - - - - -  

Returns:

     a. Last one year

            Scheme

            Benchmark

     b. Since inception (simple return)

            Scheme

            Benchmark
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Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)

27 October, 2023 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct

1. NAV per unit (Rs.):

     Open

Growth Option

IDCW Option - - - - - -  

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option

Half Yearly IDCW Option

Yearly IDCW Option

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

     High

Growth Option

IDCW Option - - - - - -  

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option

Half Yearly IDCW Option

Yearly IDCW Option

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

     Low

Growth Option

IDCW Option - - - - - -  

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option

Half Yearly IDCW Option

Yearly IDCW Option

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

     End

Growth Option - -

IDCW Option - - - - - -



Key Statistics For the year/ period ended 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)

27 October, 2023 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option - - 

- - 

Half Yearly IDCW Option - - 

Yearly IDCW Option - - 

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

in Lakhs)

     End

     Average (AAuM4)
1

Expense ratio

unrealised depreciation)

Net income as a percentage of AAuM2 

(excluding unrealised appreciation)

Portfolio turnover ratio3

Total dividend per unit distributed during 
the period (plan wise)

Dividend Option - - - - - -  

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option - - - - - -  

- - - - - -  

Half Yearly IDCW Option - - - - - -  

Yearly IDCW Option - - - - - -  

Returns:

     a. Last one year

            Scheme

            Benchmark

     b. Since inception (simple return)

            Scheme

            Benchmark



Key Statistics For the year/ period ended 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Value Fund (formerly known as Indiabulls Value Fund)

31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct

1. NAV per unit (Rs.):

     Open

Growth Option

IDCW Option

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option

Half Yearly IDCW Option

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

     High

Growth Option

IDCW Option

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option

Half Yearly IDCW Option

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

     Low

Growth Option

IDCW Option

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option

Half Yearly IDCW Option

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

     End

Growth Option

IDCW Option



Key Statistics For the year/ period ended 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Value Fund (formerly known as Indiabulls Value Fund)

31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option

Half Yearly IDCW Option

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

in Lakhs)

     End

     Average (AAuM4)
1

Expense ratio

unrealised depreciation)

- 

Net income as a percentage of AAuM2 

(excluding unrealised appreciation)

Portfolio turnover ratio3

Total dividend per unit distributed during 
the period (plan wise)

Dividend Option - - - - - -  

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option - - - - - -  

- - - - - -  

Half Yearly IDCW Option - - - - - -  

Yearly IDCW Option - - - - - -  

Returns:

     a. Last one year

            Scheme

            Benchmark

     b. Since inception (simple return)

            Scheme

            Benchmark



Key Statistics For the year/ period ended 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)

31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct

1. NAV per unit (Rs.):

     Open

Growth Option

IDCW Option

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option - - - - - -  

- - - - - -  

Half Yearly IDCW Option - - - - - -  

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

     High

Growth Option

IDCW Option

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option - - - - - -  

- - - - - -  

Half Yearly IDCW Option - - - - - -  

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

     Low

Growth Option

IDCW Option

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option - - - - - -  

- - - - - -  

Half Yearly IDCW Option - - - - - -  

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

     End

Growth Option

IDCW Option



Key Statistics For the year/ period ended 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)

31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option - - - - - -  

- - - - - -  

Half Yearly IDCW Option - - - - - -  

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

in Lakhs)

     End

     Average (AAuM4)
1

Expense ratio

unrealised depreciation)

Net income as a percentage of AAuM2 

(excluding unrealised appreciation)

Portfolio turnover ratio3

Total dividend per unit distributed during 
the period (plan wise)

Dividend Option - - - - - -  

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option - - - - - -  

- - - - - -  

Half Yearly IDCW Option - - - - - -  

Yearly IDCW Option - - - - - -  

Returns:

     a. Last one year

            Scheme

            Benchmark

     b. Since inception (simple return)

            Scheme

            Benchmark



Key Statistics For the year/ period ended 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)

31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct

1. NAV per unit (Rs.):

     Open

Growth Option

IDCW Option - - - - - -  

Daily IDCW Option

Weekly IDCW Option

Fortnightly IDCW Option

Monthly IDCW Option

- - - - - -  

Half Yearly IDCW Option - - - - - -  

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

     High

Growth Option

IDCW Option - - - - - -  

Daily IDCW Option

Weekly IDCW Option

Fortnightly IDCW Option

Monthly IDCW Option

- - - - - -  

Half Yearly IDCW Option - - - - - -  

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

     Low

Growth Option

IDCW Option - - - - - -  

Daily IDCW Option

Weekly IDCW Option

Fortnightly IDCW Option

Monthly IDCW Option

- - - - - -  

Half Yearly IDCW Option - - - - - -  

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

     End

Growth Option

IDCW Option - - - - - -



Key Statistics For the year/ period ended 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)

31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct

Daily IDCW Option

Weekly IDCW Option

Fortnightly IDCW Option

Monthly IDCW Option

- - - - - -  

Half Yearly IDCW Option - - - - - -  

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

in Lakhs)

     End

     Average (AAuM4)
1

Expense ratio

unrealised depreciation)

- 

Net income as a percentage of AAuM2 

(excluding unrealised appreciation)

Portfolio turnover ratio3

Total dividend per unit distributed during 
the period (plan wise)

Dividend Option - - - - - -  

Daily IDCW Option

Weekly IDCW Option

Fortnightly IDCW Option

Monthly IDCW Option

- - - - - -  

Half Yearly IDCW Option - - - - - -  

Yearly IDCW Option - - - - - -  

Returns:

     a. Last one year

            Scheme

            Benchmark

     b. Since inception (simple return)

            Scheme

            Benchmark



Key Statistics For the year/ period ended 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)

31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct

1. NAV per unit (Rs.):

     Open

Growth Option

IDCW Option

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option

Half Yearly IDCW Option

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs -           - - - -  

     High

Growth Option

IDCW Option

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option

Half Yearly IDCW Option

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

     Low

Growth Option

IDCW Option

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option

Half Yearly IDCW Option

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

     End

Growth Option

IDCW Option



Key Statistics For the year/ period ended 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)

31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option

Half Yearly IDCW Option

Yearly IDCW Option - - - - - -  

Unclaimed Redemption < 3 Yrs - - - - - -  

Unclaimed Redemption > 3 Yrs - - - - - -  

Unclaimed Dividend < 3 Yrs - - - - - -  

Unclaimed Dividend > 3 Yrs - - - - - -  

in Lakhs)

     End

     Average (AAuM4)
1

Expense ratio

unrealised depreciation)

Net income as a percentage of AAuM2 

(excluding unrealised appreciation)

Portfolio turnover ratio3

Total dividend per unit distributed during 
the period (plan wise)

Dividend Option - - - - - -  

Daily IDCW Option - - - - - -  

Weekly IDCW Option - - - - - -  

Fortnightly IDCW Option - - - - - -  

Monthly IDCW Option - - - - - -  

- - - - - -  

Half Yearly IDCW Option - - - - - -  

Yearly IDCW Option - - - - - -  

Returns:

     a. Last one year

            Scheme

            Benchmark

     b. Since inception (simple return)

            Scheme

            Benchmark



Key Statistics For the year/ period ended 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Nifty50 Exchange Traded Fund (formerly known as 
Indiabulls Nifty 50 Exchange Traded Fund) Groww Nifty Total Market Index Fund

27 October, 2023 31 March, 2023 1 April 2022 31 March 2024

Regular Regular Regular Regular Direct

1. NAV per unit (Rs.):

     Open

Growth Option

IDCW Option   -    -    -  

Daily IDCW Option   -    -    -  

Weekly IDCW Option   -    -    -  

Fortnightly IDCW Option   -    -    -  

Monthly IDCW Option   -    -    -  

  -    -    -  

Half Yearly IDCW Option   -    -    -  

Yearly IDCW Option   -    -    -  

Unclaimed Redemption < 3 Yrs   -    -    -  

Unclaimed Redemption > 3 Yrs   -    -    -  

Unclaimed Dividend < 3 Yrs   -    -    -  

Unclaimed Dividend > 3 Yrs   -    -    -  

     High

Growth Option

IDCW Option   -    -    -  

Daily IDCW Option   -    -    -                              -                              -  

Weekly IDCW Option   -    -    -                              -                              -  

Fortnightly IDCW Option   -    -    -                              -                              -  

Monthly IDCW Option   -    -    -                              -                              -  

  -    -    -                              -                              -  

Half Yearly IDCW Option   -    -    -                              -                              -  

Yearly IDCW Option   -    -    -                              -                              -  

Unclaimed Redemption < 3 Yrs   -    -    -                              -                              -  

Unclaimed Redemption > 3 Yrs   -    -    -                              -                              -  

Unclaimed Dividend < 3 Yrs   -    -    -                              -                              -  

Unclaimed Dividend > 3 Yrs   -    -    -                              -                              -  

     Low

Growth Option

IDCW Option   -    -    -  

Daily IDCW Option   -    -    -                              -                              -  

Weekly IDCW Option   -    -    -                              -                              -  

Fortnightly IDCW Option   -    -    -                              -                              -  

Monthly IDCW Option   -    -    -                              -                              -  

  -    -    -                              -                              -  

Half Yearly IDCW Option   -    -    -                              -                              -  

Yearly IDCW Option   -    -    -                              -                              -  

Unclaimed Redemption < 3 Yrs   -    -    -                              -                              -  

Unclaimed Redemption > 3 Yrs   -    -    -                              -                              -  

Unclaimed Dividend < 3 Yrs   -    -    -                              -                              -  

Unclaimed Dividend > 3 Yrs   -    -    -                              -                              -  

     End

Growth Option   -  

IDCW Option   -    -    -  



Key Statistics For the year/ period ended 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Nifty50 Exchange Traded Fund (formerly known as 
Indiabulls Nifty 50 Exchange Traded Fund) Groww Nifty Total Market Index Fund

27 October, 2023 31 March, 2023 1 April 2022 31 March 2024

Regular Regular Regular Regular Direct

Daily IDCW Option   -    -    -                              -                              -  

Weekly IDCW Option   -    -    -                              -                              -  

Fortnightly IDCW Option   -    -    -                              -                              -  

Monthly IDCW Option   -    -    -                              -                              -  

  -    -    -                              -                              -  

Half Yearly IDCW Option   -    -    -                              -                              -  

Yearly IDCW Option   -    -    -                              -                              -  

Unclaimed Redemption < 3 Yrs   -    -    -                              -                              -  

Unclaimed Redemption > 3 Yrs   -    -    -                              -                              -  

Unclaimed Dividend < 3 Yrs   -    -    -                              -                              -  

Unclaimed Dividend > 3 Yrs   -    -    -                              -                              -  

     End   -  

     Average (AAuM4)
1

Expense ratio

depreciation)

  -   -  

Net income as a percentage of AAuM2 (excluding 
unrealised appreciation)

Portfolio turnover ratio3

Total dividend per unit distributed during the period 
(plan wise)

Dividend Option   -    -    -                              -                              -  

Daily IDCW Option   -    -    -                              -                              -  

Weekly IDCW Option   -    -    -                              -                              -  

Fortnightly IDCW Option   -    -    -                              -                              -  

Monthly IDCW Option   -    -    -                              -                              -  

  -    -    -                              -                              -  

Half Yearly IDCW Option   -    -    -                              -                              -  

Yearly IDCW Option   -    -    -                              -                              -  

Returns:

     a. Last one year

            Scheme

            Benchmark

     b. Since inception (simple return)

            Scheme

            Benchmark



Key Statistics For the year/ period ended 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)

31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct

1. NAV per unit (Rs.):

     Open

Growth Option

IDCW Option  - - - - - -  

Daily IDCW Option

Weekly IDCW Option -

Fortnightly IDCW Option -

Monthly IDCW Option

 - - - - - -  

Half Yearly IDCW Option  - - - - - -  

Yearly IDCW Option  - - - - - -  

Unclaimed Redemption < 3 Yrs  - - - -  

Unclaimed Redemption > 3 Yrs  - - - -  

Unclaimed Dividend < 3 Yrs  - - - -  

Unclaimed Dividend > 3 Yrs  - - - -  

     High

Growth Option

IDCW Option  - - - - - -  

Daily IDCW Option

Weekly IDCW Option

Fortnightly IDCW Option

Monthly IDCW Option

 - - - - - -  

Half Yearly IDCW Option  - - - - - -  

Yearly IDCW Option  - - - - - -  

Unclaimed Redemption < 3 Yrs  - - -

Unclaimed Redemption > 3 Yrs  - - -

Unclaimed Dividend < 3 Yrs  - - -

Unclaimed Dividend > 3 Yrs  - - -

     Low

Growth Option

IDCW Option  - - - - - -  

Daily IDCW Option

Weekly IDCW Option

Fortnightly IDCW Option

Monthly IDCW Option

 - - - - - -  

Half Yearly IDCW Option  - - - - - -  

Yearly IDCW Option  - - - - - -  

Unclaimed Redemption < 3 Yrs  - - -

Unclaimed Redemption > 3 Yrs  - - -

Unclaimed Dividend < 3 Yrs  - - -

Unclaimed Dividend > 3 Yrs  - - -

     End

Growth Option

IDCW Option  - - - - - - 



Key Statistics For the year/ period ended 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)

31 March 2024 31 March 2023 1 April 2022

Regular Direct Regular Direct Regular Direct

Daily IDCW Option

Weekly IDCW Option - -

Fortnightly IDCW Option -

Monthly IDCW Option

 - - - - - -  

Half Yearly IDCW Option  - - - - - -  

Yearly IDCW Option  - - - - - -  

Unclaimed Redemption < 3 Yrs  - - -

Unclaimed Redemption > 3 Yrs  - - -

Unclaimed Dividend < 3 Yrs  - - -

Unclaimed Dividend > 3 Yrs  - - -

in Lakhs)

     End

     Average (AAuM4)
1

Expense ratio

unrealised depreciation)

 - - - 

Net income as a percentage of AAuM2 

(excluding unrealised appreciation)

Portfolio turnover ratio3

Total dividend per unit distributed during 
the period (plan wise)

Dividend Option  - - - - - -  

Daily IDCW Option -  

Weekly IDCW Option

Fortnightly IDCW Option

Monthly IDCW Option

 - - - - - -  

Half Yearly IDCW Option  - - - - - -  

Yearly IDCW Option  - - - - - -  

Returns:

     a. Last one year

            Scheme

            Benchmark

     b. Since inception (simple return)

            Scheme

            Benchmark



Key Statistics For the year/ period ended 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Banking & Financial Services Fund
31 March 2024

Groww Nifty Smallcap 250 Index Fund
31 March 2024

Regular Direct Regular Direct

1. NAV per unit (Rs.):

     Open

Growth Option

IDCW Option

Daily IDCW Option

Weekly IDCW Option

Fortnightly IDCW Option

Monthly IDCW Option

Half Yearly IDCW Option

Yearly IDCW Option

Unclaimed Redemption < 3 Yrs

Unclaimed Redemption > 3 Yrs

Unclaimed Dividend < 3 Yrs

Unclaimed Dividend > 3 Yrs

     High

Growth Option

IDCW Option

Daily IDCW Option                             -                              -                              -  -

Weekly IDCW Option                             -                              -                              -  -  

Fortnightly IDCW Option                             -                              -                              -  -  

Monthly IDCW Option                             -                              -                              -  -  

                            -                              -                              -  -  

Half Yearly IDCW Option                             -                              -                              -  -  

Yearly IDCW Option                             -                              -                              -  -  

Unclaimed Redemption < 3 Yrs                             -                              -                              -  -  

Unclaimed Redemption > 3 Yrs                             -                              -                              -  -  

Unclaimed Dividend < 3 Yrs                             -                              -                              -  -  

Unclaimed Dividend > 3 Yrs                             -                              -                              -  -  

     Low

Growth Option

IDCW Option

Daily IDCW Option                             -                              -                              -  -  

Weekly IDCW Option                             -                              -                              -  -  

Fortnightly IDCW Option                             -                              -                              -  -  

Monthly IDCW Option                             -                              -                              -  -  

                            -                              -                              -  -  

Half Yearly IDCW Option                             -                              -                              -  -  

Yearly IDCW Option                             -                              -                              -  -  

Unclaimed Redemption < 3 Yrs                             -                              -                              -  -  

Unclaimed Redemption > 3 Yrs                             -                              -                              -  -  

Unclaimed Dividend < 3 Yrs                             -                              -                              -  -  

Unclaimed Dividend > 3 Yrs                             -                              -                              -  -  

     End

Growth Option

IDCW Option

(All amount (`) in lakhs, unless otherwise stated)



Key Statistics For the year/ period ended 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Banking & Financial Services Fund
31 March 2024

Groww Nifty Smallcap 250 Index Fund
31 March 2024

Regular Direct Regular Direct

Daily IDCW Option                             -                              -                              -  -  

Weekly IDCW Option                             -                              -                              -  -  

Fortnightly IDCW Option                             -                              -                              -  -  

Monthly IDCW Option                             -                              -                              -  -  

                            -                              -                              -  -  

Half Yearly IDCW Option                             -                              -                              -  -  

Yearly IDCW Option                             -                              -                              -  -  

Unclaimed Redemption < 3 Yrs                             -                              -                              -  -  

Unclaimed Redemption > 3 Yrs                             -                              -                              -  -  

Unclaimed Dividend < 3 Yrs                             -                              -                              -  -  

Unclaimed Dividend > 3 Yrs                             -                              -                              -  -  

     End

     Average (AAuM4)
1

Expense ratio

Net income as a percentage of AAuM2 (excluding unrealised appreciation)

Portfolio turnover ratio3

Total dividend per unit distributed during the period (plan wise)

Dividend Option                             -                              -                              -  -  

Daily IDCW Option                             -                              -                              -  -  

Weekly IDCW Option                             -                              -                              -  -  

Fortnightly IDCW Option                             -                              -                              -  -  

Monthly IDCW Option                             -                              -                              -  -  

                            -                              -                              -  -  

Half Yearly IDCW Option                             -                              -                              -  -  

Yearly IDCW Option                             -                              -                              -  -  

Returns:

     a. Last one year

            Scheme

            Benchmark

     b. Since inception (simple return)

            Scheme

            Benchmark

(All amount (`) in lakhs, unless otherwise stated)
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Note 28
As at 31st March 2024

Particulars
 Groww Liquid Fund  

(formerly known as Indiabulls Liquid Fund) 
 Groww Large Cap Fund  

(formerly known as Indiabulls Blue Chip Fund) 
 Within 12 months  After 12 months  Total  Within 12 months  After 12 months  Total 

Assets
Financial Assets
Cash and cash equivalents  -    -   

 -    -   

-    -   -    -    -   -   

Receivables  -    -   
Investments  -    -   

 -    -   
Total Assets (A) 21,415.00 -   21,415.00                 11,898.39 -   11,898.39 
Liabilities
Financial Liabilities

-    -   -    -    -   -   
Payables  -    -   

 -    -   
Non-Financial Liabilities -   -   
Provisions -    -   -    -    -   -   

-    -   -    -   
Total Liabilities (B) 1,778.13  -   1,778.13                       113.74  -   113.74 

As at 31st March 2023

Particulars
 Groww Liquid Fund  

(formerly known as Indiabulls Liquid Fund) 
 Groww Large Cap Fund  

(formerly known as Indiabulls Blue Chip Fund) 
 Within 12 months  After 12 months  Total  Within 12 months  After 12 months  Total 

Assets
Financial Assets
Cash and cash equivalents - -

- -

 - - - - - -   

Receivables  - - - -
Investments - -

- -
Total Assets (A)  9,157.43 - 9,157.43 9,231.98 - 9,231.98 
Liabilities
Financial Liabilities

 - - - - - -   
Payables - -

- -
Non-Financial Liabilities  -  - -  -   
Provisions  - - - - - -   

- -
Total Liabilities (B)  56.78 - 56.78 90.74 - 90.74

As at 1st April 2022

Particulars
 Groww Liquid Fund  

(formerly known as Indiabulls Liquid Fund) 
 Groww Large Cap Fund  

(formerly known as Indiabulls Blue Chip Fund) 
 Within 12 months  After 12 months  Total  Within 12 months  After 12 months  Total 

Assets
Financial Assets
Cash and cash equivalents - -

- -
 - - - -

Receivables - -
Investments - -

- -
Total Assets (A)  13,451.72 - 13,451.72 9,927.75 - 9,927.75 
Liabilities
Financial Liabilities

 - - - - - -   
Payables - -

- -
Non-Financial Liabilities  -    - -    -   
Provisions  - - - - - -   

- -
Total Liabilities (B)  52.35 - 52.35 122.50 - 122.50

(All amount (`) in lakhs, unless otherwise stated)
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Note 28
As at 31st March 2024

Particulars
Groww Short Duration Fund  

(formerly known as Indiabulls Short Term Fund)
Groww Arbitrage Fund  

(formerly known as Indiabulls Arbitrage Fund) 
 Within 12 months  After 12 months  Total  Within 12 months  After 12 months  Total 

Assets
Financial Assets
Cash and cash equivalents - - - -   

- - - -   
- - - - - -   

Receivables - -
Investments - - - -   

- - - -   
Total Assets (A) 3,837.49 - 3,837.49 0.01 - 0.01 
Liabilities
Financial Liabilities

- - - - - -   
Payables - - - -   

- - - -   
Non-Financial Liabilities  -    -   -   
Provisions - - - - - -   

- - - -   
Total Liabilities (B) 8.62 - 8.62 - - -

As at 31st March 2023

Particulars
Groww Short Duration Fund  

(formerly known as Indiabulls Short Term Fund)
Groww Arbitrage Fund  

(formerly known as Indiabulls Arbitrage Fund) 
 Within 12 months  After 12 months  Total  Within 12 months  After 12 months  Total 

Assets
Financial Assets
Cash and cash equivalents - -

- -
- - - -

Receivables - -
Investments - -

- -
Total Assets (A) 742.04 - 742.04 444.74 - 444.74 
Liabilities
Financial Liabilities

- - - - - -   
Payables - - - -   

- -
Non-Financial Liabilities -    - -    -   
Provisions - - - - - -

- -
Total Liabilities (B) 14.59 - 14.59 6.42 - 6.42

As at 1st April 2022

Particulars
Groww Short Duration Fund  

(formerly known as Indiabulls Short Term Fund)
Groww Arbitrage Fund  

(formerly known as Indiabulls Arbitrage Fund) 
 Within 12 months  After 12 months  Total  Within 12 months  After 12 months  Total 

Assets
Financial Assets
Cash and cash equivalents - -

- -
- - - -

Receivables - -
Investments - -

- -
Total Assets (A) 2,467.45 - 2,467.45 1,466.68 - 1,466.68 
Liabilities
Financial Liabilities

- - - - - -   
Payables - -

- -
Non-Financial Liabilities -    - -    -   
Provisions - - - - - -   

- -
Total Liabilities (B) 8.54 - 8.54 40.93 - 40.93

(All amount (`) in lakhs, unless otherwise stated)
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Note 28
As at 31st March 2024

Particulars
Groww Value Fund  

(formerly known as Indiabulls Value Fund)
Groww ELSS Tax Saver Fund  

(formerly known as Indiabulls Tax Savings Fund)
 Within 12 months  After 12 months  Total  Within 12 months  After 12 months  Total 

Assets
Financial Assets
Cash and cash equivalents - -

- -
- - - - - -   

Receivables - -
Investments - -

- -
Total Assets (A) 1,762.80 - 1,762.80 4,491.90 - 4,491.90 
Liabilities
Financial Liabilities

- - - - - -   
Payables - -

- -
Non-Financial Liabilities  -    -   -   
Provisions - - - - - -   

- -
Total Liabilities (B) 14.61 - 14.61 39.88 - 39.88

As at 31st March 2023

Particulars
Groww Value Fund  

(formerly known as Indiabulls Value Fund)
Groww ELSS Tax Saver Fund  

(formerly known as Indiabulls Tax Savings Fund)
 Within 12 months  After 12 months  Total  Within 12 months  After 12 months  Total 

Assets
Financial Assets
Cash and cash equivalents - -

- -
- - - - - -   

Receivables - -
Investments - -

- -
Total Assets (A) 958.37 - 958.37 3,636.20 - 3,636.20 
Liabilities
Financial Liabilities

- - - - - -   
Payables - -

- -
Non-Financial Liabilities -    - -    -   
Provisions - - - - - -   

- -
Total Liabilities (B) 11.93 - 11.93 37.85 - 37.85

As at 1st April 2022

Particulars
Groww Value Fund  

(formerly known as Indiabulls Value Fund)
Groww ELSS Tax Saver Fund  

(formerly known as Indiabulls Tax Savings Fund)
 Within 12 months  After 12 months  Total  Within 12 months  After 12 months  Total 

Assets
Financial Assets
Cash and cash equivalents - -

- -
- - - - - -   

Receivables - -
Investments - -

- -
Total Assets (A) 1,110.67 - 1,110.67 4,373.94 - 4,373.94 
Liabilities
Financial Liabilities

- - - - - -   
Payables - -

- -
Non-Financial Liabilities -    - -    -   
Provisions - - - - - -   

- -
Total Liabilities (B) 20.46 - 20.46 53.22 - 53.22 

(All amount (`) in lakhs, unless otherwise stated)
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Note 28
As at 31st March 2024

Particulars
Groww Dynamic Bond Fund  

(formerly known as Indiabulls Dynamic Bond Fund)
Groww Aggressive Hybrid Fund  

(formerly known as Indiabulls Equity Hybrid Fund)
 Within 12 months  After 12 months  Total  Within 12 months  After 12 months  Total 

Assets
Financial Assets
Cash and cash equivalents - -

- -
- - - - - -   

Receivables - -
Investments - -

- -
Total Assets (A) 4,000.60 - 4,000.60 4,110.09 - 4,110.09 
Liabilities
Financial Liabilities

- - - - - -   
Payables - -

- -
Non-Financial Liabilities  -    -   -   
Provisions - - - - - -   

- -
Total Liabilities (B) 208.39 - 208.39 53.59 - 53.59

As at 31st March 2023

Particulars
Groww Dynamic Bond Fund  

(formerly known as Indiabulls Dynamic Bond Fund)
Groww Aggressive Hybrid Fund  

(formerly known as Indiabulls Equity Hybrid Fund)
 Within 12 months  After 12 months  Total  Within 12 months  After 12 months  Total 

Assets
Financial Assets
Cash and cash equivalents - -

- -
- - - - - -   

Receivables - - - -
Investments - -

- -
Total Assets (A) 544.65 - 544.65 3,313.76 - 3,313.76 
Liabilities
Financial Liabilities

- - - - - -   
Payables - -

- -
Non-Financial Liabilities -    - -    -   
Provisions - - - - - -   

- -
Total Liabilities (B) 15.34 - 15.34 36.94 - 36.94

As at 1st April 2022

Particulars
Groww Dynamic Bond Fund  

(formerly known as Indiabulls Dynamic Bond Fund)
Groww Aggressive Hybrid Fund  

(formerly known as Indiabulls Equity Hybrid Fund)
 Within 12 months  After 12 months  Total  Within 12 months  After 12 months  Total 

Assets
Financial Assets
Cash and cash equivalents - -

- -
- - - - - -   

Receivables - -
Investments - -

- -
Total Assets (A) 2,245.78 - 2,245.78 3,317.03 - 3,317.03 
Liabilities
Financial Liabilities

- - - - - -   
Payables - - - -

- -
Non-Financial Liabilities -    - -    -   
Provisions - - - - - -   

- -
Total Liabilities (B) 9.37 - 9.37 38.29 - 38.29

(All amount (`) in lakhs, unless otherwise stated)



Key Statistics For the year/ period ended 31st March, 2024 (Contd.)

ANNUAL REPORT 2023 - 2024

Note 28
As at 31st March 2024

Particulars
Groww Nifty50 Exchange Traded Fund  

(formerly known as Indiabulls Nifty 50 Exchange Traded Fund)
Groww Overnight Fund  

(formerly known as Indiabulls Overnight Fund)
 Within 12 months  After 12 months  Total  Within 12 months  After 12 months  Total 

Assets
Financial Assets
Cash and cash equivalents - - -  -

- - -  -
- - - - - -   

Receivables - - -  -
Investments - - -  -

- - - - - -   
Total Assets (A) - - - 2,869.36  - 2,869.36 
Liabilities
Financial Liabilities

- - - - - -   
Payables - - -  -

- - -  -
Non-Financial Liabilities  -    -   -   
Provisions - - - - - -   

- - -  -
Total Liabilities (B) - - - 0.90  - 0.90

As at 31st March 2023

Particulars
Groww Nifty50 Exchange Traded Fund  

(formerly known as Indiabulls Nifty 50 Exchange Traded Fund)
Groww Overnight Fund  

(formerly known as Indiabulls Overnight Fund)
 Within 12 months  After 12 months  Total  Within 12 months  After 12 months  Total 

Assets
Financial Assets
Cash and cash equivalents - - - -

- -
- - - - - -   

Receivables - - - - - -   
Investments - - - -   

- -
Total Assets (A) 1,136.92 - 1,136.92 382.24 - 382.24 
Liabilities
Financial Liabilities

- - - - - -   
Payables - -

- -
Non-Financial Liabilities -    - -    -   
Provisions - - - - - -   

- -
Total Liabilities (B) 5.58 - 5.58 18.12 - 18.12

As at 1st April 2022

Particulars
Groww Nifty50 Exchange Traded Fund  

(formerly known as Indiabulls Nifty 50 Exchange Traded Fund)
Groww Overnight Fund  

(formerly known as Indiabulls Overnight Fund)
 Within 12 months  After 12 months  Total  Within 12 months  After 12 months  Total 

Assets
Financial Assets
Cash and cash equivalents - - - -

- -
- - - - - -   

Receivables - -
Investments - - - -   

- -
Total Assets (A) 1,676.74 - 1,676.74 6,299.55 - 6,299.55 
Liabilities
Financial Liabilities

- - - - - -   
Payables - -

- -
Non-Financial Liabilities -    - -    -   
Provisions - - - - - -   

- -
Total Liabilities (B) 4.15 - 4.15 16.99 - 16.99

(All amount (`) in lakhs, unless otherwise stated)
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Note 28
As at 31st March 2024

Particulars Groww Nifty Total Market Index Fund Groww Banking & Financial Services Fund

 Within 12 months  After 12 months  Total  Within 12 months  After 12 months  Total 
Assets
Financial Assets
Cash and cash equivalents - - - -

- -
- - - - - -   

Receivables - -
Investments - -

- -
Total Assets (A) 11,455.87 - 11,455.87 3,339.53 - 3,339.53 
Liabilities
Financial Liabilities

- - - - - -   
Payables - -

- -
Non-Financial Liabilities  -    -   -   
Provisions - - - - - -   

- -
Total Liabilities (B) 150.26 - 150.26 21.58 - 21.58 

As at 31st March 2023

Particulars Groww Nifty Total Market Index Fund Groww Banking & Financial Services Fund

 Within 12 months  After 12 months  Total  Within 12 months  After 12 months  Total 
Assets
Financial Assets
Cash and cash equivalents - - - - - -   

- - - - - -   
- - - - - -   

Receivables - - - - - -   
Investments - - - - - -   

- - - - - -   
Total Assets (A) - - - - - -   
Liabilities
Financial Liabilities

- - - - - -   
Payables - - - - - -   

- - - - - -   
Non-Financial Liabilities -   - -   -
Provisions - - - - - -   

- - - - - -   
Total Liabilities (B) - - - - - -   

As at 1st April 2022

Particulars Groww Nifty Total Market Index Fund Groww Banking & Financial Services Fund

 Within 12 months  After 12 months  Total  Within 12 months  After 12 months  Total 
Assets
Financial Assets
Cash and cash equivalents - - - - - -   

- - - - - -   
- - - - - -   

Receivables - - - - - -   
Investments - - - - - -   

- - - - - -   
Total Assets (A) - - - - - -   
Liabilities
Financial Liabilities

- - - - - -   
Payables - - - - - -   

- - - - - -   
Non-Financial Liabilities -   - -   -
Provisions - - - - - -   

- - - - - -   
Total Liabilities (B) - - - - - -   

(All amount (`) in lakhs, unless otherwise stated)
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Note 28
As at 31st March 2024

Groww Nifty Smallcap 250 Index Fund

Particulars  Within 12 months  After 12 months  Total 
Assets
Financial Assets
Cash and cash equivalents - - -   

-
- - -   

Receivables -
Investments -

-
Total Assets (A) 3,915.16 - 3,915.16 
Liabilities
Financial Liabilities

- - -   
Payables -

-
Non-Financial Liabilities  -   
Provisions - - -   

-
Total Liabilities (B) 22.07 - 22.07

As at 31st March 2023

Groww Nifty Smallcap 250 Index Fund

Particulars  Within 12 months  After 12 months  Total 
Assets
Financial Assets
Cash and cash equivalents - - -   

- - -   
- - -   

Receivables - - -   
Investments - - -   

- - -   
Total Assets (A) - - -   
Liabilities
Financial Liabilities

- - -   
Payables - - -   

- - -   
Non-Financial Liabilities -    -   
Provisions - - -   

- - -   
Total Liabilities (B) - - -

As at 1st April 2022

Groww Nifty Smallcap 250 Index Fund

Particulars  Within 12 months  After 12 months  Total 
Assets
Financial Assets
Cash and cash equivalents - - -   

- - -   
- - -   

Receivables - - -   
Investments - - -   

- - -   
Total Assets (A) - - -   
Liabilities
Financial Liabilities

- - -   
Payables - - -   

- - -   
Non-Financial Liabilities -    -   
Provisions - - -   

- - -   
Total Liabilities (B) - - -

(All amount (`) in lakhs, unless otherwise stated)
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Risk Disclosure in Notes 2023-24 (Contd.)

30. Financial risk review and management
Risk Management Framework:

the event of deviation from mandated asset allocation due to passive breaches (occurrence of instances not arising out of omission and commission of the AMCs), the AMC is 

A. Credit risk, collateral provided and offsetting.

B. Liquidity risk 
C. Market risk 

A. Credit Risk:

 i. Credit quality analysis

  -    Derivative assets 
  • Cash and cash equivalents

  • Contract for sale of investment in securities 

transactions is considered small due to the short settlement period involved, settlement of trades through various clearing platforms and pruning of the 

  • Investments in debt and money market securities

 ii. Concentration of credit risk

 

iv. Amounts arising from ECL

 - Historical trend of collection from counterparty
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 - Credit rating of counterparty and any relevant information available in public domain

 - Contract from sale of investment in securities
 - Cash and cash equivalent
 - Balance with Bank
 - Receivable
  For purposes of impairment assessment, the Schemes assets which are measured at amortised cost are considered to have low credit risk as they are not due for payment 

B. Liquidity risk

interest payments (Annexure 3)

C. Market risk

 i. Interest rate risk

 Exposure to interest rate risk

 Sensitivity analysis
  The sensitivity analysis reflects how net assets attributable to holders of unit holders would have been affected by changes in the relevant risk variable that were 

 Exposure to other market price risk

 Price risk is managed by the AMC by diversifying the portfolio (Refer Annexure 2)
 Sensitivity analysis

D. Capital Risk management
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31. Fair Value of Financial Instruments: 
 1. Fair Value Hierarchy:

 The hierarchy used is as follows:

from prices

 
   The following table shows the fair values & carrying value of investment, including their levels in the fair value hierarchy (Annexure 6) 

(Annexure 7)
 

32. Ind AS 101 - First time Adoption of Ind AS

Asset Type Source of Pricing *
Equity and related securities

   -Listed last quoted closing price on the Stock Exchange Level 1

   -Unlisted valued in accordance with the fair valuation norms prescribed  
in the SEBI guidelines

Level 3

   Futures Settlement price on the stock exchange Level 1

Corporate Bond (Non-convertible) Average of prices provided by CRISIL and ICRA Level 2

Commercial paper

Treasury Bills

State Government Securities

Central Government Securities

Interest Rate Swap

Gold valued in accordance with the fair valuation norms prescribed  
in the SEBI guidelines

Level 2

Silver

Asset Type Source of Pricing *

Corporate Debt Market Development Fund NAV published on Association of Mutual Fund of India (AMFI) Level 1

Mutual Fund Units Level 1

   -Listed and Traded closing traded price on Exchange

   -Unlisted NAV published on AMFI
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33. Derivatives Note – Refer (Annexure 8) 

34. Notes to Adjustment

  Under the previous GAAP and in accordance with SEBI circular, brokerage and transaction costs (including all taxes) incurred for the purpose of execution of trade upto 

  Reconciliation of equity net asset attributable to unitholders as previously reported under Previous GAAP and that computed under Ind AS: There is no impact on net 

 

  Reconciliation of Statement of Cash Flows - There were no material differences between statement of cash flows presented under Ind AS and Previous GAAP 

 Mandatory exceptions and optional exemptions availed.

  Set out below are the applicable Ind AS 101 mandatory exceptions and optional exemptions applied in the transition from previous GAAP to Ind AS, which were considered 

 Mandatory Exception:

 1. Use of Estimates

any differences in accounting policies) apart from the following items where application of Indian GAAP did not require estimation:

  Optional Exemptions availed:
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Annexure I - Portfolio 2023-24

Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

CORP DEBT MARKET DEVELPEMENT FUND
Finance 504.68 51.40 0.26                         100.00 
Corp Debt Mkt Devlop Fund (SBI AIF Fund)
TOTAL 51.40 0.26                         100.00 
CERTIFICATE OF DEPOSITS
Banks 11,200,000 11,037.09 56.21                         100.00 

1,000,000 
1,200,000 
1,000,000 

TOTAL 11,037.09 56.21                         100.00 
COMMERCIAL PAPAERS

Finance                    1,500,000                      
1,489.20                    7.58                           33.46 

1,000,000 
Housing Finance 1,000,000 990.30 5.04                           22.25 

2024 1,000,000 

Non-Banking Financial Company                       500,000 493.79 2.51                           11.09 

Capital Markets 1,500,000 1,478.01 7.53                           33.20 

1,000,000 
TOTAL 4,451.29 22.67                         100.00 
TREASURY BILLS 3,843,900 3,787.33 19.29                           99.99 

1,000,000 

TOTAL 3,787.33 19.29                           99.99 
TERM DEPOSITS                         60,000 60.00 0.31                         100.00 

TOTAL 60.00 0.31                         100.00 
TREPS/ REPO 2,011.29 10.24                         100.00 
TREPS 02-APR-2024

TOTAL 2,011.29 10.24                         100.00 
OTHER CURRENT ASSETS
TOTAL ASSETS 21,415.01 109.06 
LESS: CURRENT LIABILITIES 
NET ASSETS 19,636.88                100.00 

(All amount (`) in lakhs, unless otherwise stated)
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Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

EQUITY AND EQUITY RELATED

Automobiles 44,646 1,053.21 8.94                              9.05 

Mahindra & Mahindra Limited

Maruti Suzuki India Limited 2,141 

Tata Motors Limited

Auto Ancillaries 150,133 175.81 1.49                              1.51 

Samvardhana Motherson International Limited

Banks                        
269,256 

                      
3,084.19                  26.18                            26.50 

Axis Bank Limited 34,144 

HDFC Bank Limited INE040A01034

ICICI Bank Limited

Indusind Bank Limited

State Bank of India

Cement 10,238 509.11 4.32                              4.38 

ACC Limited

UltraTech Cement Limited

Construction 48,526 1,234.40 10.47                            10.61 

DLF Limited

Larsen & Toubro Limited

Consumer Durables 6,347 241.30 2.05                              2.07 

Titan Company Limited

Ferrous Metals 74,864 116.68 0.99                              1.00 

Tata Steel Limited

Finance 29,285 592.00 5.03                              5.09 

Cholamandalam Investment & Finance Co INE121A01024

Credit Access Grameen Limited

Industrial Products 11,230 371.07 3.15                              3.19 

Others 93,108 319.15 2.71                              2.74 

Bharat Dynamics Limited

Bharat Electronics Limited

Petroleum Products 23,389 695.05 5.90                              5.97 

Reliance Industries Limited

Pharmaceuticals 21,552 348.92 2.96                              3.00 

Lupin Limited

Sun Pharmaceutical Industries Limited

Power 125,583 421.71 3.58                              3.62 

NTPC Limited

Retailing 184,230 335.48 2.85                              2.88 

(All amount (`) in lakhs, unless otherwise stated)
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Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

IT - Software 74,203 1,531.84 12.99                            13.16 

Birlasoft Limited

4,122 

HCL Technologies Limited

Infosys Limited

L&T Technology Services Limited 2,211 

LTIMindtree Limited

Persistent Systems Limited

Tata Consultancy Services Limited

Tech Mahindra Limited

Telecom - Services 33,041 405.94 3.44                              3.49 

Bharti Airtel Limited 33,041 

Transportation 5,648 200.43 1.70                              1.72 

Interglobe Aviation Limited

TOTAL 11,636.28 98.75                          100.00 

NON CONVERTIBLE DEBENTURES

Food Products 338 0.10 -                           100.00 

AAA                         -  

TOTAL 0.10 -                           100.00 

MUTUAL FUND UNITS 4,408 103.11 0.87                          100.00 

Groww Liquid Fund - DG

TOTAL 103.11 0.87                          100.00 

TREPS/ REPO 136.97 1.16                          100.00 

TREPS 02-APR-2024

TOTAL 136.97 1.16                          100.00 

OTHER CURRENT ASSETS

TOTAL ASSETS 11,898.40 100.97 

LESS: CURRENT LIABILITIES 

NET ASSETS 11,784.66 100.00 

(All amount (`) in lakhs, unless otherwise stated)
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Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to investment 
category

CORP DEBT MARKET DEVELPEMENT FUND

Finance 93.87 9.56 0.25                          100.00 

Corp Debt Mkt Devlop Fund (SBI AIF Fund)

TOTAL 9.56 0.25                          100.00 

CERTIFICATE OF DEPOSITS

Banks 1,000,000 986.97 25.78                          100.00 

300,000 

TOTAL 986.97 25.78                          100.00 

TERM DEPOSITS 50,000 50.00 1.31                          100.00 

30,000 

20,000 

TOTAL 50.00 1.31                          100.00 

GOVERNMENT SECURITIES 2,578,700 2,615.08 68.30                          100.00 

IN0020230101 Sovereign 1,000,000 

Sovereign

Sovereign 100,000 

Sovereign

Sovereign

Sovereign 100,000 

Sovereign 100,000 

Sovereign 400,000 

Sovereign

Sovereign

Sovereign 200,000 

TOTAL 2,615.08 68.30                          100.00 

TREPS/ REPO 108.98 2.85                          100.00 

TREPS 02-APR-2024

TOTAL 108.98 2.85                          100.00 

OTHER CURRENT ASSETS

TOTAL ASSETS 3,837.49 100.23 

LESS: CURRENT LIABILITIES 

NET ASSETS 3,828.87 100.00 

(All amount (`) in lakhs, unless otherwise stated)



Annexure I - Portfolio 2023-24 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Value Fund (formerly known as Indiabulls Value Fund)
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

EQUITY AND EQUITY RELATED

Auto 7,206 149.33                    8.55                              9.83 

Mahindra & Mahindra Limited 2,323 

Maruti Suzuki India Limited 223 

Tata Motors Limited

Auto Ancillaries 22,499 72.63                    4.16                              4.79 

Craftsman Automation Limited

Samvardhana Motherson International Limited 11,110 

Sansera Engineering Limited

Steel Strips Wheels Limited

Banks 40,669 457.82                  26.20                            30.16 

Axis Bank Limited

HDFC Bank Limited INE040A01034 10,333 

ICICI Bank Limited

Indusind Bank Limited

State Bank of India

Cement 6,187 73.93                    4.23                              4.87 

ACC Limited 1,222 

Construction 5,866 159.27                    9.11                            10.49 

DLF Limited

Larsen & Toubro Limited

Finance 21,054 113.94                    6.52                              7.51 

Cholamandalam Financial Holdings Limited

INE134E01011

INE334L01012

Healthcare Services 3,605 15.15                    0.87                              1.00 

Yatharth Hospital & Trauma Care Serv Limited

Industrial Capital Goods 244 1.08                    0.06                              0.07 

RISHABH INSTRUMENTS LIMITED 244 

Non - Ferrous Metals 4,799 26.89                    1.54                              1.77 

Hindalco Industries Limited

Others 8,398 16.92                    0.97                              1.11 

Bharat Electronics Limited

Pharmaceuticals 992 16.08                    0.92                              1.06 

Sun Pharmaceutical Industries Limited

Power 38,264 117.86                    6.74                              7.76 

NLC India Limited

NTPC Limited

Software 20,656 230.36                  13.17                            15.17 

Birlasoft Limited

HCL Technologies Limited

Infosys Limited 2,342 

(All amount (`) in lakhs, unless otherwise stated)



Annexure I - Portfolio 2023-24 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Value Fund (formerly known as Indiabulls Value Fund)
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

Mphasis Limited

Sonata Software Limited

Tech Mahindra Limited

Telecom - Services 4,629 56.87                    3.25                              3.75 

Bharti Airtel Limited

Chemicals 2,233 10.05                    0.57                              0.66 

Chemplast Sanmar Limited 2,233 

TOTAL 1,518.17                  86.86                          100.00 

MUTUAL FUND UNITS 882 20.62                    1.18                          100.00 

Groww Liquid Fund - DG

TOTAL 20.62                    1.18                          100.00 

TREPS/ REPO 182.97                  10.47                          100.00 

TREPS 02-APR-2024

TOTAL 182.97                  10.47                          100.00 

OTHER CURRENT ASSETS

TOTAL ASSETS 1,762.79                100.86 

LESS: CURRENT LIABILITIES 14.61                    0.86 

NET ASSETS 1,748.18                100.00 

(All amount (`) in lakhs, unless otherwise stated)



Annexure I - Portfolio 2023-24 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

EQUITY AND EQUITY RELATED

Auto 18,331 365.35                    8.21                              8.66 

Mahindra & Mahindra Limited

Maruti Suzuki India Limited 424 

Tata Motors Limited

Auto Ancillaries 95,288 195.68                    4.39                              4.64 

Craftsman Automation Limited

Samvardhana Motherson International Limited

Sansera Engineering Limited

Steel Strips Wheels Limited

Banks 74,710 832.80                  18.71                            19.75 

Axis Bank Limited

HDFC Bank Limited INE040A01034

ICICI Bank Limited

Indusind Bank Limited 4,013 

State Bank of India

Cement 8,350 158.66                    3.56                              3.76 

ACC Limited

UltraTech Cement Limited

Construction 15,149 337.86                    7.59                              7.98 

DLF Limited

Larsen & Toubro Limited

Consumer Durables 4,378 122.26                    2.74                              2.90 

Safari Industries (India) Limited

Titan Company Limited

Consumer Non Durables

Varun Beverages Limited INE200M01021

Finance 48,395 418.80                    9.41                              9.93 

1,432 

Cholamandalam Investment & Finance Co INE121A01024

Credit Access Grameen Limited

INE134E01011

INE334L01012

Healthcare Services 10,200 42.87                    0.96                              1.02 

Yatharth Hospital & Trauma Care Serv Limited 10,200 

Industrial Capital Goods 8,771 40.82                    0.92                              0.97 

Syrma SGS Technology Limited

Industrial Products 9,420 215.65                    4.85                              5.10 

HAPPY FORGINGS Limited INE330T01021

1,012 

(All amount (`) in lakhs, unless otherwise stated)



Annexure I - Portfolio 2023-24 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

Non - Ferrous Metals 9,000 50.42                    1.13                              1.19 

Hindalco Industries Limited

Others 36,849 154.84                    3.48                              3.67 

Bharat Dynamics Limited

Bharat Electronics Limited

Petroleum Products 4,448 132.18                    2.97                              3.13 

Reliance Industries Limited

Pharmaceuticals 9,190 148.80                    3.34                              3.52 

Lupin Limited

Sun Pharmaceutical Industries Limited

Power 13,649 45.83                    1.03                              1.09 

NTPC Limited

Retailing 62,620 114.03                    2.56                              2.70 

Software 32,498 528.10                  11.86                            12.51 

Birlasoft Limited

HCL Technologies Limited

L&T Technology Services Limited

Mphasis Limited

Persistent Systems Limited

Tata Consultancy Services Limited

Telecom - Services 11,041 135.65                    3.05                              3.21 

Bharti Airtel Limited 11,041 

Transportation 2,221 78.82                    1.77                              1.87 

Interglobe Aviation Limited 2,221 

TOTAL 4,220.59                  94.80                          100.00 

TREPS/ REPO 256.95                    5.77                          100.00 

TREPS 02-APR-2024

TOTAL 256.95                    5.77                          100.00 

OTHER CURRENT ASSETS

TOTAL ASSETS 4,491.90 100.89 

LESS: CURRENT LIABILITIES 

NET ASSETS 4,452.02                  99.99 

(All amount (`) in lakhs, unless otherwise stated)



Annexure I - Portfolio 2023-24 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

Finance 92.62 9.43 0.25                          100.00 

Corp Debt Mkt Devlop Fund (SBI AIF Fund)

TOTAL 9.43 0.25                          100.00 

CERTIFICATE OF DEPOSITS

Bank 700,000 691.25 18.23                          100.00 

TOTAL 691.25 18.23                          100.00 

GOVERNMENT SECURITIES 1,839,000 1,853.32 48.87                          100.00 

IN0020230010 Sovereign

Sovereign 1,300,000 

Sovereign

Sovereign 140,000 

Sovereign

Sovereign 100,000 

TOTAL 1,853.32 48.87                          100.00 

TERM DEPOSITS 80,000 80.00 2.11                          100.00 

30,000 

TOTAL 80.00 2.11                          100.00 

TREASURY BILLS 200,000 196.76 5.19                          100.00 

200,000 

TOTAL 196.76 5.19                          100.00 

TREPS/ REPO 1,142.34 30.12                          100.00 

TREPS 02-APR-2024

TOTAL 1,142.34 30.12                          100.00 

OTHER CURRENT ASSETS

TOTAL ASSETS 4,000.61 105.50 

LESS: CURRENT LIABILITIES 

NET ASSETS 3,792.22 100.00 

(All amount (`) in lakhs, unless otherwise stated)



Annexure I - Portfolio 2023-24 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

EQUITY AND EQUITY RELATED

Auto 13,733 330.51 8.15 10.57 

Mahindra & Mahindra Limited

Maruti Suzuki India Limited

Tata Motors Limited

Auto Ancillaries 38,291 44.84 1.11 1.43 

Samvardhana Motherson International Limited

Banks 86,906 988.22 24.36 31.62 

Axis Bank Limited 12,321 

HDFC Bank Limited INE040A01034

ICICI Bank Limited

Indusind Bank Limited

State Bank of India

Cement 10,140 139.58 3.44 4.47 

ACC Limited

UltraTech Cement Limited

Construction 12,767 311.50 7.68 9.96 

DLF Limited

Larsen & Toubro Limited

Consumer Durables 1,723 65.51 1.61 2.10 

Titan Company Limited

Finance 11,903 152.29 3.76 4.87 

1,040 

Credit Access Grameen Limited

INE334L01012

Industrial Products 2,683 92.45 2.28  2.95 

Non - Ferrous Metals 7,879 44.14 1.09 1.41 

Hindalco Industries Limited

Others 33,318 114.81 2.83 3.67 

Bharat Dynamics Limited

Bharat Electronics Limited 30,243 

Petroleum Products 2,824 83.92 2.07 2.68 

Reliance Industries Limited

Pharmaceuticals 7,052 114.16 2.81 3.65 

Lupin Limited

Sun Pharmaceutical Industries Limited

Retailing 67,268 122.50 3.02 3.92 

(All amount (`) in lakhs, unless otherwise stated)



Annexure I - Portfolio 2023-24 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

IT - Software 21,136 374.88 9.24 12.00 

Birlasoft Limited

HCL Technologies Limited

Infosys Limited

L&T Technology Services Limited

LTIMindtree Limited

Tata Consultancy Services Limited

Tech Mahindra Limited

Telecom - Services 8,007 98.37 2.43 3.15 

Bharti Airtel Limited

Transportation 1,369 48.58 1.20 1.55 

Interglobe Aviation Limited

TOTAL 3,126.26 77.08 100.00 

CERTIFICATE OF DEPOSITS

Bank 100,000 98.82 2.44 100.00 

100,000 

TOTAL 98.82 2.44 100.00 

TERM DEPOSITS 30,000 30.00 0.74 100.00 

30,000 

TOTAL 30.00 0.74 100.00 

GOVERNMENT SECURITIES 650,000 655.12 16.15 100.00 

Sovereign 200,000 

Sovereign

TOTAL 655.12 16.15 100.00 

MUTUAL FUND UNITS 1,322 30.93 0.76 100.00 

Groww Liquid Fund - DG 1,322 

TOTAL 30.93 0.76 100.00 

TREPS/ REPO 143.97 3.55 100.00 

TREPS 02-APR-2024

TOTAL 143.97 3.55 100.00 

OTHER CURRENT ASSETS

TOTAL ASSETS 4,110.10 101.34 

LESS: CURRENT LIABILITIES 

NET ASSETS 4,056.51 100.02 

(All amount (`) in lakhs, unless otherwise stated)



Annexure I - Portfolio 2023-24 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

TREASURY BILLS 75,000 74.86 2.61                            100.00 

TOTAL 74.86 2.61                            100.00 

TREPS/ REPO 2,787.89 97.19                            100.00 

TREPS 02-APR-2024

TOTAL 2,787.89 97.19                            100.00 

OTHER CURRENT ASSETS

TOTAL ASSETS 2,869.36 100.03 

LESS: CURRENT LIABILITIES 

NET ASSETS 2,868.46 100.00 

(All amount (`) in lakhs, unless otherwise stated)



Annexure I - Portfolio 2023-24 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Nifty Total Market Index Fund
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

EQUITY AND EQUITY RELATED

Auto 37,361 595.93 5.29 5.29 

Action Construction Equipment Limited

Ashok Leyland Limited

BEML Limited

Eicher Motors Limited

INE042A01014 222

Hero MotoCorp Limited

Landmark Cars Limited 133

Mahindra & Mahindra Limited

Maruti Suzuki India Limited

Olectra Greentech Limited

Sanghvi Movers Limited

Tata Motors Limited

TVS Motor Company Limited

Auto Ancillaries 51,049 249.63 2.21 2.21 

Apollo Tyres Limited 2,223

Asahi India Glass Limited

Ask Automotive Limited - -  

Balkrishna Industries Limited

Banco Products (I) Limited

Bharat Forge Limited

Bosch Limited

Ceat Limited 141

Craftsman Automation Limited

Endurance Technologies Limited

Exide Industries Limited INE302A01020 3,033

Fiem Industries Limited

Gabriel India Limited 424

HBL Power Systems Limited

1,311

LG Balakrishnan & Bros Limited

Mahindra CIE Automotive Limited

Minda Corporation Limited

Motherson Sumi Wiring India Limited

MRF Limited 14

NRB Bearing Limited

Pricol Limited

(All amount (`) in lakhs, unless otherwise stated)



Annexure I - Portfolio 2023-24 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Nifty Total Market Index Fund
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

Ramkrishna Forgings Limited

Samvardhana Motherson International Limited

Sansera Engineering Limited

Schaeffler India Limited

Sharda Motor Industries Limited

Sona BLW Precision Forgings Limited

Steel Strips Wheels Limited 221 - -  

Sundram Fasteners Limited

Tube Investments of India Limited

TVS Holdings Limited 34

Uniparts India Limited 100 - -  

UNO Minda Limited

Varroc Engineering Limited

32

Banks 461,929 2,187.03 19.33 19.37 

AU Small Finance Bank Limited 3,244

Axis Bank Limited

Bank of Baroda

Bank of India

Bank of Maharashtra

Canara Bank

Central Bank of India

City Union Bank Limited

CSB Bank Limited

DCB Bank Limited

Equitas Small Finance Bank Limited

ESAF Small Finance Bank Limited - -  

HDFC Bank Limited INE040A01034

ICICI Bank Limited

IDBI Bank Limited

IDFC First Bank Limited

Indian Bank

Indian Overseas Bank

Indusind Bank Limited

RBL Bank Limited 4,033

State Bank of India

Tamilnad Mercantile Bank Limited

The Federal Bank Limited

(All amount (`) in lakhs, unless otherwise stated)
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Annexure I - Portfolio 2023-24 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Nifty Total Market Index Fund
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

The South Indian Bank Limited

UCO Bank

Union Bank of India

Utkarsh Small Finance Bank Limited

Cement 15,991 238.33 2.09 2.09 

ACC Limited

4,011

Birla Corporation Limited INE340A01012

Dalmia Bharat Limited

Grasim Industries Limited

Heidelberg Cement India Limited

Nuvoco Vistas Corporation Limited

Orient Cement Limited

INE010A01011

Sagar Cements Limited - -  

Sanghi Industries Limited - -  

Shree Cements Limited

Star Cement Limited

The India Cements Limited

The Ramco Cements Limited

UltraTech Cement Limited

Chemicals 17,095 180.17 1.60 1.60 

Aarti Industries Limited 1,342

Chemplast Sanmar Limited

Aether Industries Limited INE0BWX01014

Alkyl Amines Chemicals Limited

Anupam Rasayan India Limited

Archean Chemical Industries Limited

Atul Limited INE100A01010

BASF India Limited

Bhansali Engineering Polymers Limited

Camlin Fine Sciences Limited - -  

Clean Science and Technology Limited

Deepak Ferts & Petrochemicals Corp Limited

Deepak Nitrite Limited

Fine Organic Industries Limited

Fineotex Chemical Limited

Galaxy Surfactants Limited

GHCL Limited

(All amount (`) in lakhs, unless otherwise stated)
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Annexure I - Portfolio 2023-24 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Nifty Total Market Index Fund
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

113

INE113A01013

Himadri Speciality Chemical Limited

India Glycols Limited

Laxmi Organic Industries Limited

144

Meghmani Finechem Limited

Navin Fluorine International Limited 234

NOCIL Limited

PCBL LIMITED

Pidilite Industries Limited

Rain Industries Limited

Rossari Biotech Limited

Solar Industries India Limited

SRF Limited

Sudarshan Chemical Industries Limited

Tata Chemicals Limited

Thirumalai Chemicals Limited

Cigarettes & Tobacco Products 95 2.93 0.03 0.03 

Godfrey Philips India Limited

Construction 83,446 536.26 4.74 4.74 

Ahluwalia Contracts (India) Limited 202

INE242C01024

Ashoka Buildcon Limited

Brigade Enterprises Limited

D B Realty Limited

Dilip Buildcon Limited

DLF Limited 4,333

Engineers India Limited

INE201P01022 130

Ganesh Housing Corporation Limited

Hindustan Construction Company Limited

Indiabulls Real Estate Limited

IRB Infrastructure Developers Limited

Ircon International Limited

Isgec Heavy Engineering Limited

ITD Cementation India Limited

11,403

INE220B01022

(All amount (`) in lakhs, unless otherwise stated)
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Annexure I - Portfolio 2023-24 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Nifty Total Market Index Fund
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

Larsen & Toubro Limited

Macrotech Developers Limited

Mahindra Lifespace Developers Limited

Man Infraconstruction Limited

National Building Construction Corp

NCC Limited

Oberoi Realty Limited

Patel Engineering Limited INE244B01030

PNC Infratech Limited

43

- -  

Puravankara Limited INE323I01011

Rail Vikas Nigam Limited

Ramky Infrastructure Limited

Rites Limited

Signature Global (India) Limited

Sobha Limited 242

Sterling and Wilson Renewable Energy Limited INE00M201021

Sunteck Realty Limited

Techno Electric & Engineering Co Limited

The Phoenix Mills Limited

Welspun Enterprises Limited

Consumer Durables 28,681 359.37 3.17 3.17 

Amber Enterprises India Limited 122

Vaibhav Global Limited

Asian Paints Limited

Bata India Limited 431

Berger Paints (I) Limited

Blue Star Limited

Campus Activewear Limited

Cello World Limited INE0LMW01024

Century Plyboards (India) Limited 402

Cera Sanitaryware Limited

Crompton Greaves Consumer Elec Limited 4,330

Ethos Limited

Greenpanel Industries Limited

Greenply Industries Limited

Havells India Limited

Hindware Home Innovation Limited 233

(All amount (`) in lakhs, unless otherwise stated)
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Annexure I - Portfolio 2023-24 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Nifty Total Market Index Fund
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

IFB Industries Limited

- -  

Indigo Paints Limited

- -  

INE303R01014

La Opala RG Limited

Metro Brands Limited  201

Orient Electric Limited

PG Electroplast Limited

INE343B01030

Redtape Limited

Responsive Industries Limited - -  

Safari Industries (India) Limited  131

Senco Gold Limited  104

Sheela Foam Limited

Stylam Industries Limited

Titan Company Limited

V-Guard Industries Limited

VIP Industries Limited

Voltas Limited

 213

Consumer Non Durables  143,229 894.53 7.92 7.91 

Adani Wilmar Limited

Marico Limited

Avanti Feeds Limited

Balrampur Chini Mills Limited

Barbeque Nation Hospitality Limited  144

INE00E101023  420

BLS International Services Limited

Bombay Burmah Trading Corporation Limited

Britannia Industries Limited

CCL Products (India) Limited INE421D01022

Chalet Hotels Limited

Colgate-Palmolive (India) Limited

Dabur India Limited

Dalmia Bharat Sugar and Industries Limited - -  

Delta Corp Limited INE124G01033

Devyani International Limited

Dodla Dairy Limited

(All amount (`) in lakhs, unless otherwise stated)
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Annexure I - Portfolio 2023-24 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Nifty Total Market Index Fund
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

Easy Trip Planners Limited

EIH Limited INE230A01023

Emami Limited

Gillette India Limited INE322A01010

Globus Spirits Limited

Heritage Foods Limited

Hindustan Unilever Limited

Hma Agro Industries Limited INE0ECP01024 - -  

Honasa Consumer Limited

Indian Hotels Co Limited

Indian Railway Catering & Tourism Corp

ITC Limited

Lemon Tree Hotels Limited

Lt Foods Limited

Mahindra Holidays & Resorts Ind Limited

Nestle India Limited  2,402

Procter & Gamble Hygiene & Health Care Limited

Restaurant Brands Asia Limited

Samhi Hotels Limited

Sapphire Foods India Limited

Shree Renuka Sugars Limited

Sula Vineyards Limited  334

Tata Consumer Products Limited  4,234

Thomas Cook (India) Limited

Tilaknagar Industries Limited INE133E01013

United Breweries Limited

United Spirits Limited

Varun Beverages Limited INE200M01021

Venky's (India) Limited  32 - -  

Westlife Foodworld Limited

Wonderla Holidays Limited  114

 4,718 20.02 0.17 0.17 

3M India Limited

(All amount (`) in lakhs, unless otherwise stated)



Annexure I - Portfolio 2023-24 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Nifty Total Market Index Fund
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

Balmer Lawrie & Company Limited

DCM Shriram Limited  324

Sindhu Trade Links Limited

Swan Energy Limited

Ferrous Metals  86,402 205.14 1.82 1.82 

Indian Metals & Ferro Alloys Limited  101

INE220G01021

Lloyds Metals And Energy Limited

Maithan Alloys Limited - -  

NMDC Steel Limited

Sarda Energy & Minerals Limited

Steel Authority of India Limited INE114A01011

Sunflag Iron And Steel Company Limited

Tata Steel Limited

Finance  184,713 1,029.64 9.10 9.10 

Aptus Value Housing Finance India Limited

Aditya Birla Capital Limited

Aavas Financiers Limited  313

Anand Rathi Wealth Limited

Angel One Limited

BSE Limited

Can Fin Homes Limited

Capri Global Capital Limited

CARE Ratings Limited

Central Depository Services (India) Limited

Choice International Limited INE102B01014

Cholamandalam Financial Holdings Limited

Cholamandalam Investment & Finance Co INE121A01024

Computer Age Management Services Limited

Credit Access Grameen Limited

CRISIL Limited

Dhani Services Limited

Edelweiss Financial Services Limited

Fedbank Financial Ser Limited - -  

Five-Star Business Finance Limited

Fusion Micro Finance Limited

General Insurance Corporation of India

HDFC Asset Management Company Limited

(All amount (`) in lakhs, unless otherwise stated)



Annexure I - Portfolio 2023-24 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Nifty Total Market Index Fund
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

HDFC Life Insurance Co Limited

Home First Finance Company India Limited

Housing & Urban Devlopment Company Limited

ICICI Prudential Life Insurance Co Limited

ICICI Securities Limited

IDFC Limited

IFCI Limited

IIFL Finance Limited

IIFL Securities Limited

India Shelter Fin Corp Limited

Indiabulls Housing Finance Limited

Indian Energy Exchange Limited

Indian Railway Finance Corp Limited

L&T Finance Holdings Limited

LIC Housing Finance Limited

Life Insurance Corporation Of India

Mahindra & Mahindra Financial Ser Limited

Manappuram Finance Limited

MAS Financial Services Limited

Max Financial Services Limited

Motilal Oswal Financial Services Limited  240

 343

INE414G01012

- -  

Nippon Life India Asset Management Limited  1,141

Nuvama Wealth Management Limited

Paisalo Digital Limited

PB Fintech Limited

Piramal Enterprises Limited INE140A01024

PNB Housing Finance Limited

Poonawalla Fincorp Limited

INE134E01011

Religare Enterprises Limited  2,123

SBFC Finance Limited

SBI Cards & Payment Services Limited

SBI Life Insurance Company Limited  3,034

Share India Securities Limited

(All amount (`) in lakhs, unless otherwise stated)
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Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

Shriram Finance Limited

Spandana Sphoorty Financial Limited

Star Health and Allied Insurance Co Limited

Sundaram Finance Limited

Tata Investment Corporation Limited

The New India Assurance Company Limited

INE334L01012

UTI Asset Management Company Limited

Gas  32,369 96.10 0.85 0.85 

Adani Total Gas Limited

Aegis Logistics Limited

- -  

GAIL (India) Limited

Indraprastha Gas Limited

Mahanagar Gas Limited INE002S01010

Petronet LNG Limited

Hardware  91 1.46 0.01 0.01 

Netweb Technologies India Limited

Healthcare Services  14,365 153.42 1.37 1.37 

Apollo Hospitals Enterprise Limited

Aster DM Healthcare Limited

Fortis Healthcare Limited

Global Health Limited

 121

Max Healthcare Institute Limited

Metropolis Healthcare Limited INE112L01020

INE410P01011

Poly Medicure Limited  303

Rainbow Childrens Medicare Limited  334

Syngene International Limited

Tarsons Products Limited  103 - -  

INE043W01024

Yatharth Hospital & Trauma Care Serv Limited

Household Products  1,349 6.08 0.06 0.05 

Doms Industries Limited INE321T01012

Eveready Industries India Limited

Flair Writing Indust Limited  113 -

(All amount (`) in lakhs, unless otherwise stated)
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Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

Industrial Capital Goods  97,579 217.49 1.94 1.94 

ABB India Limited

Apar Industries Limited  114

Avalon Technologies Limited

Azad Engineering Limited

Bharat Heavy Electricals Limited

CG Power and Industrial Solutions Limited

Cochin Shipyard Limited

Cyient DLM Limited  133

Elecon Engineering Company Limited

GMM Pfaudler Limited  223

Hitachi Energy India Limited

HLE Glascoat Limited

Honeywell Automation India Limited

Inox Wind Limited

Lloyds Engineering Works Limited

Mazagon Dock Shipbuilders Limited  203

Schneider Electric Infrastructure Limited

Siemens Limited INE003A01024

Suzlon Energy Limited INE040H01021

Syrma SGS Technology Limited

TD Power Systems Limited

Tega Industries Limited  112

Texmaco Rail & Engineering Limited

Thermax Limited

Titagarh Rail Systems Limited

Triveni Turbine Limited

Voltamp Transformers Limited  42

Industrial Products  24,967 233.06 2.04 2.06 

Agi Greenpac Limited

AIA Engineering Limited

APL Apollo Tubes Limited

Astral Limited

Borosil Renewables Limited

Carborundum Universal Limited INE120A01034

Electrosteel Castings Limited  2,114

Elgi Equipments Limited

EPL Limited

Finolex Cables Limited

Finolex Industries Limited

(All amount (`) in lakhs, unless otherwise stated)
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Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

Garware Hi-Tech Films Limited

Godawari Power And Ispat Limited

Graphite India Limited

Greaves Cotton Limited

Grindwell Norton Limited  312

HAPPY FORGINGS Limited INE330T01021  114

HEG Limited  114

Ingersoll Rand (India) Limited

INOX INDIA LIMITED  103

 311

INE324A01024

Maharashtra Seamless Limited

 314

Polyplex Corporation Limited  101

Prince Pipes And Fittings Limited

Ratnamani Metals & Tubes Limited

Rhi Magnesita India Limited  402

Shivalik Bimetal Controls Limited

Shyam Metalics and Energy Limited

Sundaram Clayton Limited  34 -

Surya Roshni Limited

Time Technoplast Limited

Timken India Limited

Uflex Limited

Usha Martin Limited

Welspun Corp Limited

Media And Entertainment  27,511 29.63 0.27 0.27 

 334

Den Networks Limited - -  

Dish TV India Limited

Hathway Cable & Datacom Limited

Nazara Technologies Limited

Pvr Inox Limited

Saregama India Limited

SUN TV Network Limited

(All amount (`) in lakhs, unless otherwise stated)
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Industry and company particulars ISIN Rating Quantity Amount Percentage to 
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TIPS Industries Limited

Minerals/Mining  26,296 145.51 1.29 1.29 

Adani Enterprises Limited INE423A01024

Coal India Limited

Gravita India Limited

INE131A01031

MOIL Limited

NMDC Limited

Sandur Manganese & Iron Ores Limited

The Orissa Minerals Development Co Limited  20

Non - Ferrous Metals  28,808 99.91 0.88 0.88 

Hindalco Industries Limited

Hindustan Copper Limited

National Aluminium Company Limited

Vedanta Limited

Oil  29,331 86.02 0.76 0.76 

Hindustan Oil Exploration Company Limited

Oil India Limited

Other Consumer Services  554 2.81 0.02 0.02 

NIIT Learning Systems Limited INE342G01023

Others  28,597 117.42 1.03 1.03 

Astra Microwave Products Limited

 221

Bharat Dynamics Limited

Bharat Electronics Limited

Data Patterns (India) Limited INE0IX101010

DCX Systems Limited

Garden Reach Shipbuilders & Engineer Limited  200

Hindustan Aeronautics Limited

Ideaforge Technology Limited - -  

Ion Exchange (India) Limited

Mishra Dhatu Nigam Limited

Mtar Technologies Limited  130

Paras Defence and Space Technologies Limited

VA Tech Wabag Limited

Paper  1,049 8.48 0.07 0.07 

Century Textiles & Industries Limited

West Coast Paper Mills Limited

Pesticides  14,281 71.36 0.64 0.64 

Bayer Cropscience Limited

(All amount (`) in lakhs, unless otherwise stated)
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Industry and company particulars ISIN Rating Quantity Amount Percentage to 
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Percentage to 
investment category

Chambal Fertilizers & Chemicals Limited  1,021

Coromandel International Limited

Dhanuka Agritech Limited

EID Parry (India) Limited

Fertilizers and Chemicals Travancore Limited  434

India Pesticides Limited - -  

National Fertilizers Limited

Paradeep Phosphates Limited  2,404

PI Industries Limited

Sumitomo Chemical India Limited

UPL Limited

Petroleum Products  63,094 790.35 7.00 7.00 

Bharat Petroleum Corp Limited

Castrol India Limited

Chennai Petroleum Corporation Limited  320

Gulf Oil Lubricants India Limited

Hindustan Petroleum Corporation Limited

Indian Oil Corp Limited INE242A01010

INE103A01014

Reliance Industries Limited

Tide Water Oil Company (India) Limited  41

Pharmaceuticals  42,962 503.39 4.46 4.46 

Aarti Drugs Limited  222

Mankind Pharma Limited

Advanced Enzyme Technologies Limited

Aarti Pharmalabs Limited  322

Abbott India Limited

Alembic Pharmaceuticals Limited

Alkem Laboratories Limited

Ami Organics Limited  134

INE203A01020  42

Aurobindo Pharma Limited

Biocon Limited

 140 - -  

Caplin Point Laboratories Limited  132

Cipla Limited

Concord Biotech Limited  140

Dishman Carbogen Amcis Limited  431

Divi's Laboratories Limited

Eris Lifesciences Limited  301

(All amount (`) in lakhs, unless otherwise stated)
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Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

FDC Limited

Gland Pharma Limited

Glaxosmithkline Pharmaceuticals Limited

Glenmark Life Sciences Limited  140

Glenmark Pharmaceuticals Limited

Granules India Limited INE101D01020

- -  

Hikal Limited

Indoco Remedies Limited

IOL Chemicals and Pharmaceuticals Limited - -  

IPCA Laboratories Limited

Laurus Labs Limited

Lupin Limited

Marksans Pharma Limited

Natco Pharma Limited

Neuland Laboratories Limited

Piramal Pharma Limited

Shilpa Medicare Limited

Strides Pharma Science Limited  444

INE232I01014

Sun Pharmaceutical Industries Limited

Supriya Lifescience Limited

Suven Pharmaceuticals Limited

Torrent Pharmaceuticals Limited

Wockhardt Limited

Power  192,280 425.91 3.74 3.74 

Adani Energy Solutions Limited

Adani Green Energy Limited

Adani Power Limited

CESC Limited

Nava Limited

NHPC Limited

NLC India Limited

NTPC Limited

Power Grid Corporation of India Limited

PTC India Limited

RattanIndia Power Limited

(All amount (`) in lakhs, unless otherwise stated)
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Industry and company particulars ISIN Rating Quantity Amount Percentage to 
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Percentage to 
investment category

Reliance Infrastructure Limited

Reliance Power Limited

Tata Power Company Limited  11,402

Torrent Power Limited  1,133

Printing & Publication  546 0.75 0.01 0.01 

Navneet Education Limited

Retailing  59,107 248.87 2.20 2.20 

Aditya Birla Fashion And Retail Limited  2,101

Arvind Fashions Limited

Avenue Supermarts Limited

CarTrade Tech Limited

Electronics Mart India Limited

FSN E-Commerce Ventures Limited

Go Fashion (India) Limited

Indiamart Intermesh Limited  201

Info Edge (India) Limited

Medplus Health Services Limited  321

RattanIndia Enterprises Limited

Shoppers Stop Limited

Trent Limited

Vedant Fashions Limited

V-Mart Retail Limited

Software  84,484 1,088.88 9.58 9.59 

Accelya Solutions India Limited - -  

Affle (India) Limited

Newgen Software Technologies Limited  404

Birlasoft Limited

Brightcom Group Limited

INE0BV301023

Cigniti Technologies Limited  110

CMS Info Systems Limited

 412

Cyient Limited

Datamatics Global Services Limited  131

eMudhra Limited

Firstsource Solutions Limited  2,104

Happiest Minds Technologies Limited

HCL Technologies Limited

Hemisphere Properties India Limited

Infosys Limited  24,033

(All amount (`) in lakhs, unless otherwise stated)
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net assets
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Intellect Design Arena Limited

INE04I401011

L&T Technology Services Limited

Latent View Analytics Limited

LTIMindtree Limited

Mastek Limited  101

MMTC Limited

Mphasis Limited

MSTC Limited

Nesco Limited  142

Nucleus Software Exports Limited - -  

Oracle Financial Services Software Limited

Persistent Systems Limited

Rategain Travel Technologies Limited INE0CLI01024

Redington Limited  4,000

Sonata Software Limited  1,303

Tanla Platforms Limited

Tata Consultancy Services Limited

Tata Elxsi Limited

Tata Technologies Limited

Teamlease Services Limited

Tech Mahindra Limited

Wipro Limited

Telecom - Equipment and Accessories  2,497 6.63 0.05 0.05 

ITI Limited

Optiemus Infracom Limited  144 - -  

Sterlite Technologies Limited

Telecom - Services  85,043 263.56 2.43 2.33 

Bharti Airtel Limited

HFCL Limited

Indus Towers Limited

Railtel Corporation Of India Limited

Route Mobile Limited

Tata Communications Limited

Tata Teleservices (Maharashtra) Limited

Textile Products  23,075 44.85 0.38 0.38 

Alok Industries Limited

Arvind Limited INE034A01011

Bombay Dyeing & Mfg Company Limited INE032A01023

Gokaldas Exports Limited

Indo Count Industries Limited

(All amount (`) in lakhs, unless otherwise stated)
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- -  

Lux Industries Limited - -  

Page Industries Limited  41

PDS Limited  301

Raymond Limited INE301A01014  223

- -  

Trident Limited

Vardhman Textiles Limited

Welspun India Limited

Transportation

Allcargo Logistics Limited

Blue Dart Express Limited  40

Container Corporation of India Limited

Delhivery Limited

Dreamfolks Services Limited  121

Gateway Distriparks Limited

GMR Airports Infrastructure Limited

Great Eastern Shipping Co Limited

Interglobe Aviation Limited

Mahindra Logistics Limited  203

Shipping Corporation Of India Limited

TVS Supply Chain Solutions Limited

VRL Logistics Limited

TOTAL  11,309.62 100.04      100.00 

OTHER CURRENT ASSETS

TOTAL ASSETS  11,455.87 101.33 

LESS: CURRENT LIABILITIES                    

NET ASSETS  11,305.61 100.00 

(All amount (`) in lakhs, unless otherwise stated)
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EQUITY AND EQUITY RELATED

Auto 2,644 51.70 1.33 1.34 

Action Construction Equipment Limited 1,044

BEML Limited

Olectra Greentech Limited

Auto Ancillaries 31,479 172.39 4.43 4.47 

Asahi India Glass Limited

Ceat Limited

Craftsman Automation Limited

Exide Industries Limited INE302A01020

HBL Power Systems Limited 3,020

Mahindra CIE Automotive Limited

Minda Corporation Limited

Ramkrishna Forgings Limited

Varroc Engineering Limited

Banks 166,674 201.38 5.16 5.23 

Central Bank of India

City Union Bank Limited

CSB Bank Limited

Equitas Small Finance Bank Limited

Indian Overseas Bank

RBL Bank Limited

Tamilnad Mercantile Bank Limited

UCO Bank

Cement 11,577 46.16 1.19 1.20 

Birla Corporation Limited INE340A01012

Nuvoco Vistas Corporation Limited

INE010A01011 3,211

The India Cements Limited

Chemicals 30,453 186.43 4.81 4.81 

Aarti Industries Limited

Chemplast Sanmar Limited

Aether Industries Limited INE0BWX01014

Alkyl Amines Chemicals Limited

Anupam Rasayan India Limited

Archean Chemical Industries Limited

Clean Science and Technology Limited

Deepak Ferts & Petrochemicals Corp Limited

(All amount (`) in lakhs, unless otherwise stated)
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Fine Organic Industries Limited 204

INE113A01013

Himadri Speciality Chemical Limited

Laxmi Organic Industries Limited

Navin Fluorine International Limited

PCBL Limited

Cigarettes & Tobacco Products 373 11.52 0.30 0.30 

Godfrey Philips India Limited

Construction 110,994 277.63 7.13 7.18 

Brigade Enterprises Limited

Engineers India Limited

IRB Infrastructure Developers Limited

Ircon International Limited

INE220B01022

3,211

Mahindra Lifespace Developers Limited

National Building Construction Corp

NCC Limited

PNC Infratech Limited 3,000

Rites Limited

Signature Global (India) Limited

Sobha Limited

Sterling and Wilson Renewable Energy Limited INE00M201021

Sunteck Realty Limited 1,440

Consumer Durables 38,894 201.73 5.11 5.26 

Amber Enterprises India Limited

Vaibhav Global Limited

Blue Star Limited 3,443

Campus Activewear Limited

Cello World Limited INE0LMW01024

Century Plyboards (India) Limited

Cera Sanitaryware Limited

Crompton Greaves Consumer Elec Limited

Indigo Paints Limited

INE343B01030

Safari Industries (India) Limited

V-Guard Industries Limited

VIP Industries Limited

Consumer Non Durables 94,434 249.04 6.39 6.45 

Avanti Feeds Limited

Balrampur Chini Mills Limited

INE00E101023

(All amount (`) in lakhs, unless otherwise stated)
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BLS International Services Limited

Bombay Burmah Trading Corporation Limited

CCL Products (India) Limited INE421D01022

Chalet Hotels Limited

Easy Trip Planners Limited

EIH Limited INE230A01023

Gillette India Limited INE322A01010

Honasa Consumer Limited

Lemon Tree Hotels Limited

Mahindra Holidays & Resorts Ind Limited

Restaurant Brands Asia Limited

Sapphire Foods India Limited

Shree Renuka Sugars Limited

Westlife Foodworld Limited

4,950 35.53 0.91 0.92 

DCM Shriram Limited

Swan Energy Limited

Ferrous Metals 31,910 30.91 0.80 0.80 

NMDC Steel Limited

Finance 163,391 626.97 16.11 16.27 

Aptus Value Housing Finance India Limited

Aavas Financiers Limited 1,241

Anand Rathi Wealth Limited

Angel One Limited

Can Fin Homes Limited

Capri Global Capital Limited

Central Depository Services (India) Limited

Cholamandalam Financial Holdings Limited

Computer Age Management Services Limited

Credit Access Grameen Limited

Five-Star Business Finance Limited

Home First Finance Company India Limited 1,223

Housing & Urban Devlopment Company Limited 13,301

IDFC Limited

IIFL Finance Limited

Indiabulls Housing Finance Limited

Indian Energy Exchange Limited 20,143

(All amount (`) in lakhs, unless otherwise stated)
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Manappuram Finance Limited

Motilal Oswal Financial Services Limited

Nippon Life India Asset Management Limited

Nuvama Wealth Management Limited

PNB Housing Finance Limited

SBFC Finance Limited

Tata Investment Corporation Limited

UTI Asset Management Company Limited

Gas 12,501 62.67 1.61 1.63 

Aegis Logistics Limited

Mahanagar Gas Limited INE002S01010

Healthcare Services 12,978 149.90 3.85 3.87 

Aster DM Healthcare Limited

Global Health Limited

Metropolis Healthcare Limited INE112L01020

INE410P01011

Poly Medicure Limited

Rainbow Childrens Medicare Limited 1,322

INE043W01024

Household Products 3,837 19.43 0.50 0.50 

Doms Industries Limited INE321T01012

Industrial Capital Goods 23,649 210.96 5.43 5.47 

Apar Industries Limited

Cochin Shipyard Limited

Elecon Engineering Company Limited

GMM Pfaudler Limited

Hitachi Energy India Limited

Inox Wind Limited

Schneider Electric Infrastructure Limited

Syrma SGS Technology Limited

Titagarh Rail Systems Limited

Triveni Turbine Limited

Industrial Products 42,049 236.89 6.08 6.14 

Borosil Renewables Limited

Elgi Equipments Limited

EPL Limited

Finolex Cables Limited

Finolex Industries Limited

(All amount (`) in lakhs, unless otherwise stated)
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Godawari Power And Ispat Limited

Graphite India Limited

Happy Forgings Limited INE330T01021

HEG Limited

INE324A01024

Maharashtra Seamless Limited 1,104

Prince Pipes And Fittings Limited

Ratnamani Metals & Tubes Limited

Rhi Magnesita India Limited

Shyam Metalics and Energy Limited

Usha Martin Limited

Welspun Corp Limited

Media And Entertainment 28,778 46.06 1.19 1.20 

PVR INOX Limited

Saregama India Limited

Minerals/Mining 2,197 7.56 0.19 0.20 

INE131A01031

Non - Ferrous Metals 32,655 60.78 1.56 1.58 

Hindustan Copper Limited

National Aluminium Company Limited

Others 1,947 30.23 0.78 0.78 

Data Patterns (India) Limited INE0IX101010

Garden Reach Shipbuilders & Engineer Limited

Mtar Technologies Limited

Paper 3,421 29.27 0.75 0.76 

Century Textiles & Industries Limited

Pesticides 16,330 44.81 1.16 1.16 

Chambal Fertilizers & Chemicals Limited

EID Parry (India) Limited

Petroleum Products 18,805 45.61 1.17 1.18 

Castrol India Limited

Chennai Petroleum Corporation Limited

INE103A01014

Pharmaceuticals 40,740 243.61 6.27 6.31 

Alembic Pharmaceuticals Limited

INE203A01020

Caplin Point Laboratories Limited

Concord Biotech Limited

(All amount (`) in lakhs, unless otherwise stated)
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Eris Lifesciences Limited

FDC Limited

Glenmark Life Sciences Limited

Glenmark Pharmaceuticals Limited

Granules India Limited INE101D01020

Natco Pharma Limited 2,414

Piramal Pharma Limited

INE232I01014

Suven Pharmaceuticals Limited

Power 25,033 39.48 1.02 1.02 

CESC Limited

NLC India Limited

Retailing 11,840 40.90 1.04 1.06 

Indiamart Intermesh Limited

Medplus Health Services Limited

RattanIndia Enterprises Limited

Software 55,296 303.41 7.80 7.86 

Affle (India) Limited

Birlasoft Limited

INE0BV301023

Cyient Limited

Firstsource Solutions Limited

Happiest Minds Technologies Limited

Intellect Design Arena Limited

Latent View Analytics Limited

Mastek Limited 402

MMTC Limited

Redington Limited

Sonata Software Limited

Tanla Platforms Limited

3,011

Telecom - Equipment and Accessories 9,323 24.84 0.65 0.65 

ITI Limited

Sterlite Technologies Limited

Telecom - Services 40,219 51.37 1.33 1.33 

HFCL Limited

Railtel Corporation Of India Limited 2,303

Route Mobile Limited

(All amount (`) in lakhs, unless otherwise stated)



222

Annexure I - Portfolio 2023-24 (Contd.)

ANNUAL REPORT 2023 - 2024

Groww Nifty Smallcap 250 Index Fund
SUPPLEMENTARY INVESTMENT PORTFOLIO INFORMATION AND INDUSTRY WISE CLASSIFICATION

Industry and company particulars ISIN Rating Quantity Amount Percentage to 
net assets

Percentage to 
investment category

Tata Teleservices (Maharashtra) Limited

Textile Products 76,299 58.26 1.51 1.51 

Alok Industries Limited

Raymond Limited INE301A01014

Trident Limited

Vardhman Textiles Limited

Welspun India Limited

Transportation

Allcargo Logistics Limited

Blue Dart Express Limited

Great Eastern Shipping Co Limited

TVS Supply Chain Solutions Limited

TOTAL 3,857.21 99.08 100.00 

OTHER CURRENT ASSETS

TOTAL ASSETS 3,915.16 100.57

LESS: CURRENT LIABILITIES 

NET ASSETS 3,893.09 100.00

(All amount (`) in lakhs, unless otherwise stated)



223

ANNUAL REPORT 2023 - 2024

Annexure II - Derivative Disclosure
DETAILS OF INVESTMENTS IN DERIVATIVE INSTRUMENTS

A. Hedging positions through futures as on 31st March 2024

Scheme Underlying Long/ Short Futures price when 
purchased

Current price of the 
contract

Margin maintained in 
Rs. Lakhs

NIL NIL NIL NIL NIL NIL

For the period 1st April 2023 to 31st March 2024, following hedging transactions through futures have been squared off/ expired:

Scheme Total number of 
contracts where 

futures were bought

Total number of 
contracts where 

futures were sold

Gross notional value of 
contracts where futures 

were bought (Rs in Lakhs)

Gross notional value of 
contracts where futures 
were sold (Rs in Lakhs)

value on all contracts 
combined (Rs in Lakhs)

Groww Arbitrage Fund 
(formerly known as Indiabulls 
Arbitrage Fund)

                                                                                 

B. Other than hedging positions through futures as on 31st March 2024 - NIL
 For the period 1st April 2023 to 31st March 2024, non hedging transactions through futures have been squared off/ expired: NIL
C. Hedging position through put option as on 31st March 2024 - NIL
 For the period 1st April 2023 to 31st March 2024, hedging transactions through options which have been squared off/ expired - NIL 
D. Other than hedging positions through options as on 31st March 2024 - NIL
 For the period 1st April 2023 to 31st March 2024, following non hedging transactions through options have been squared off/ expired - NIL
E. Hedging positions through swaps as on 31st March 2024 - NIL
F. Hedging positions through interest rate futures as on 31st March 2024 - NIL
G. Writing of call options under covered call strategy as on 31st March 2024 - NIL

B. Other than hedging positions through futures as on 31st March 2023 - NIL
 For the period 1st April 2022 to 31st March 2023, non hedging transactions through futures have been squared off/ expired: NIL
C. Hedging position through put option as on 31st March 2023 - NIL
 For the period 1st April 2022 to 31st March 2023, hedging transactions through options which have been squared off/ expired - NIL
D. Other than hedging positions through options as on 31st March 2023 - NIL
 For the period 1st April 2022 to 31st March 2023, following non hedging transactions through options have been squared off/ expired - NIL
E. Hedging positions through swaps as on 31st March 2023 - NIL
F. Hedging positions through interest rate futures as on 31st March 2023 - NIL
G. Writing of call options under covered call strategy as on 31st March 2023 - NIL

DETAILS OF INVESTMENTS IN DERIVATIVE INSTRUMENTS
A. Hedging positions through futures as on 31st March 2023

Scheme Underlying Long/ Short Futures price when 
purchased

Current price of the 
contract

Margin maintained 
in Rs. Lakhs

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund) Axis Bank Limited SHORT

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund) United Spirits Limited SHORT

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund) Bharti Airtel Limited SHORT

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

Housing Development Finance 
Corporation Ltd SHORT

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund) Grasim Industries Limited SHORT

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund) Asian Paints Limited SHORT

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund) Tata Motors Limited SHORT

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund) SHORT

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund) Can Fin Homes Limited SHORT

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund) Oberoi Realty Limited SHORT

For the period 1st April 2022 to 31st March 2023, following hedging transactions through futures have been squared off/ expired:

Scheme Total number of contracts 
where futures were bought

Total number 
of contracts 

where futures 
were sold

Gross notional value 
of contracts where 

futures were bought 
(Rs in Lakhs)

Gross notional 
value of contracts 

where futures were 
sold (Rs in Lakhs)

value on all 
contracts combined 

(Rs in Lakhs)

Groww Arbitrage Fund (formerly known as 
Indiabulls Arbitrage Fund)

(All amount (`) in lakhs, unless otherwise stated)
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Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)

As at 31 March 2024 As at 31 March 2023 As at 1 April 2022 31 March 2024 (% to 
Net Assets)

31 March 2023 (% to 
Net Assets)

1 April 2022 (% to 
Net Assets)

Rating

AAA                       -                         -                         -                         -                         -                       -   

SOV                       -                         -   

Total

Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)

As at 31 March 2024 As at 31 March 2023 As at 1 April 2022 31 March 2024 (% to 
Net Assets)

31 March 2023 (% to 
Net Assets)

1 April 2022 (% to 
Net Assets)

Rating

AAA

                      -                         -                         -                         -                         -                       -   

SOV                       -                         -                         -                         -                         -                       -   

Total

IB10

Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)

As at 31 March 2024 As at 31 March 2023 As at 1 April 2022 31 March 2024 (% to 
Net Assets)

31 March 2023 (% to 
Net Assets)

1 April 2022 (% to 
Net Assets)

Rating

AAA                       -                         -   

                      -                         -                         -                       -   

AA                       -                         -                         -   

SOV

Total

Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)

As at 31 March 2024 As at 31 March 2023 As at 1 April 2022 31 March 2024 (% to 
Net Assets)

31 March 2023 (% to 
Net Assets)

1 April 2022 (% to 
Net Assets)

Rating

AAA                       -                         -                         -                         -                         -                       -   

                      -                         -                         -                         -                         -                       -   

SOV                       -                         -                         -                         -                         -                       -   

Total                       -                         -                         -                         -                         -                       -   

Groww Value Fund (formerly known as Indiabulls Value Fund)

As at 31 March 2024 As at 31 March 2023 As at 1 April 2022 31 March 2024 (% to 
Net Assets)

31 March 2023 (% to 
Net Assets)

1 April 2022 (% to 
Net Assets)

Rating

AAA                       -                         -                         -                         -                         -                       -   

                      -                         -                         -                         -                         -                       -   

SOV                       -                         -                         -                         -                         -                       -   

Total                       -                         -                         -                         -                         -                       -   

(All amount (`) in lakhs, unless otherwise stated)
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Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)

As at 31 March 2024 As at 31 March 2023 As at 1 April 2022 31 March 2024 (% to 
Net Assets)

31 March 2023 (% to 
Net Assets)

1 April 2022 (% to 
Net Assets)

Rating

AAA                       -                         -                         -                         -                         -                       -   

                      -                         -                         -                         -                         -                       -   

SOV                       -                         -                         -                         -                         -                       -   

Total                       -                         -                         -                         -                         -                       -   

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)

As at 31 March 2024 As at 31 March 2023 As at 1 April 2022 31 March 2024 (% to 
Net Assets)

31 March 2023 (% to 
Net Assets)

1 April 2022 (% to 
Net Assets)

Rating

AAA                       -                         -   

                      -                         -                         -   

AA

SOV                       -                         -   

Total

Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)

As at 31 March 2024 As at 31 March 2023 As at 1 April 2022 31 March 2024 (% to 
Net Assets)

31 March 2023 (% to 
Net Assets)

1 April 2022 (% to 
Net Assets)

Rating

AAA                       -                         -                         -                         -                         -                       -   

                      -                         -                         -                       -   

AA

SOV

Total

Groww Nifty50 Exchange Traded Fund (formerly known as Indiabulls Nifty 50 Exchange Traded Fund)

As at 31 March 2024 As at 31 March 2023 As at 1 April 2022 31 March 2024 (% to 
Net Assets)

31 March 2023 (% to 
Net Assets)

1 April 2022 (% to 
Net Assets)

Rating

AAA                       -                         -   

                      -                         -                         -                         -                         -                       -   

SOV                       -                         -                         -                         -                         -                       -   

Total                       -                         -   

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)

As at 31 March 2024 As at 31 March 2023 As at 1 April 2022 31 March 2024 (% to 
Net Assets)

31 March 2023 (% to 
Net Assets)

1 April 2022 (% to 
Net Assets)

Rating

AAA                       -                         -                         -                         -                         -                       -   

                      -                         -                         -                         -                         -                       -   

SOV                       -                         -                         -                       -   

Total                       -                         -                         -                       -   

(All amount (`) in lakhs, unless otherwise stated)
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Groww Nifty Total Market Index Fund

As at 31 March 2024 As at 31 March 2023 As at 1 April 2022 31 March 2024 (% to 
Net Assets)

31 March 2023 (% to 
Net Assets)

1 April 2022 (% to 
Net Assets)

Rating

AAA                       -                         -                         -                         -                         -                       -   

                      -                         -                         -                         -                         -                       -   

SOV                       -                         -                         -                         -                         -                       -   

Total                       -                         -                         -                         -                         -                       -   

Groww Banking & Financial Services Fund

As at 31 March 2024 As at 31 March 2023 As at 1 April 2022 31 March 2024 (% to 
Net Assets)

31 March 2023 (% to 
Net Assets)

1 April 2022 (% to 
Net Assets)

Rating

AAA                       -                         -                         -                         -                         -                       -   

                      -                         -                         -                         -                         -                       -   

SOV                       -                         -                         -                         -                         -                       -   

Total                       -                         -                         -                         -                         -                       -   

Groww Nifty Smallcap 250 Index Fund

As at 31 March 2024 As at 31 March 2023 As at 1 April 2022 31 March 2024 (% to 
Net Assets)

31 March 2023 (% to 
Net Assets)

1 April 2022 (% to 
Net Assets)

Rating

AAA                       -                         -                         -                         -                         -                       -   

                      -                         -                         -                         -                         -                       -   

SOV                       -                         -                         -                         -                         -                       -   

Total                       -                         -                         -                         -                         -                       -   

this rating

(All amount (`) in lakhs, unless otherwise stated)

Annexure 1 - Investments in debt and money market securities (Contd.) 
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Groww Aggressive Hybrid Fund  
(formerly known as Indiabulls Equity Hybrid Fund)

Groww Nifty50 Exchange Traded Fund  
(formerly known as Indiabulls Nifty 50 Exchange Traded Fund)

As at 31 March 2024 As at 31 March 2023 As at 1 April 2022 As at 31 March 2024 As at 31 March 2023 As at 1 April 2022

                       -                          -                          -                          -                          -   

                       -                          -                          -                          -                          -   

                       -                          -                          -                          -                          -   

                       -                          -                          -                          -                          -                          -   

                       -                          -                          -                          -                          -                          -   

                       -   

                       -                          -                          -                          -                          -                          -   

                       -                          -   

Groww Liquid Fund (formerly known as Indiabulls Liquid Fund) Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)

As at 31 March 2024 As at 31 March 2023 As at 1 April 2022 As at 31 March 2024 As at 31 March 2023 As at 1 April 2022

(% to Net Asset) (% to Net Asset) (% to Net Asset) (% to Net Asset) (% to Net Asset) (% to Net Asset)

- - -  -   

 - - -   

 - - - - -   

 - - - - -   

 - - - - -   

 -   

 - - - -   

Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund) Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)

As at 31 March 2024 As at 31 March 2023 As at 1 April 2022 As at 31 March 2024 As at 31 March 2023 As at 1 April 2022

(% to Net Asset) (% to Net Asset) (% to Net Asset) (% to Net Asset) (% to Net Asset) (% to Net Asset)

 - - - - - -   

 - -   - -   

 -  -

 - - - - - -   

 - - - - - -   

 -   -   

 - - - - - -   

IND AS Disclosures 2023-2024
Annexure 2 - Concentration of credit risk
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Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)

Particulars Contractual cash flow

As at 31 March 2024 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -   

Payables

Other Financial Liabilities

Total             1,778.13             1,778.13                          -   -                            -                   1,778.13 

Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)

Particulars Contractual cash flow

As at 31 March 2023 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -   

Payables

Other Financial Liabilities

Total                   43.99                   43.99                          -   -                            -                         43.99 

Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)

Particulars Contractual cash flow

As at 1 April 2022 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -   

Payables

Other Financial Liabilities

Total             1,814.61             1,814.61                          -   -                            -                   1,814.61 

IB01

Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)

Particulars Contractual cash flow

As at 31 March 2024 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -                            -                            -                                -   

Payables

Other Financial Liabilities

Total                111.62                111.62                          -   -                            -                      111.62 

Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)

Particulars Contractual cash flow

As at 31 March 2023 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -   

Payables

Other Financial Liabilities

Total                   43.93                   43.93                          -   -                            -                         43.93 

(All amount (`) in lakhs, unless otherwise stated)
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Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)

Particulars Contractual cash flow

As at 1 April 2022 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -   

Payables

Other Financial Liabilities

Total                   24.87                   24.87                          -   -                            -                         24.87 

Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)

Particulars Contractual cash flow

As at 31 March 2024 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -                            -                            -                                -   

Payables

Other Financial Liabilities

Total                     8.58                     8.58                          -   -                            -                           8.58 

Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)

Particulars Contractual cash flow

As at 31 March 2023 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -   

Payables

Other Financial Liabilities

Total                     3.82                     3.82                          -   -                            -                           3.82 

Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)

Particulars Contractual cash flow

As at 1 April 2022 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -   

Payables                          -                            -                                -   

Other Financial Liabilities

Total                          -                            -                            -   

Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)

Particulars Contractual cash flow

As at 31 March 2024 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -                            -                            -                                -   

Payables                          -                            -                                -   

Other Financial Liabilities                          -                            -                                -   

Total                          -                            -                            -   -                            -                                -   

(All amount (`) in lakhs, unless otherwise stated)
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Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)

Particulars Contractual cash flow

As at 31 March 2023 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -   

Payables                          -                            -                                -   

Other Financial Liabilities

Total                          -                            -                            -   -                            -                                -   

Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)

Particulars Contractual cash flow

As at 1 April 2022 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -   

Payables

Other Financial Liabilities

Total                   34.21                   34.21                          -   -                            -                         34.21 

Groww Value Fund (formerly known as Indiabulls Value Fund)

Particulars Contractual cash flow

As at 31 March  2024 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -                            -                            -                                -   

Payables

Other Financial Liabilities

Total                   13.62                   13.62                          -   -                            -                         13.62 

Groww Value Fund (formerly known as Indiabulls Value Fund)

Particulars Contractual cash flow

As at 31 March  2023 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -   

Payables                          -                            -                                -   

Other Financial Liabilities

Total                     3.51                     3.51                          -   -                            -                           3.51 

Groww Value Fund (formerly known as Indiabulls Value Fund)

Particulars Contractual cash flow

As at 1 April  2022 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -   

Payables

Other Financial Liabilities

Total                   14.74                   14.74                          -   -                            -                         14.74 

(All amount (`) in lakhs, unless otherwise stated)
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Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)

Particulars Contractual cash flow

As at 31 March  2024 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -                            -                            -                                -   

Payables

Other Financial Liabilities

Total                   39.72                   39.72                          -   -                            -                         39.72 

Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)

Particulars Contractual cash flow

As at 31 March  2023 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -   

Payables

Other Financial Liabilities

Total                   13.64                   13.64                          -   -                            -                         13.64 

Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)

Particulars Contractual cash flow

As at 1 April  2022 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -   

Payables

Other Financial Liabilities

Total                   20.33                   20.33                          -   -                            -                         20.33 

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)

Particulars Contractual cash flow

As at 31 March  2024 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -   

Payables

Other Financial Liabilities

Total                208.36                208.36                          -   -                            -                      208.36 

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)

Particulars Contractual cash flow

As at 31 March  2023 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -   

Payables                          -                            -                                -   

Other Financial Liabilities

Total                     4.00                     4.00                          -   -                            -                           4.00 

(All amount (`) in lakhs, unless otherwise stated)
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Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)

Particulars Contractual cash flow

As at 1 April  2022 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -                            -                            -                                -   

Payables                          -                            -                                -   

Other Financial Liabilities

Total                     4.89                     4.89                          -   -                            -                           4.89 

Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)

Particulars Contractual cash flow

As at 31 March  2024 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -                            -                            -                                -   

Payables

Other Financial Liabilities

Total                   53.19                   53.19                          -   -                            -                         53.19 

Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)

Particulars Contractual cash flow

As at 31 March  2023 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -                            -                            -                                -   

Payables

Other Financial Liabilities

Total                   11.06                   11.06                          -   -                            -                         11.06 

Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)

Particulars Contractual cash flow

As at 1 April  2022 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -                            -                            -                                -   

Payables

Other Financial Liabilities

Total                   12.56                   12.56                          -   -                            -                         12.56 

Groww Nifty50 Exchange Traded Fund (formerly known as Indiabulls Nifty 50 Exchange Traded Fund)

Particulars Contractual cash flow

As at 31 March  2024 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -                            -                            -                                -   

Payables                          -                            -                                -   

Other Financial Liabilities                          -                            -                                -   

Total                          -                            -                            -   -                            -                                -   

IND AS Disclosures 2023-2024 (All amount (`) in lakhs, unless otherwise stated)
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Groww Nifty50 Exchange Traded Fund (formerly known as Indiabulls Nifty 50 Exchange Traded Fund)

Particulars Contractual cash flow

As at 31 March  2023 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -                            -                            -                                -   

Payables                          -                            -                                -   

Other Financial Liabilities

Total                     1.59                     1.59                          -   -                            -                           1.59 

Groww Nifty50 Exchange Traded Fund (formerly known as Indiabulls Nifty 50 Exchange Traded Fund)

Particulars Contractual cash flow

As at 1 April  2022 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -                            -                            -                                -   

Payables                          -                            -                                -   

Other Financial Liabilities

Total                     1.82                     1.82                          -   -                            -                           1.82 

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)

Particulars Contractual cash flow

As at 31 March  2024 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -                            -                            -                                -   

Payables

Other Financial Liabilities

Total                     0.86                     0.86                          -   -                            -                           0.86 

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)

Particulars Contractual cash flow

As at 31 March  2023 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -   

Payables                          -                            -                                -   

Other Financial Liabilities

Total                     7.63                     7.63                          -   -                            -                           7.63 

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)

Particulars Contractual cash flow

As at 1 April  2022 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -   

Payables                          -                            -                                -   

Other Financial Liabilities

Total                   15.33                   15.33                          -   -                            -                         15.33 

IND AS Disclosures 2023-2024 (All amount (`) in lakhs, unless otherwise stated)
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Groww Nifty Total Market Index Fund

Particulars Contractual cash flow

As at 31 March  2024 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -                            -                            -                                -   

Payables

Other Financial Liabilities

Total                144.64                144.64                          -   -                            -                      144.64 

Groww Banking & Financial Services Fund

Particulars Contractual cash flow

As at 31 March  2024 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -                            -                            -                                -   

Payables

Other Financial Liabilities

Total                   20.65                   20.65                          -   -                            -                         20.65 

Groww Nifty Smallcap 250 Index Fund

Particulars Contractual cash flow

As at 31 March  2024 Carrying amount 0 to 3 Month 3 to 6 Month 6 to 12 Month More than 12 Months Total

Non-derivative liabilities

Contract for purchase of investment in securities                          -                            -                            -                            -                            -                                -   

Payables

Other Financial Liabilities

Total                   21.23                   21.23                          -   -                            -                         21.23 

IND AS Disclosures 2023-2024 (All amount (`) in lakhs, unless otherwise stated)
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Annexure 4: Sensetivity Analysis
A      Open Ended Equity Schemes
1      Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)

31 March 2024 31 March 2023 1 April 2022

Effect on net assets attributable to redeemable 

Effect on net assets attributable to redeemable 

2 Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)

31 March 2024 31 March 2023 1 April 2022

Effect on net assets attributable to redeemable                                           -   

Effect on net assets attributable to redeemable                                           -   

3 Groww Value Fund (formerly known as Indiabulls Value Fund)

31 March 2024 31 March 2023 1 April 2022

Effect on net assets attributable to redeemable 

Effect on net assets attributable to redeemable 

4 Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)

31 March 2024 31 March 2023 1 April 2022

Effect on net assets attributable to redeemable 

Effect on net assets attributable to redeemable 

5 Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)

31 March 2024 31 March 2023 1 April 2022

Effect on net assets attributable to redeemable 

Effect on net assets attributable to redeemable 

6 Groww Nifty50 Exchange Traded Fund (formerly known as Indiabulls Nifty 50 Exchange Traded Fund)

31 March 2024 31 March 2023 1 April 2022

Effect on net assets attributable to redeemable -

Effect on net assets attributable to redeemable -

7 Groww Nifty Total Market Index Fund

31 March 2024

Effect on net assets attributable to redeemable 

Effect on net assets attributable to redeemable 

8 Groww Banking & Financial Services Fund

31 March 2024

Effect on net assets attributable to redeemable 

Effect on net assets attributable to redeemable 
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9 Groww Nifty Smallcap 250 Index Fund

31 March 2024

Effect on net assets attributable to redeemable 

Effect on net assets attributable to redeemable 

B    Open Ended Debt Schemes           

net assets would have increased, respectively, by approximately Rs. 41.12 Lakhs  or 1.50% of total net assets (March 31, 2023: Rs. 3.8 lakhs or 1.27% of total net 
assets, April 01, 2022: Rs. 24.12 lakhs  or  1.32%  of total net assets).       

net assets would have decreased, respectively, by approximately Rs. 41.12 Lakhs  or 1.50 % of total net assets (March 31, 2023: Rs. 3.8 lakhs  or 1.27 %  of total net 
assets, April 01, 2022:Rs. 24.12 Lakhs  or 1.32 % of total net assets).

 In practice, actual results may differ from this sensitivity analysis and the difference could be material

Annexure 4: Sensetivity Analysis (Contd.)
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Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)

Particulars  31 March 2024  31 March 2023  1 April 2022

% of net asset % of net asset % of net asset

Equity investments:

Listed equity investments

Total equity investments 0.00% 0.00% 0.00%

Debt securities:

Listed debt securities and money market

Total debt securities 41.96% 81.76% 40.97%

Total investment assets 41.96% 81.76% 40.97%

Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)

Particulars  31 March 2024  31 March 2023  1 April 2022

% of net asset % of net asset % of net asset

Equity investments:

Listed equity investments

Total equity investments 98.74% 90.41% 98.78%

Debt securities:

Listed debt securities and money market

Total debt securities 0.00% 0.00% 0.00%

Total investment assets 98.74% 90.41% 98.78%

Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)

Particulars  31 March 2024  31 March 2023  1 April 2022

% of net asset % of net asset % of net asset

Equity investments:

Listed equity investments

Total equity investments 0.00% 0.00% 0.00%

Debt securities:

Listed debt securities and money market

Total debt securities 68.30% 47.54% 36.21%

Total investment assets 68.30% 47.54% 36.21%

IB04

Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)

Particulars  31 March 2024  31 March 2023  1 April 2022

% of net asset % of net asset % of net asset

Equity investments:

Listed equity investments                        -   

Total equity investments                        -   67.00% 67.01%

Debt securities:

Listed debt securities and money market                        -   

Total debt securities                        -   0.00% 0.00%

Total investment assets                        -   67.00% 67.01%

(All amount (`) in lakhs, unless otherwise stated)
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Groww Value Fund (formerly known as Indiabulls Value Fund)

Particulars  31 March 2024  31 March 2023  1 April 2022

% of net asset % of net asset % of net asset

Equity investments:

Listed equity investments

Total equity investments 86.84% 63.00% 74.16%

Debt securities:

Listed debt securities and money market

Total debt securities 0.00% 0.00% 0.00%

Total investment assets 86.84% 63.00% 74.16%

IB11

Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)

Particulars  31 March 2024  31 March 2023  1 April 2022

% of net asset % of net asset % of net asset

Equity investments:

Listed equity investments

Total equity investments 94.80% 76.02% 85.00%

Debt securities:

Listed debt securities and money market

Total debt securities 0.00% 0.00% 0.00%

Total investment assets 94.80% 76.02% 85.00%

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)

Particulars  31 March 2024  31 March 2023  1 April 2022

% of net asset % of net asset % of net asset

Equity investments:

Listed equity investments

Total equity investments 0.00% 0.00% 0.00%

Debt securities:

Listed debt securities and money market

Total debt securities 54.06% 0.00% 45.83%

Total investment assets 54.06% 0.00% 45.83%

IB03

Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)

Particulars  31 March 2024  31 March 2023  1 April 2022

% of net asset % of net asset % of net asset

Equity investments:

Listed equity investments

Total equity investments 77.07% 66.31% 77.20%

Debt securities:

Listed debt securities and money market

Total debt securities 16.15% 23.94% 9.40%

Total investment assets 93.22% 90.25% 86.60%

(All amount (`) in lakhs, unless otherwise stated)

Annexure 5: Concentration of the investment assets and liabilities, excluding derivatives (Contd.)
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Groww Nifty50 Exchange Traded Fund (formerly known as Indiabulls Nifty 50 Exchange Traded Fund)

Particulars  31 March 2024  31 March 2023  1 April 2022

% of net asset % of net asset % of net asset

Equity investments:

Listed equity investments                        -   

Total equity investments                        -   99.96% 99.45%

Debt securities:

Listed debt securities and money market                        -   

Total debt securities                        -   0.00% 0.00%

Total investment assets                        -   99.96% 99.45%

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)

Particulars  31 March 2024  31 March 2023  1 April 2022

% of net asset % of net asset % of net asset

Equity investments:

Listed equity investments                        -   

Total equity investments 0.00%                        -   0.00%

Debt securities:

Listed debt securities and money market                        -   

Total debt securities 2.61%                        -   0.00%

Total investment assets 2.61%                        -   0.00%

Groww Nifty Total Market Index Fund

Particulars  31 March 2024  31 March 2023  1 April 2022

% of net asset % of net asset % of net asset

Equity investments:

Listed equity investments                        -                      -   

Total equity investments 100.04%                        -                      -   

Debt securities:

Listed debt securities and money market                        -                      -   

Total debt securities 0.00%                        -                      -   

Total investment assets 100.04%                        -                      -   

Groww Banking & Financial Services Fund

Particulars  31 March 2024  31 March 2023  1 April 2022

% of net asset % of net asset % of net asset

Equity investments:

Listed equity investments                        -                      -   

Total equity investments 87.65%                        -                      -   

Debt securities:

Listed debt securities and money market                        -                      -   

Total debt securities 0.00%                        -                      -   

Total investment assets 87.65%                        -                      -   

(All amount (`) in lakhs, unless otherwise stated)

Annexure 5: Concentration of the investment assets and liabilities, excluding derivatives (Contd.)
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Groww Nifty Smallcap 250 Index Fund

Particulars  31 March 2024  31 March 2023  1 April 2022

% of net asset % of net asset % of net asset

Equity investments:

Listed equity investments                        -                      -   

Total equity investments 99.08%                        -                      -   

Debt securities:

Listed debt securities and money market                        -                      -   

Total debt securities 0.00%                        -                      -   

Total investment assets 99.08%                        -                      -   

(All amount (`) in lakhs, unless otherwise stated)

Annexure 5: Concentration of the investment assets and liabilities, excluding derivatives (Contd.)
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Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)

As at 31March 2024 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares                            -                              -                              -                              -                                  -   

                           -                              -                              -                              -                                  -   

Central and State Government Securities                            -                              -                              -                              -                                  -   

Treasury bills                            -                              -   

Commercial paper                            -                              -   

                           -                              -   

Units of domestic mutual fund                            -                              -                              -                              -                                  -   

Corporate Debt Market Development Fund                            -                              -   

Total       19,327.11            51.40      19,275.71                 -           19,327.11 

Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)

As at 31 March 2023 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares                            -                              -                              -                              -                                  -   

                           -                              -                              -                              -                                  -   

Central and State Government Securities                            -                              -                              -                              -                                  -   

Treasury bills                            -                              -                              -                              -                                  -   

Commercial paper                            -                              -   

                           -                              -   

Units of domestic mutual fund                            -                              -                              -                              -                                  -   

Corporate Debt Market Development Fund                            -                              -                              -                              -                                  -   

Total       7,440.93                 -         7,440.93                 -           7,440.93 

Groww Liquid Fund (formerly known as Indiabulls Liquid Fund)

As at 1 April 2022 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares                            -                              -                              -                              -                      -   

                           -                              -   

Central and State Government Securities                            -                              -                              -                              -                      -   

Treasury bills                            -                              -   

Commercial paper                            -                              -                              -                              -                      -   

                           -                              -   

Units of domestic mutual fund                            -                              -                              -                              -                      -   

Corporate Debt Market Development Fund                            -                              -                              -                              -                      -   

Total       6,492.80                 -         6,492.80                 -           6,492.80 

(All amount (`) in lakhs, unless otherwise stated)
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Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)

As at 31March 2024 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - -

 -  -

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - -

Corporate Debt Market Development Fund  - - - - -   

Total  11,739.49  11,739.39  0.10  - 11,739.49

Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)

As at 31 March 2023 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - -

 -  -

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  8,274.97  8,274.96  0.01  - 8,274.97

Groww Large Cap Fund (formerly known as Indiabulls Blue Chip Fund)

As at 1 April 2022 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - -

 -  -

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  9,690.56  9,686.22  4.34  - 9,690.56

(All amount (`) in lakhs, unless otherwise stated)
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Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)

As at 31March 2024 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - - - - -   

 - - - - -   

Central and State Government Securities  -  -

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 -  -

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - -

Total  3,611.61  9.56  3,602.05  - 3,611.61 

Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)

As at 31 March 2023 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares - - - - -   

 -  -

Central and State Government Securities  -  -

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  545.54  - 545.54  - 545.54

Groww Short Duration Fund (formerly known as Indiabulls Short Term Fund)

As at 1 April 2022 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares - - - - -   

 -  -

Central and State Government Securities  -  -

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  1,490.03  - 1,490.03  - 1,490.03

(All amount (`) in lakhs, unless otherwise stated)
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Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)

As at 31March 2024 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - - - - -   

 - - - - -   

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  - - - - -  

Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)

As at 31 March 2023 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - -

 - - - - -   

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  293.67  293.67  - - 293.67

Groww Arbitrage Fund (formerly known as Indiabulls Arbitrage Fund)

As at 1 April 2022 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - -

 - - - - -   

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  955.61  955.61  - - 955.61

(All amount (`) in lakhs, unless otherwise stated)
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Groww Value Fund (formerly known as Indiabulls Value Fund)

As at 31March 2024 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - -

 - - - - -   

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - -

Corporate Debt Market Development Fund  - - - - -   

Total  1,538.79  1,538.79  - - 1,538.79

Groww Value Fund (formerly known as Indiabulls Value Fund)

As at 31 March 2023 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - -

 - - - - -   

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - -

Corporate Debt Market Development Fund  - - - - -   

Total  848.76  848.76  - - 848.76

Groww Value Fund (formerly known as Indiabulls Value Fund)

As at 1 April 2022 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - -

 - - - - -   

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - -

Corporate Debt Market Development Fund  - - - - -   

Total  1,076.34  1,076.34  - - 1,076.34

(All amount (`) in lakhs, unless otherwise stated)
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Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)

As at 31March 2024 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - -

 - - - - -   

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  4,220.59  4,220.59  - - 4,220.59

Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)

As at 31 March 2023 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - -

 - - - - -   

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - -

Corporate Debt Market Development Fund  - - - - -   

Total  3,288.89  3,288.89  - - 3,288.89

Groww ELSS Tax Saver Fund (formerly known as Indiabulls Tax Savings Fund)

As at 1 April 2022 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - -

 - - - - -   

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - -

Corporate Debt Market Development Fund  - - - - -   

Total  4,241.24  4,241.24  - - 4,241.24

(All amount (`) in lakhs, unless otherwise stated)
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Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)

As at 31March 2024 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares - - - - -   

 - - - - -   

Central and State Government Securities  -  -

Treasury bills  -  -

Commercial paper  - - - - -   

 -  -

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - -

Total  2,750.76  9.43  2,741.33  - 2,750.76

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)

As at 31 March 2023 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares - - - - -   

 -  -

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  299.53  - 299.53  - 299.53

Groww Dynamic Bond Fund (formerly known as Indiabulls Dynamic Bond Fund)

As at 1 April 2022 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares - - - - -   

 -  -

Central and State Government Securities  -  -

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  1,827.08  - 1,827.08  - 1,827.08 

(All amount (`) in lakhs, unless otherwise stated)
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Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)

As at 31March 2024 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - -

 - - - - -   

Central and State Government Securities  -  -

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 -  -

Units of domestic mutual fund  - -

Corporate Debt Market Development Fund  - - - - -   

Total  3,911.13  3,157.19  753.94  - 3,911.13 

Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)

As at 31 March 2023 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - -

 - - - - -   

Central and State Government Securities  -  -

Treasury bills  -  -

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  2,959.23  2,174.20  785.03  - 2,959.23

Groww Aggressive Hybrid Fund (formerly known as Indiabulls Equity Hybrid Fund)

As at 1 April 2022 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - -

 -  -

Central and State Government Securities  -  -

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  2,937.00  2,531.35  405.65  - 2,937.00 

(All amount (`) in lakhs, unless otherwise stated)
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Groww Nifty50 Exchange Traded Fund (formerly known as Indiabulls Nifty 50 Exchange Traded Fund)

As at 31March 2024 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares -    -    -    -    -   

 -    -    -    -    -   

Central and State Government Securities  -    -    -    -    -   

Treasury bills  -    -    -    -    -   

Commercial paper  -    -    -    -    -   

 -    -    -    -    -   

Units of domestic mutual fund  -    -    -    -    -   

Corporate Debt Market Development Fund  -    -    -    -    -   

Total  -    -    -    -    -

Groww Nifty50 Exchange Traded Fund (formerly known as Indiabulls Nifty 50 Exchange Traded Fund)

As at 31 March 2023 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  -    -   

 -    -   

Central and State Government Securities  -    -    -    -    -   

Treasury bills  -    -    -    -    -   

Commercial paper  -    -    -    -    -   

 -    -    -    -    -   

Units of domestic mutual fund  -    -    -    -    -   

Corporate Debt Market Development Fund  -    -    -    -    -   

Total  1,130.94  1,130.86  0.08  -    1,130.94 

Groww Nifty50 Exchange Traded Fund (formerly known as Indiabulls Nifty 50 Exchange Traded Fund)

As at 1 April 2022 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  -    -   

 -    -   

Central and State Government Securities  -    -    -    -    -   

Treasury bills  -    -    -    -    -   

Commercial paper  -    -    -    -    -   

 -    -    -    -    -   

Units of domestic mutual fund  -    -    -    -    -   

Corporate Debt Market Development Fund  -    -    -    -    -   

Total  1,663.50  1,663.32  0.18  -    1,663.50 

(All amount (`) in lakhs, unless otherwise stated)
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Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)

As at 31March 2024 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - - - - -   

 - - - - -   

Central and State Government Securities  - - - - -   

Treasury bills  -  -

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  74.86  - 74.86  - 74.86 

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)

As at 31 March 2023 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares - - - - -   

 - - - - -   

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  - - - - -

Groww Overnight Fund (formerly known as Indiabulls Overnight Fund)

As at 1 April 2022 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares - - - - -   

 - - - - -   

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  - - - - -

(All amount (`) in lakhs, unless otherwise stated)
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Groww Nifty Total Market Index Fund

As at 31March 2024 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - -

 - - - - -   

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  11,309.62  11,309.62  - - 11,309.62

Groww Nifty Total Market Index Fund

As at 31 March 2023 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares - - - - -   

 - - - - -   

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  - - - - -

Groww Nifty Total Market Index Fund

As at 1 April 2022 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - - - - -   

 - - - - -   

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  - - - - - 

(All amount (`) in lakhs, unless otherwise stated)
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IND AS Disclosures 2023-2024

Groww Banking & Financial Services Fund

As at 31March 2024 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - -

 - - - - -   

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  2,907.99  2,907.99  - - 2,907.99 

Groww Banking & Financial Services Fund

As at 31 March 2023 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares - - - - -   

 - - - - -   

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  - - - - - 

Groww Banking & Financial Services Fund

As at 1 April 2022 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares - - - - -   

 - - - - -   

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  - - - - -

(All amount (`) in lakhs, unless otherwise stated)
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Groww Nifty Smallcap 250 Index Fund

As at 31March 2024 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - -

 - - - - -   

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  3,857.21  3,857.21  - - 3,857.21

Groww Nifty Smallcap 250 Index Fund

As at 31 March 2023 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares - - - - -   

 - - - - -   

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  - - - - -

Groww Nifty Smallcap 250 Index Fund

As at 1 April 2022 Carrying value

FVTPL Level 1 Level 2 Level 3 Total

Investments in  

Equity shares  - - - - -   

 - - - - -   

Central and State Government Securities  - - - - -   

Treasury bills  - - - - -   

Commercial paper  - - - - -   

 - - - - -   

Units of domestic mutual fund  - - - - -   

Corporate Debt Market Development Fund  - - - - -   

Total  - - - - - 

IND AS Disclosures 2023-2024 (All amount (`) in lakhs, unless otherwise stated)
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Groww Liquid Fund (formerly known 
as Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly 
known as Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

 31 March 2024 Carrying Amount Carrying Amount Carrying Amount
Amortized Cost Total Amortized Cost Total Amortized Cost Total

Financial Assets:

Cash and cash equivalents*

Bank balance other than cash and cash equivalents*

Interest accrued                      -                        -   

Dividend Receivable                      -                        -                        -                        -   

Share application money pending allotment                      -                        -                        -                        -                        -                        -   

Others                      -                        -   

Total            2,080.44            2,080.44               156.10               143.74               288.45               224.29 
Financial Liabilities:
Payables

Dividend payable                      -                        -                        -                        -                        -                        -   

Redemption payable                      -                        -   

Contract for purchase of investments                      -                        -                        -                        -   

Other Payables

Borrowings                      -                        -                        -                        -                        -                        -   

Management Fee Payable

Commission to Distributors payable                      -                        -                        -                        -                        -                        -   

Others 

Total            1,778.13            1,778.13               116.52               116.52                  8.68                  8.68 

Groww Liquid Fund (formerly known 
as Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly 
known as Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

 31 March 2023 Carrying Amount Carrying Amount Carrying Amount
Amortized Cost Total Amortized Cost Total Amortized Cost Total

Financial Assets:
Cash and cash equivalents*

Bank balance other than cash and cash equivalents*

Interest accrued                      -                        -   

Dividend Receivable                      -                        -                        -                        -                        -                        -   

Share application money pending allotment                      -                        -                        -                        -                        -                        -   

Others                      -                        -                        -                        -                        -                        -   

Total            1,527.49            1,527.49               940.45               940.45               180.07               180.07 
Financial Liabilities:
Payables

Dividend payable                      -                        -                        -                        -   

Redemption payable

Contract for purchase of investments                      -                        -                        -                        -                        -                        -   

Other Payables                      -                        -                        -                        -   

Borrowings                      -                        -                        -                        -                        -                        -   

Management Fee Payable

Commission to Distributors payable

Others

Total                 47.25                 47.25                 88.88                 88.88                  8.88                  8.88 

IND AS Disclosures 2023-2024 (All amount (`) in lakhs, unless otherwise stated)
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Groww Liquid Fund (formerly known 
as Indiabulls Liquid Fund)

Groww Large Cap Fund (formerly 
known as Indiabulls Blue Chip Fund)

Groww Short Duration Fund (formerly 
known as Indiabulls Short Term Fund)

 1 April 2022 Carrying Amount Carrying Amount Carrying Amount
Amortized Cost Total Amortized Cost Total Amortized Cost Total

Financial Assets:
Cash and cash equivalents*

Bank balance other than cash and cash equivalents*

Interest accrued                      -                        -                        -                        -                        -                        -   

Dividend Receivable                      -                        -                        -                        -                        -                        -   

Share application money pending allotment                      -                        -                        -                        -                        -                        -   

Others                      -                        -                        -                        -                        -                        -   

Total            6,698.59            6,698.59               203.65               203.65               902.31               902.31 
Financial Liabilities:

Payables

Dividend payable                      -                        -                        -                        -   

Redemption payable                      -                        -                        -                        -                        -                        -   

Contract for purchase of investments

Other Payables

Borrowings                      -                        -                        -                        -                        -                        -   

Management Fee Payable

Commission to Distributors payable

Others 

Total                 54.85                 54.85                 29.68                 30.82                  4.88                  4.88 

IND AS Disclosures 2023-2024 (All amount (`) in lakhs, unless otherwise stated)
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Groww Arbitrage Fund (formerly 
known as Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known 
as Indiabulls Value Fund)

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

 31 March 2024 Carrying Amount Carrying Amount Carrying Amount
Amortized Cost Total Amortized Cost Total Amortized Cost Total

Financial Assets:

Cash and cash equivalents*  - -

Bank balance other than cash and cash equivalents*  - -

Interest accrued  - - - - - -   

Dividend Receivable  - -

Share application money pending allotment  - - - - - -   

Others  - -  -  -   

Total  - - 195.23  192.37  268.48  263.00 
Financial Liabilities:
Payables

Dividend payable  - - - - - -   

Redemption payable  - -

Contract for purchase of investments  - - - - - -   

Other Payables  - -

Borrowings  - - - - - -   

Management Fee Payable  - - - -

Commission to Distributors payable  - - - - - -   

Others  - -

Total  - - 18.21  18.21  44.90  44.90 

Groww Arbitrage Fund (formerly 
known as Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known 
as Indiabulls Value Fund)

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

 31 March 2023 Carrying Amount Carrying Amount Carrying Amount
Amortized Cost Total Amortized Cost Total Amortized Cost Total

Financial Assets:
Cash and cash equivalents*

Bank balance other than cash and cash equivalents*

Interest accrued  - - - -   

Dividend Receivable  - - - -

Share application money pending allotment  - - - - - -   

Others  - - - - - -   

Total  50.99  50.99  105.59  105.59  338.55  338.55 
Financial Liabilities:
Payables

Dividend payable  - - - - - -   

Redemption payable  - - - -

Contract for purchase of investments  - - - - - -   

Other Payables  - - - - - -   

Borrowings  - - - - - -   

Management Fee Payable

Commission to Distributors payable

Others

Total  6.29  6.29  10.43  10.43  36.30  36.30

IND AS Disclosures 2023-2024 (All amount (`) in lakhs, unless otherwise stated)

(Contd.)
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Groww Arbitrage Fund (formerly 
known as Indiabulls Arbitrage Fund)

Groww Value Fund (formerly known 
as Indiabulls Value Fund)

Groww ELSS Tax Saver Fund (formerly 
known as Indiabulls Tax Savings Fund)

 1 April 2022 Carrying Amount Carrying Amount Carrying Amount
Amortized Cost Total Amortized Cost Total Amortized Cost Total

Financial Assets:
Cash and cash equivalents*

Bank balance other than cash and cash equivalents*

Interest accrued  - - - -   

Dividend Receivable  - - - - - -   

Share application money pending allotment  - - - - - -   

Others  - - - -   

Total  225.41  225.41  22.87  22.87  123.82  123.82 
Financial Liabilities:

Payables

Dividend payable

Redemption payable  - - - - - -   

Contract for purchase of investments

Other Payables

Borrowings  - - - - - -   

Management Fee Payable

Commission to Distributors payable

Others 

Total  63.11  63.11  24.85  24.85  31.58  31.58

IND AS Disclosures 2023-2024 (All amount (`) in lakhs, unless otherwise stated)
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Groww Dynamic Bond Fund 
(formerly known as Indiabulls 

Dynamic Bond Fund)

Groww Aggressive Hybrid Fund 
(formerly known as Indiabulls Equity 

Hybrid Fund)

Groww Nifty50 Exchange Traded Fund 
(formerly known as Indiabulls Nifty 50 

Exchange Traded Fund)
 31 March 2024 Carrying Amount Carrying Amount Carrying Amount

Amortized Cost Total Amortized Cost Total Amortized Cost Total

Financial Assets:

Cash and cash equivalents* - -   

Bank balance other than cash and cash equivalents* - -   

Interest accrued - -   

Dividend Receivable  - - - -   

Share application money pending allotment  - - - - - -   

Others - - - -   

Total  1,270.41 1,246.59 202.00 187.86 - -   
Financial Liabilities:
Payables

Dividend payable  - - - - - -   

Redemption payable  - - - -   

Contract for purchase of investments - - - -   

Other Payables - -   

Borrowings  - - - - - -   

Management Fee Payable - -   

Commission to Distributors payable  - - - - - -   

Others - -   

Total  208.36 208.36 58.68 58.68 - -

Groww Dynamic Bond Fund 
(formerly known as Indiabulls 

Dynamic Bond Fund)

Groww Aggressive Hybrid Fund 
(formerly known as Indiabulls Equity 

Hybrid Fund)

Groww Nifty50 Exchange Traded Fund 
(formerly known as Indiabulls Nifty 50 

Exchange Traded Fund)
 31 March 2023 Carrying Amount Carrying Amount Carrying Amount

Amortized Cost Total Amortized Cost Total Amortized Cost Total
Financial Assets:
Cash and cash equivalents* - -   

Bank balance other than cash and cash equivalents*

Interest accrued - -   

Dividend Receivable  - - - - - -   

Share application money pending allotment  - - - - - -   

Others  - - - - - -   

Total  234.14 234.14 342.18 342.18 5.48 5.48 
Financial Liabilities:
Payables

Dividend payable  - - - - - -   

Redemption payable  - - - -   

Contract for purchase of investments  - - - - - -   

Other Payables  - - - - - -   

Borrowings  - - - - - -   

Management Fee Payable

Commission to Distributors payable - -   

Others

Total  8.41 8.41 36.57 36.57 1.83 1.83

IND AS Disclosures 2023-2024 (All amount (`) in lakhs, unless otherwise stated)

(Contd.)
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Groww Dynamic Bond Fund 
(formerly known as Indiabulls 

Dynamic Bond Fund)

Groww Aggressive Hybrid Fund 
(formerly known as Indiabulls Equity 

Hybrid Fund)

Groww Nifty50 Exchange Traded Fund 
(formerly known as Indiabulls Nifty 50 

Exchange Traded Fund)
 1 April 2022 Carrying Amount Carrying Amount Carrying Amount

Amortized Cost Total Amortized Cost Total Amortized Cost Total
Financial Assets:
Cash and cash equivalents* - -   

Bank balance other than cash and cash equivalents*

Interest accrued  - - - - - -   

Dividend Receivable  - - - - - -   

Share application money pending allotment  - - - - - -   

Others  - - - - - -   

Total  339.01 339.01 356.86 356.86 2.44 2.44 
Financial Liabilities:

Payables

Dividend payable  - - - -   

Redemption payable  - - - - - -   

Contract for purchase of investments  - - - - - -   

Other Payables  - - - -   

Borrowings  - - - - - -   

Management Fee Payable

Commission to Distributors payable

Others 

Total  4.89 4.89 17.85 17.85 1.82 1.82

IND AS Disclosures 2023-2024 (All amount (`) in lakhs, unless otherwise stated)
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Groww Overnight Fund (formerly 
known as Indiabulls Overnight Fund)

Groww Nifty Total Market 
Index Fund

Groww Banking & 
Financial Services Fund

Groww Nifty Smallcap 250 
Index Fund

 31 March 2024 Carrying Amount Carrying Amount Carrying Amount Carrying Amount
Amortized Cost Total Amortized Cost Total Amortized Cost Total Amortized Cost Total

Financial Assets:
Cash and cash equivalents* - - - -   
Bank balance other than cash and cash 
equivalents*

Interest accrued  - - - - - - - -   

Dividend Receivable  - -

Share application money pending 
allotment  - - - - - - - -   

Others  - - - - -   
Total  2,788.53 2,788.53 31.33 28.94 421.24 405.31 14.60 12.85 
Financial Liabilities:
Payables
Dividend payable  - - - - - - - -   
Redemption payable  - -

Contract for purchase of investments  - - - - - - - -   

Other Payables

Borrowings  - - - - - - - -   

Management Fee Payable  - - - -

Commission to Distributors payable  - - - - - - - -   

Others 
Total  0.86 0.86 244.60 244.60 29.69 29.69 34.15 34.15 

Groww Overnight Fund (formerly 
known as Indiabulls Overnight Fund)

Groww Nifty Total Market 
Index Fund

Groww Banking & 
Financial Services Fund

Groww Nifty Smallcap 250 
Index Fund

 31 March 2023 Carrying Amount Carrying Amount Carrying Amount Carrying Amount
Amortized Cost Total Amortized Cost Total Amortized Cost Total Amortized Cost Total

Financial Assets:
Cash and cash equivalents* - - - - - -   
Bank balance other than cash and cash 
equivalents* - - - - - -   

Interest accrued  - - - - - - - -   
Dividend Receivable  - - - - - - - -   
Share application money pending 
allotment  - - - - - - - -   

Others  - - - - - - - -   
Total  302.24 302.24 - - - - - -   
Financial Liabilities:
Payables
Dividend payable  - - - - - - - -   
Redemption payable  - - - - - - - -   

Contract for purchase of investments  - - - - - - - -   

Other Payables  - - - - - - - -   
Borrowings  - - - - - - - -   

Management Fee Payable - - - - - -   

Commission to Distributors payable  - - - - - - - -   

Others - - - - - -   
Total  7.38 7.38 - - - - - -

IND AS Disclosures 2023-2024 (All amount (`) in lakhs, unless otherwise stated)

(Contd.)
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Groww Overnight Fund 
(formerly known as Indiabulls 

Overnight Fund)

Groww Nifty Total Market 
Index Fund

Groww Banking & Financial 
Services Fund

Groww Nifty Smallcap 250 
Index Fund

 1 April 2022 Carrying Amount Carrying Amount Carrying Amount Carrying Amount
Amortized Cost Total Amortized Cost Total Amortized Cost Total Amortized Cost Total

Financial Assets:
Cash and cash equivalents* - - - - - -   

Bank balance other than cash and cash 
equivalents* - - - - - -   

Interest accrued  - - - - - - - -   

Dividend Receivable  - - - - - - - -   

Share application money pending 
allotment  - - - - - - - -   

Others  - - - - - - - -   

Total  6,150.42 6,150.42 - - - - - -   
Financial Liabilities:

Payables

Dividend payable  - - - - - - - -   

Redemption payable  - - - - - - - -   

Contract for purchase of investments - - - - - -   

Other Payables - - - - - -   

Borrowings  - - - - - - - -   

Management Fee Payable - - - - - -   

Commission to Distributors payable - - - - - -   

Others - - -    - -   

Total  15.37 15.37 - - - - - -

IND AS Disclosures 2023-2024 (All amount (`) in lakhs, unless otherwise stated)
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Annexure 8: Derivatives Note

The table below shows an analysis of derivative assets and derivative liabilities outstanding as at March 31, 2024, March 31, 2023 and April 1, 2022:-

Derivative assets Derivative liabilities

Fair value Notional amount Fair value Notional amount

March 31, 2024

Exchange-traded                                          -                                                -                                              -                                            - 

OTC - central counterparties                                          -                                                -                                              -                                            - 

OTC - other bilateral                                          -                                                -                                              -                                            - 

Total                                          -                                                -                                              -                                            - 

March 31, 2023

Exchange-traded

OTC - central counterparties                                          -                                                -                                              -                                            - 

OTC - other bilateral                                          -                                                -                                              -                                            - 

Total 31.02 31.12 264.48 260.05

April 1, 2022

Exchange-traded

OTC - central counterparties                                          -                                                -                                              -                                            - 

OTC - other bilateral                                          -                                                -                                              -                                            - 

Total 326.11 331.45 633.66 619.60

Derivatives
The Scheme may use derivatives instruments like Interest Rate Swaps or other derivative instruments for the purpose of hedging and portfolio balancing, as permitted 

occurs - all outstanding transactions under the agreement with the counterparty are terminated, the termination value is assessed and only a single net amount is payable 

IND AS Disclosures 2023-2024 (All amount (`) in lakhs, unless otherwise stated)
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ANNUAL REPORT 2023 - 2024

Background  

In terms of above circulars and other relevant guidelines issued by SEBI from time to time, Groww Asset Management Limited (“AMC”) , the Investment Manager of Groww 

 
General Voting Policy and Procedure  

which includes the following - 
 • Corporate governance issues 

 • Social and Corporate Responsibility 
 • Appointment and Removal of Directors 

 
Proxy Advisory Services  

Scope of the above proxy advisory services is limited to only assisting the AMC with research and recommendation pertaining to the proposed resolutions of the Investee 

 
Fund Manager will consider the recommendations of the above proxy advisory service provider as supplementary information which will help them to decide on the various 

 
Disclosure of Proxy Voting and other matters associated with such disclosure  

 

  
Board of Groww Trustee Limited and Groww Asset Management Limited shall review and ensure that AMC has voted on important decisions that may affect the interest of 

 
Conflicts of Proxy Voting  
AMC recognizes that there may be a potential conflict of interest when it votes on an entity which is a group company of Groww AMC or where the Investee Companies have 

  
Policy Review  

 
PROXY VOTING REPORT FOR THE FINANCIAL YEAR 2023– 2024
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Potential Risk Class of the Debt Schemes of Groww Mutual Fund (formerly known as Indiabulls Mutual Fund)

Accordingly, the PRC of the Debt Schemes of Groww Mutual Fund (formerly known as Indiabulls Mutual Fund) with effect from December 01, 2021 shall be as under:
Open ended Debt Schemes:

Scheme Name Type of Scheme-Existing Type of Scheme-Revised Potential Risk Class (PRC)

Groww Liquid Fund 
(formerly known as 
Indiabulls Liquid Fund)

An open ended liquid 
scheme

A Relatively 
Moderate Interest Rate Risk and Moderate 
Credit Risk.

B-I - A Scheme with Relatively Low Interest Rate Risk and 

Credit Risk Relatively Low Moderate Relatively 
High

Interest Rate 
Risk

(Class A) (Class B) (Class C)

Relatively Low 
(Class I)

B-I

Moderate 

(Class II)

Relatively High

(Class III)

Groww Overnight Fund 
(formerly known as 
Indiabulls Overnight 
Fund))

An open ended debt 
scheme investing in 
overnight securities

An open ended debt scheme investing 
A Relatively Low 

Interest Rate Risk and Relatively Low Credit 
Risk.

A-I - A Scheme with Relatively Low Interest Rate Risk and Rela-

Credit Risk Relatively Low Moderate Relatively 
High

Interest Rate 
Risk (Class A) (Class B) (Class C)

Relatively Low 
(Class I)

A-I

Moderate 

(Class II)

Relatively High

(Class III)

Groww Short Duration 
Fund (formerly known 
as Indiabulls Short 
Term Fund)

An open ended short term 
debt scheme investing 
in instruments such that 
the Macaulay Duration of 
the portfolio is between 1 

An open ended short term debt scheme 
investing in instruments such that the Ma-
caulay Duration of the portfolio is between 1 

A Moderate Interest Rate 
Risk and Moderate Credit Risk.

B-II - A Scheme with Moderate Interest Rate Risk and Moderate 

Credit Risk Relatively Low Moderate Relatively 
High

Interest Rate 
Risk (Class A) (Class B) (Class C)

Relatively Low 
(Class I)

Moderate 
(Class II) B-II
Relatively High
(Class III)

Groww Dynamic Bond 
Fund (formerly known 
as Indiabulls Dynamic 
Bond Fund)

An open ended dynamic 
debt Scheme investing 

An open ended dynamic debt Scheme 
A Relatively High 

Interest Rate Risk and Moderate Credit Risk.

B-II - A Scheme with Relatively High Interest Rate Risk and 

Credit Risk Relatively Low Moderate Relatively 
High

Interest Rate 
Risk (Class A) (Class B) (Class C)

Relatively Low 
(Class I)

Moderate 
(Class II)
Relatively High B-III
(Class III)
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Notes: 

All details of the Product Label and other provisions of the above-mentioned Schemes shall remain unchanged, including scheme category and features as per the SEBI 

NAME OF SCHEME THIS PRODUCT IS SUITABLE FOR INVESTORS 
WHO ARE SEEKING* RISKOMETER BENCHMARK RISKOMETER

Groww Arbitrage Fund 
(formerly known as 
Indiabulls Arbitrage 
Fund)
(An open ended scheme 
investing in arbitrage 
opportunities)

• To generate reasonable returns over short to 

• Investment predominantly in arbitrage oppor-
tunities in the cash and derivative segments of 
the equity markets and the arbitrage opportu-
nities available within the derivative segment 
and by investing the balance in debt and money 

• Low Risk

Groww Overnight Fund 
(formerly known as 
Indiabulls Overnight 
Fund)
(An Open-Ended debt 
scheme investing in 
overnight securities)

• An overnight fund that aims to provide reason-
able returns commensurate with low risk and 
providing a high level of liquidity 

• Low Risk

Groww Large Cap Fund 
(formerly Known as 
Indiabulls Blue Chip 
Fund)
(Large Cap Fund- An 
open ended equity 
scheme predominantly 
investing in large cap 
stocks)

• Capital appreciation over long-term
• A portfolio that is invested predominantly in 

equity and equity-related securities of blue-chip 

• Very High Risk

Groww Value Fund 
(formerly known as 
Indiabulls Value Fund)
(An open ended equity 
scheme following a value 
investment strategy)

• Capital appreciation and provide long term 

• Investment primarily in companies that offer 

• Very High Risk

Groww ELSS Tax Saver 
Fund (formerly known as 
Indiabulls Tax Savings 
Fund)
(An open ended equity 
linked saving scheme 
with a statutory lock-in 
of 3 years and tax 

•   To generate long-term capital appreciation from 

• Very High Risk

Groww Aggressive 
Hybrid Fund (formerly 
known as Indiabulls 
Equity Hybrid Fund)
(An open ended hybrid 
scheme investing 
predominantly in equity 
and equity related 
instruments) 

• To generate periodic returns and long term 

• Very High Risk

Investors understand that their principal 
will be at Low risk

Investors understand that their principal 
will be at Low risk

Investors understand that their principal 
will be at Very High risk

Investors understand that their principal 
will be at Very High risk

Investors understand that their principal 

CRISIL Liquid Overnight Index

NIFTY 100 - TRI

Investors understand that their principal 
will be at Very High risk
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NAME OF SCHEME THIS PRODUCT IS SUITABLE FOR INVESTORS 
WHO ARE SEEKING* RISKOMETER BENCHMARK RISKOMETER

Groww Nifty50 Exchange 
Traded Fund (formerly 
known as Indiabulls 
Nifty50 Exchange Traded 
Fund 
(An open-ended Scheme 

• Long term capital appreciation 

Index 
• Very High Risk

Groww Nifty Total 
Market Index Fund
(An open-ended scheme 

Total Market Index)

• Returns commensurate with the performance 

potential and across sectors & market caps in 

• Very High Risk

Groww Banking and 
Financial Services Fund 
Scheme Name
(An open ended equity 
scheme investing in 

services related sectors) 

generate long term capital appreciation from a 

and the potential of companies engaged in 

• Very High Risk

Groww Nifty Smallcap 
250 Index Fund 
(An open-ended scheme 

• Looking for return that corresponds to the 

• Seeking long term capital growth
• Very High Risk

Groww Short Duration 
Fund (formerly known 
as Indiabulls Short Term 
Fund)
(An open ended short term 
debt scheme investing 
in instruments such that 
the Macaulay duration of 
the portfolio is between 1 
years and 3 years)

• Stable returns over short term while maintaining 

• Through investment in debt and money market 

• Moderate Risk

Groww Dynamic Bond 
Fund (formerly known 
as Indiabulls Dynamic 
Bond Fund)
(An Open-Ended Debt 
Scheme)

• Dynamic debt scheme investing across 

in debt instruments including but not limited to 
bonds,debentures,government securities and 
money market instruments overvarious maturity 
periods 

• Moderate Risk

Groww Liquid Fund 
(formerly known as 
Indiabulls Liquid Fund) 
(An Open-ended Liquid 
Scheme)

• High level of liquidity with commensurate 

• Through investment in money market & debt 

• Low to Moderate Risk 

Investors understand that their principal 
will be at Very High risk

Investors understand that their principal 
will be at Very High risk

Investors understand that their principal 

Investors understand that their principal 
will be at Very High risk

Investors understand that their principal 
will be at Moderate risk

Investors understand that their principal 
will be at Moderate risk

Investors understand that their principal 
will be at Low to Moderate risk

Investors understand that their principal will be at 
Low to Moderate risk

Investors understand that their principal will be at 
Low to Moderate risk

Investors understand that their principal will be at 
Moderate risk

Index - TRI urn Index)

Nifty Financial Services TRI 

CRISIL Short Duration Debt A-II Index

CRISIL Dynamic Bond A-III Index

CRISIL Liquid Debt A-I Index
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Sr. 
No. Fund name

Riskometer_Portfolio Period
Number of 
changes in 

Risk-o-
meter 

during FY23 
(Apr-23 to 
Mar-24)

Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23 Dec-23 Jan-24 Feb-24 Mar-24

1

Groww Large Cap 
Fund (Formerly 

Indiabulls Blue 
Chip Fund)  

Very High Very High Very High Very High Very High Very High Very High Very High Very High Very High Very High Very High 0

2

Groww Liquid 
Fund (Formerly  

Indiabulls Liquid 
Fund)

Low to 
Moderate

Low to 
Moderate

Low to 
Moderate Moderate Low to 

Moderate Moderate Low to 
Moderate

Low to 
Moderate

Low to 
Moderate

Low to 
Moderate

Low to 
Moderate

Low to 
Moderate 4

3

Groww Aggressive 
Hybrid Fund 

as Indiabulls 
Equity Hybrid 
Fund)

High Very High Very High Very High Very High Very High Very High Very High Very High Very High Very High Very High 1

4

Groww Arbitrage 
Fund (Formerly 

Indiabulls 
Arbitrage Fund)

Low Low Low Low Low Low 0

Groww Dynamic 
Bond Fund  

as Indiabulls 
Dynamic Bond 
Fund)

Low to 
Moderate Moderate Moderate Moderate Moderate Moderate Moderate Moderate Moderate Moderate Moderate Moderate 1

Groww Short 
Duration Fund  

as Indiabulls Short 
Term Fund)

Low to 
Moderate

Low to 
Moderate

Low to 
Moderate Moderate Low to 

Moderate Moderate Low to 
Moderate

Moderate 
Risk

Moderate 
Risk

Moderate 
Risk

Low to 
Moderate

Moderate 
Risk

Groww ELSS Tax 
Saver Fund  

as Indiabulls Tax 
Savings Fund)

Very High Very High Very High Very High Very High Very High Very High Very High Very High Very High Very High Very High 0

Groww Value Fund  
(Formerly known 
as  Indiabulls 
Value Fund)

Very High Very High Very High Very High Very High Very High Very High Very High Very High Very High Very High Very High 0

Exchange Traded 
Fund  

as Indiabulls 

Traded Fund)

Very High Very High Very High Very High Very High Very High 0

10

Groww Overnight 
Fund (Formerly 

Indiabulls 
Overnight Fund)

Low Low Low Low Low Low Low Low Low Low Low Low 0

11 Groww Nifty Total 
Market Index Fund Very High Very High Very High Very High Very High Very High 0

12
Groww Banking & 
Financial Services 
Fund

Very High Very High 0

13
Groww Nifty 

Index Fund
Very High Very High 0







Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

If undelivered, please return to: 
 

BOOK POST/UPC/COURIER




