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Notice cum Addendum No. 28/2026- 2027 

 

Notice cum Addendum to the Scheme Information Document (SID), Key Information Memorandum (KIM) of the 

scheme(s) and Statement of Additional Information (“SAI”) of Groww Mutual Fund (‘the Fund’). 

 

A. Appointment of Key Personnel: 

 

Investors are requested to note that, Mr. Hitesh Das, has been appointed as Fund Manager (Equity) and a Key Personnel of 

Groww Asset Management Limited (GAML) with effect from September 30, 2026. 

 

Accordingly, the following details of Mr. Hitesh Das, will be updated under the section ‘Information on Key Personnel of 

the Asset Management Company’ of the SAI of Fund. 

 

Name Age Designation Educational 

Qualification 

Total No. of 

years of 

experience 

Nature of past experience 

including assignments held 

during the last 10 years 

 

Mr. Hitesh Das 41 years Fund Manager 

(Equity) 

Dual Degree (B. 

Tech + M. Tech) 

from IIT 

Bombay and a 

Post Graduate 

Diploma in 

Management 

from IIM 

Lucknow 

15 years Mr. Hitesh Das has an overall 15 

years of experience in the 

financial market. Prior to joining 

Groww Asset Management 

Ltd., he was associated with Axis 

Asset Management Company as 

Fund Manager. He had also 

worked with Barclays Capital 

(2012-2015) and Credit Suisse 

India as an Equity Research 

Analyst (2011) 

 

The SAI of the Fund shall be suitably amended to incorporate the above changes and the necessary/ incidental changes 

arising out of the aforesaid changes, wherever applicable. 

 

B. Change in Fund Management Responsibilities of the scheme(s) of the Fund: 

 

Investors/Unitholders are requested to note that, pursuant to appointment of Mr. Hitesh Das , the Fund Management 

Responsibilities in the following scheme(s) of the Fund, shall be changed as under, with effect from September 30, 2026: 

 

 

 

 

 

 

 

 



Scheme(s) Name Existing Fund Manager(s) New Fund Manager(s) 

Groww Small Cap Fund (An 

open ended equity scheme 

predominantly investing in 

small cap stocks) 

• Mr. Anupam Tiwari (Head of 

Equity) 

• Mr. Saptarshee Chatterjee (Fund 

Manager – Equity) 

• Mr. Nikhil Satam (Fund Manager 

& Dealer – Equity)  

• Mr. Anupam Tiwari (Head of Equity) 

• Mr. Saptarshee Chatterjee (Fund 

Manager – Equity) 

• Mr. Nikhil Satam (Fund Manager & 

Dealer – Equity) 

• Mr. Hitesh Das (Fund Manager) 

 

Groww Large Cap Fund (An 

open ended equity scheme 

predominantly investing in 

large cap stocks) 

• Mr. Anupam Tiwari (Head of 

Equity) 

• Mr. Saptarshee Chatterjee (Fund 

Manager – Equity) 

• Mr. Nikhil Satam (Fund Manager 

& Dealer – Equity) 

 

• Mr. Hitesh Das (Fund Manager) 

• Mr. Anupam Tiwari (Head of Equity) 

• Mr. Saptarshee Chatterjee (Fund 

Manager – Equity) 

• Mr. Nikhil Satam (Fund Manager & 

Dealer – Equity) 

 

Groww Value Fund (An open 

ended equity scheme 

following a value investment 

strategy) 

• Mr. Anupam Tiwari (Head of 

Equity) 

• Mr. Saptarshee Chatterjee (Fund 

Manager – Equity) 

• Mr. Nikhil Satam (Fund Manager 

& Dealer – Equity) 

 

• Mr. Anupam Tiwari (Head of Equity) 

• Mr. Saptarshee Chatterjee (Fund 

Manager – Equity) 

• Mr. Nikhil Satam (Fund Manager & 

Dealer – Equity) 

• Mr. Hitesh Das (Fund Manager) 

 

 

Groww Multicap Fund (An 

open-ended equity scheme 

investing across large-cap, 

mid-cap, and small-cap 

stocks) 

• Mr. Anupam Tiwari (Head of 

Equity) 

• Mr. Saptarshee Chatterjee (Fund 

Manager – Equity) 

• Mr. Nikhil Satam (Fund Manager 

& Dealer – Equity) 

 

• Mr. Anupam Tiwari (Head of Equity) 

• Mr. Hitesh Das (Fund Manager) 

• Mr. Saptarshee Chatterjee (Fund 

Manager – Equity) 

• Mr. Nikhil Satam (Fund Manager & 

Dealer – Equity) 

 

Groww Banking & Financial 

Services Fund 

(An open ended equity scheme 

investing in banking and 

financial services related 

sectors) 

• Mr. Anupam Tiwari (Head of 

Equity) 

• Mr. Saptarshee Chatterjee (Fund 

Manager – Equity) 

• Mr. Nikhil Satam (Fund Manager 

& Dealer – Equity) 

 

• Mr. Saptarshee Chatterjee (Fund 

Manager – Equity) 

• Mr. Anupam Tiwari (Head of Equity) 

• Mr. Nikhil Satam (Fund Manager & 

Dealer – Equity) 

• Mr. Hitesh Das (Fund Manager) 

 

 

3. Re-designation of Senior Research Analyst & Fund Manager to Fund Manager (Equity) of Groww Mutual Fund:  

 

Notice is hereby given that Mr. Saptarshee Chatterjee, has been re-designated from Senior Research Analyst & Fund Manager to 

Fund Manager of Groww Mutual Fund with immediate effect. 

 

This Notice cum addendum forms an integral part of the SID, KIM of the aforesaid scheme(s) and SAI of the Fund. All other 

terms and conditions as mentioned in SID, KIM of the scheme(s) and SAI of the Fund shall remain unchanged. 

 

As per the Go Green Initiative, investors are encouraged to register/update their email id and mobile number with us to 

support paper less communications. 

 

For Groww Asset Management Ltd.  

 

Investment Manager to Groww Mutual Fund  

Sd/-          Place: Mumbai 

Authorised Signatory       Date: September 29, 2026 

    

         

 

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED 

DOCUMENTS CAREFULLY. 


