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Notice cum addendum no. 27/2024 

 

 Transfer of units held in non-demat mode (SOA) 

 

Notice is hereby given to the investors pursuant to the AMFI Best Practices Guidelines Circular No.116/ 2024-25 dated 

August 14, 2024 it has been decided to introduce the facility for transfer of units held in SOA (Statement of Account) 

mode shall be made available for all schemes of Groww Mutual Fund (GMF), except ETFs w.e.f. November 14, 2024. 

 

1) Introduction of facility for transfer of units held in SOA (Statement of Account) mode: 

It is proposed to provide the facility to individual unitholders falling under the following three categories: 

(i) Surviving joint unitholder, who wants to add new joint holder(s) in the folio upon demise of one or more 

joint unitholder(s). 

(ii) A nominee of a deceased unitholder, who wants to transfer the units to the legal heirs of the deceased unitholder, 

post the transmission of units in the name of the nominee. 

(iii) A minor unitholder who has turned a major and has changed his/her status from minor to major, wants to add the 

name of the parent / guardian, sibling, spouse etc. in the folio as joint holder(s). 

Partial transfer of units held in a folio shall be allowed. If the request for transfer of units is lodged on the record date, 

the IDCW payout/ reinvestment shall be made to the transferor. To mitigate the risk, redemption under the transferred 

units shall not be allowed for 10 days from the date of transfer. 

 

2) Mode of submitting / accepting the Transfer Request: 

 

The facility for transfer of units held in SoA mode shall be available only through online mode via the transaction 

portals of the RTAs and the MF Central, i.e., the transfer of units held in SoA mode shall not be allowed through 

physical/ paper-based mode or via the stock exchange platforms, MFU, channel partners and EOPs etc. 

 

Pre-requisites: 

• The surviving unit holder /nominee/minor unitholder who has turned major, should be registered as the rightful 

unitholder of the units in the folio to be eligible to apply for transfer of units held in SoA mode. 

• There should be no “lien” or freeze on the units being transferred for any reason whatsoever. Also, the Units 

should not be under any lock-in period. 

• The transferee(s) should mandatorily be an individual / individual(s) with a valid folio in the mutual fund in which 

the transferor wishes to transfer the units. Transferee should be eligible to hold the Units as per the respective SID 

and fulfil any other regulatory requirement as may be applicable. 

• The primary holder, Plan, Option, and the ARN (in case of Regular Plan) in the transferor’s Folio shall remain 

unchanged upon transfer of units in the transferee folio. 

 

Payment of Stamp duty on Transfer of Units: 

1. The Stamp duty for transfer of units, if/where applicable, shall be payable by the transferor. 

2. For calculation of the amount of stamp duty, the consideration value will be calculated as per the last available 

NAV (irrespective of the amount of consideration mentioned by the transferor in the transfer request). 

3. The stamp duty if/where applicable, shall be collected by the RTAs from the transferor through online mode by 



  
ensuring that the payment is received from the bank account registered in the folio. 

 

For further details and processes, please refer to the link https://growwmf.in/downloads/forms  

 

Note: The above-mentioned change shall override the conflicting provisions, if any. Necessary incidental changes shall 

be carried out in the Scheme Information Document (SID) of the Schemes of GMF and the Statement of Additional 

Information (SAI) of GMF pursuant to the above provisions.  

 

This Notice cum addendum forms an integral part of the SID of the Schemes & SAI of GMF. All other terms and 

conditions as mentioned in the SID of the Schemes & SAI shall remain unchanged. 

 

As per the Go Green Initiative, investors are encouraged to register/update their email id and mobile number with us to 

support paper less communications. 

 

For Groww Asset Management Ltd  

(Investment Manager to Groww Mutual Fund) 

 

Sd/-          Place: Mumbai 

Authorised Signatory        Date: November 27, 2024 

 

         

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME RELATED 

DOCUMENTS CAREFULLY. 
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