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Notice cum addendum no. 09/2024 
 

Notice cum Addendum to Statement of Additional Information (SAI) of Groww Mutual Fund (formerly 
known as Indiabulls Mutual Fund) (‘GMF’) 

Notice is hereby given that Mr. Nirav Satish Bhanushali has been appointed as a Research Associate - Equity 
(‘Key Personnel’) of Groww Asset Management Limited (formerly known as Indiabulls Asset Management 
Company Ltd.) (‘AMC’) w.e.f. May 23, 2024.  

His brief profile & work experience is given below: 

Name, Designation & Age Educational Qualification Previous Work Experience 

 

Mr. Nirav Satish 
Bhanushali, Research 
Associate & 26 years 

CFA Level 3 passed, B. Com 
(Accounting & Finance) from K.J. 
Somaiya college of Science & 
Commerce.  

Mr. Nirav has three years of experience in 
Equity research. He has worked with 
Nomura Structured, Acuity Knowledge 
Partners, Analyst Space LLP and Ladderup 
wealth management with 
overall experience of 3 years in Equity 
research.  

 

Note: This Notice cum addendum forms an integral part of the SAI of Groww Mutual Fund. All other terms 
and conditions mentioned in SAI shall remain unchanged. 

As per the Go Green Initiative, investors are encouraged to register/update their email id and mobile number 
with us to support paper less communications. 

 
For Groww Asset Management Ltd (formerly known as Indiabulls Asset Management Company Limited) 

(Investment Manager to Groww Mutual Fund (formerly known as Indiabulls Mutual Fund) 

Sd/-           Place: Mumbai 

Authorised Signatory                     Date: May 30, 2024 

         
MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS, READ ALL SCHEME 

RELATED DOCUMENTS CAREFULLY. 

 


